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#fix B ¥ slay #1 o,
Y, 9TWT u§ R

{Meaning. lmpertance, Origin ard Development of
History of Economic Thonght)

sifuw fawedi & ghige w1 % @@ ofesiar (Meaning and
D:finition of History of Econamic Thought) .—%eq gax @aifas
ar4t & avg uwndfer wdaer Wi el eafyd B e ape
ud fagrar ot srufezdl &% aw qrdt afear & qar gar & arrwaar
hage’ ¥ wag ) winfes, uwdfer og wfew Pryoad oft
frafira} ud g% oY v waag Payaw gar & wilas fard &
sfage’ ¥ wmga ¥ mfaw @, e sgea or foee
il Ay et spmen ¥ awer § wwaz Fayaw fean star &4
‘mey wYe g’ 57 O oy amw fufie froaY g @l
B0 i fr o §— (%) sl sfagur waar wafies ghwer (Econmic
History or Indusirial History), (@) wdaver &% wfagra (History of
Econom‘cs). Lice () mifaw fa=di av gfagr (History of Economic
Thought) ¢ e 23 (Prof Haney) & 56} 7 3% g9 wofl & eures Pt
%, “sfoaw Wi sdamer el @ v wem A i fafaw aardi ¥
Y fom osvr & 0 uw Wi g—-wifew efrm @ waAfrs
Wigs, 4w fr @ frev gee wat & owr gE@ W
TR wuley figq §—wdmer W shgm oa wifEs R s
g
wirs sfagre waar vYfre sk mAaaly & afw g
Hmlk o wwag wema )1 amanfy gru Wl R
T} A g ¥ %g for fafumw wifas deardl (Economic
mmu;;:th; words Hisx‘ory snd Economics are found iu‘ the
the one h:xnd:ésc‘olhm- d(ﬂ:erent branches f»f s(\{dy. Tbcr.c son
qutnly ealteg augomnc !fllstory or Industrial History as it is fre
‘“‘ﬁ«h_ Hm‘;w 2 11:1: the 'other, lh.ere are ‘th cl(?sely remei

onomics and History of Economic Thought.

~~Prof, Haney.
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3 7T B ar oy

Institutiors), Far-gayr, T, 4w, an-frers, gzt arE wifz 5
TIAT A g, 57 @ 51 afuE meggy miax sfagm mgar ghnfe
gfaze &Y fyqa-grmdy 81 gyt H oaifum sz a1 sknfrs
g wifas gzard 997 f397 §, az adflq fozigi &
7 @faa geaft dax w & T wda & AINT F ATAX 0
wrdt gvafag mearsi gc sz @<ar 2 ¢ wo g1 & @l §, ‘qan
(mifaw fegiw ar wiifs fagr) aifuen, sein qar oq migw
QAT S R AaE ;e iy SWSH F 519 fangwa =y ¥ abag
& T 0 29 A% weamey F efaz =) afonfog s 2 so
g1 T fawr &, “maqrey a7 hzm mius g 3 fafoez  gwegea it
HITAT 9 RF06eT wgay fRT gu sy g faftwa ofcanmy 3 9918 Y
TF 9T Wl o fasa-wmmz 3 & % fiwia § geafag g 3z
ST w0 aF afefg § G MEF a3y 57 fa¥de, wisa
TF #i057 fHay 9% WiaF oz Y qafygy T uw sfagw 2y
39 A%g HaAT ¥ w21 a1 g 8 5 wdanem 47 sfogw fafae urevd
AT Waw ) g TRy fafum s yafas wafgal =t
afemin & wgar mifys ol &Y qafagt 5 gfagrs (A History of
Systems of Economic Thought) g

W AR g O AR mfag ar seifi gfaga ama-sfy 3t
wifas Gz § 3y w2 ogafgy Tag fa39q 3 gk T AR
AWM F1 sz fafer CRETT FY W) mfas i 9< s
B wreftr gafg KUK (£ S e S faaaa’
& 331 A Wre, Wiy fa=rt &7 SagrE Faa v wmifrs frard &
SRR SREEIE K T, R . Fa=T &1 aragonrg 3 fafas srdla
frnfaa = fasw Frar gy TR X Faifys g Faar F3a1fa%, Y wqag ud

ST B miaw Frar & g’ st w8, s B F waigar

“AAE B gy Faar a7 sqreqr sifus faard & fazre &
cerns itself with the History of Commerce, manufaciures, and other
cconomic phtnomena, dealing obj.ctively with the ways in which -
en.get their living,” —Haney.
I “The History of Economics deals wiih g science, with a
body of classificd knowledge baseq Upon the establishinent of cer-
tain uniformitics in ¢conomic life, o the tendency of certain
results to flow from given causeg, It is limited to times in
which cconomic ideas have become distinct, unified and orgarizid,

it is o history of systems of economic thought,” ~Prof Hancy.
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wifer frrdl & ghagre a1 W8, wgd, 3wy oF Farm 3

qreRn wivhe & w7 8, 9t 958, weilor weedl o e
¥ Al g, ¥ ar awd & 10 wjarer @ shrgrw A Ao & B
gt & #lfE ag wer fead gra WPy wg g A anfa (Wealth
of Nations) # g} srwew 7 &, ey wifww Faardi an ghagra TIH
gt § gaulT Sty O KTl free & mifuw fart 7 mlaw
Gmifaw ag vy o wwar 140e TA% Fawe wifes 47 9 wgw +@
310 fa, o, whr wft ez @ )

o 4% wiws fradd & sfagg s wies sfagre o1
areeriier are A 3o faar § 6, “mifaw G @1 g, qmem
sfg1® w1 UE WIRTAE 0 &, ST € ) aqvear Ay § 61T S A
€1 £8% gor s A et § o'} g et 7 g Ay § O mfaw
faidl 7t sfagre &3d mave gfagra o saveqr <A § aur gEd g
af et aens war & wafy mis gfyw o1 s S
wifas fasrdl & shagre o 930 dar Araes § ok wifnw gfaga st
i v sifaw Sl ¥ sfagm N erR e awr g

wlas {79 & slagw & we9aa &1 wgea (Importance of the
Study of History of Economic Thought ) :—zaragifes gfte & mfasw
frav) & shoged o1 weqqd @37 wgeAyd § adify adwm v & wayfe
it wgferdy, draardy, fagtd? oF faard #r geayT g7 fFahaw <
g ¥ 9o W frew @ geeRA B 9gT wREE § e &Y
{Prof Haney) & mifas Frwrdt & tfagre & meagn & fodls wgw
anf aew Brgeg, § —

(F) mias frard & sfagie & vemaT i #Y§ o afis mlfesrer
g awy g w07 av Foafar faod & opw, fasw, oad
SIEITF qraadl o1 WWAZ AA AT T AFACE

(@) mfuw B & sfagra o0 asqan gdaer & 6% of wpl
oY wa-iz (Dispute relating to the Scope & Nature of Economics)
71 Frasg swar 3 1 &7 70T i Rk & sfrge & weanw v

* “The subject, the History of Economic Thought, may be
defined as a ¢ritical account of the development of ecosomic ideas,
scarching into there origins, inter-refations and manifestations.”

—~Prof. Hapey.

§ “The bistory of economic thought, then, is an essential
part of general history, both esplaining it and being explained by
i R - ~—Prof. Haney.




¥ ‘ aifae faard 1 sfgE

HEE T4 g Mo ¥ ¥ famr g s, “fedy fazna oY safa « awwar
AR fFasT wagren 9% foam & ggar 1 gawar, faasr gsfa a9l
g% wa-Ng 1 faun W} F, aga weaaq@ & v+ ww fasral & mifaw
faard & za am 1 9t wifg g f @ & & wfwer w1 @Ak
EifaF et ¥ ufqes @ase § 1 5d) qon F1 e FIW Fo 2 X
el HHFA g, comapifin safe @ F @ wdmewdt R ag @@
FT R A gy & wdaer & frowd gal ararfes faedt &
frepat & again swaar dad @@ ¥ @< ag oF var qwg § i admer
F &7 #1 Aifaq a1 § 1 safaw wdqrex & faendt oY grafas fas
¥ fawgm @7 w1 weraw wQ & 33 mias GG & gfegm w1 geaaa
FLAT aGA ATFAA } 7% qeew ¥ womlfas gzr ws & ¥ wda
fagral & fodd % gqu fayz wifas G £ @ s5¢ 957 g 9vg 39
fagml & 5oy miigs = 1 wex B & 99 A Frar ar '
(1) s FY fug-amdt § o395 W faie fafga & fasg &
B9 WYMF T3 St @9 Y £ 9afs arafes =v § 9w fasg o
ST 27 & A1 AT § AT F 7T WB Wy adwrT ey § R
g wifaw faard &1 gfogrw 8% 37 fawidd w1 wfs fasig SET T
W Had §agd ugaqq aq wrar & gwieE, T, SIS, I,
aagd wifx & e g ag ¥ sfus fa=ix § fowar sgua afs
M F H ogar Aw W s sl e g ofesa o
TRt Q-9 way adaw @ET A owie gr -

(%) sfar fa=rdd &0 sfgre sader 9 grean (Concept of

Relativity) wewwr w3ar & foad s wfas = &1 frao

. “The-re 15 a great value in understanding the origin of a
science, esprcially one like Economics, the nature and scope of
which have been under dispute.” —Prof. Hancy.

% “Economists, as practical men, must realize that the san-
ctions of Economics cooperate or conflict with the sanctions of
other social sciences, a fact which limits its application. There is,
thcrefqra, ro better way for a student grounded in economics o
flfld himself in the wider field of social science than to study the
history of ccoromic thought. For in 1the bepining social values

. were one. In the thought of the ancients, purely economic ideas
may bz ﬁpparcnt to us, but the men who had them did not diffe-

«ntiate, —Prof. Haney’



sifrs faaedt & sfagee o wd, agew, Iun of fere 2

QNI T FE I 9302 & A, wwed qF afefeafaal &gk
B4y avealavar gy A7 Gvar Foad) & 1 oY § & wedl &, emrniur
gt urzay quig e sty gl fed oo o G & sty
frrare Fdgaaras & gru a g% g wral sl enrdd & qot § gt
& Fraw 5 1 faQd 1 Fanba g §, 9ga om v oot 301

(z) =tfes fadt & sfagm 0 weawr wdmberat & qreafor
wakd Y T T weadr s Foada suar § aafe ag amar g fr e
iy frark feg fgme § 9l 3 s sew S B gn §
gaT & YT gak aeafae wewmar et @0 xw atg wifar fasrdt st
wfagre winres ¥ fyard 53 woaloing, §afaw oo fagana (hopersonal,
Scientific aod Objecuve) amar & 1

(=) wifas fa=rdl w1 sfogn w0 aa @ wART Far g
wifgma & amea Fag ga B frdr oe sqaet o edgea
A W WAT AT Y 90 § A ¥ Feedh fafaee  ofifeafed we
s 7 HFT grarg qlefeafad) av mafa § 1 gak o, & ifas
famdi a1 gfagrg wdany Q@ gFAel F1 Ry #R A gy WMo
@ & AmgER, mfes fard $ aerg @1 0F Ry w39
snawrdy % fafza 3 fe waarer o awg § qur wdared 384 0.

wias faardl & sfugre 1 wpuw g3 fawrg (Oregin and Deve-
lopment of Hisotry of Econornic Thought) - %7 gat amifas @maf
¥ axg wifsarr o gab ol Rl 9 g e o R #Y
fafra walezat &t 9 ow fawga afear 7 @ § 47 &% wdgrex oy
Fafrs w1 wergdt wardt 7§ ey w7 fagar & wafs oew g

(Adam Smitn) & wedt geas gt &t wrefa” (Wealth of Natioans) %
@A A7 wifaE fawrd a1 sfagre 997 e ¥ wiw gl ¥ safra
gard oA & waer ¥ wrnfas qulawy & et wifas Sead 5
wafer st far § 1 wwdfas fegra 9t agage & N Fafre 9wl

} “The concept of relativty, the point of view according
to which idezs ase pot judged with dogmatic absolutism, but are
critically examined in the light of (he times and places in which
they were formed, becomes very real,” ~Prof, Haney,

* “Itseems that onc of the mo:st importast benefits to be
gained by studying economic thought Jies in the realization that
Economics is one thing and economists are another.”

~Prof, Haney,



3 e fa=vel @ sherd

¥ sifers fears & sonfaa frar @1 g fagrl &1 wa & fr warcgdl
Tavedt ¥ g & fam? AT wafcasa fasd #1 2997 FIAT gfdna Agl
trzg o ¥ fagel § o g we fwe (Gide and Rivt), FAT
(Cannan®, szfeqr (Dubring), gedtex (Schumpeter) @4l Yo dlo ¥
(J. B. Say) & ar fakw &7 § seo@Hg § ) sfto e wrE frez o #UAl
geas “qifus fagieal &1 sfara” (A History of Economic Doctrines)
# meem waEdl waredr  frafgmifedl & a1 gy & A AT
yeas aifas faziea ax fa=re”’ (Review of Economic Theory) ¥
fran § Fr vafk an 9w srifasl & agt o mifaw e oF &1 H&0
F & ) 47 gATA e & ¢ gaY avg safon ¥ sl geaw “Kritische
Geschichteder National Okonomie unddes Sozialismus” § a8 &1
frat 2 Fr 7 &) W W1 7 & weawreld et § siganey § @9 ¥
Fa W feae fna Agt Brar & | qediex ¥ 0 NE @sfEl F g0
THTE B EFT W g eAd Fregd AR B FT 7T L §o dto ¥
FT HI ag A9 § P =fedl & gfagra (History of Error) § Fg qERET

Fagt 7 @WfY & 1f weqa: aw fagl #) @ STRQT @ A8 gaifF a8

wawaT § 5 uw oafm o) 5 gea R @ § g wafa F Tl &

ag way e wew eafwmal g A UE wefedt 1 ) wewaq A< Yo

& & wargaiT A, vaafe ¥ e fad Be aig ¥ fagin A9 fafad

20, FEATER & gherny ¥ ifie 4w & qf F Wy oy § 9 famd

71 Paifer 7% & awd ¥ wak wged W AwgaAr g oo
SR .

~ * “We should be disappointed, if we expected to find inter
esting economic speculation in the writings of the Greek philosoP”
hers.”—Cannan : Reviw of Economic theory, P. 2.

t “What useful purpose can be setved by the swdy of
absurd opinions and doctrines that have long ago beed exploded
and observed to be 7 It is meve useless pedaniry to attempt 10
sevive them. The more perfect a science becomes the shorter ¢
comes its history. Alembert truely remarks that the more light ?’e
have on any subject the less need is there to occupy ourselves with
the false or doubtful opinions to which it may have given rise. Obf
duty with regard to errors is not to revive them, but simply 10 for-
get them.” —J. B. Say : Traite Pratique, Vol IL, P

I “Yet these thoughts are the stuff of which the Jater €con%”
mic theories were partly made, and altbough from the point o_
view of Fconomics they hail from a prescientific period, their i7*
_portance as a factor in determining the course of the science 127
not safely be overlooked.”’ — Prof Haoe¥'



wifer frardl ¥ xPgn v wd, wgey, 99 ud favre v

e gt mrmifa [T oY avg wifve fAardd s wger o Q%
bt it ez B, galy v gifeid qf st Gy (Hebrews)
e azdt {Jewish) nmrx ¥ aalewdi & wifer frac o o famd § o
< g mdly W@ ¥ 5y, ggevfa gerad, argme wfz fab
fearet ¥ uifaw fpmT 2a A 1Y § 1 qreed wrgra dovy wfew
s gy ' & WY a% Gevy €Y SEN OF 3¢ 6w, B & Agea a9 und-
zfyw faar aefz w3 Fraal qt ageag frer oega (o § o o B3 a7
w1 3 fe gt frareel & am ¥ v elezey at iz waar atalfns
farr 01 Wie on gyl ek @ awr 9a% Fard a1 dfw ga aday
efeayg & wiuy wwifay frar & ) fgy anra & fasre swe fRdr &
S Yt as ks wmd §, A @ W e wwm, gl adaamm @
i QT ag T g o

qamdr il wug (Aristotle) ®Yv ox2f (Plata) ¥ ®iw @@
wifge faare s Fel § Faa® wrare 0T wimer & wxe faguadl st
T qUT e § 1 O ¥ HargEre W #1 9T @Ay 61 afae
qfar ve R ¥ iy gw &9 o & o &, o fr g g, €
st eafet wienbrae A7) & wale gy 98 AT Qra@EaTd @A 0 cowar
% afe gawl g v 9gt Eoos afs er sim iy oo
mr A o o wfen g W M QU S g TR aw ¥
agwidy o wezme uw sl ooy i § & wF Famg ) vy
A ddar &y quay Fooeeor I qrere fafana w3 § waly o 2ar £ ol
FAAT AT FAT E ¥ IA% gy a7 Tare v § Fr ag fafana Ity
wwg F fag @t G A wed g Fafest §oaefeira
geaadt Bt o weq fre ¥4 a1 97 & o wadw afe oo o s

frar arar wifeq ot fr gastt ey & wqpw ) oo gt et A 9
got afmdl ¥ fay O I wifyr g9 A BEt o B
st & e 9T w91 1wy dargne efrere wwed
forare w77 w0 gy A X wye & B gx oF wbfn ave gerer € A

* "A State arisers, as [ conceive, out of the nceds of man-
kind, no oue is self sufficing, but all of vs have many wants..,and
mny persons needed to supply them, one takes a helper for ons
purpose, another for another purpose, and when these
partners and belpers are gathered together in one babt tion the
body of inhabitants is termed a State,..and they exchange with
another, and one gives, and other receives, under the idea that
exchange will bz for their good,” ~~Plato



& mfqs fa=idi &1 glagr

uw & saufasd @ @FA0 1 e T A fasrie e o wafad
q3q1T SASsATR(< ¥ geey £ qIfF ST &y wAFEr AEAwAl g
afys 7 & g, gafag @ & wagen g gfaad amA F YA
faat g1

sto ufiw D (Eric Roll) & wargar afs <&l sam gars 4
A SawT sy ey wad GEvqqeas qdaret ar (If Plato was the
first of a longlive of reformers, his pupil, Aristotle, was the first
analytical economist.) | #g & fasdowens fa=rd &1 7 a7l L
<q@! S GFAT § watq maaned ¥ g7 & gfornar (Definition of the
Scope of Fconemics), fafama &1 fazsgw (Analysis of Exchange)
aar zeq F1 fagia (Theory of money) | HITY &F RAFAIT O eI
& Wit % fawifeg &\ 9w wdsaaear (Economy Proper) s fF g
sagear ¥ faseT & aar gfa @1 fama (Science of Supply) sitffe wifea
2 wor & grafeag &1 wgld ¥ famea @ awenr F dad ¥ AGGN
fafawg war &1 g frar & 1 9uX fafwa 1 sEfs A7 A
&Y eawdi § fawifwa fear @ v awg ¥ faar g, o agg gk U §
9% a1 I9AT DT §: QT Y 9q agg ¥ grafya I § avg Y #
€Y #9ifF uF quf & R gur uqyl ugar @l £ daF  SuANT | I
wWd, g qar afgqad & gaAT § Wy war § a faftma F w9 ol
TOHT AT Prar arar ; AT O ¥ 9wdw &7 g weRl § AT
§ gedw-yed A} fafqry-gew & @19 gea wqce # fzar 1 897 % fagi@
T a9 ¥ Aeg A N ¥ ¥ wg A AR FW@ gy wgr § 7
fafang & §g OF avg $1 ST %1 99 %0 & 94 G §9T FIA F
ATYH, qed FT AGF T47 YIIT 51 ATR7 Fa197 |

<@l it weg #Y avg gt wfrs AT (Zenophon) ¥
mifas i WY M) Ager Q@ &1 997 Flr-sgqean a1 fagg 9T 9317
far #ite 3% grus efzsig & g & fag fgase sgqant el BT
a3 AT fafrea gaderr s1 garardy adt av a4ty sas0 Ad 47 fa
sagear 1 afz 1 ¥ izt awdl s afosar deg gesg g 930

* ““Of every thing which we possess there are two uses : both
belong to the thing as such, but not in the same manner, for one is
the proper, the other in improper or secondary use of it. For exam-
ple, a shoe is used for wear, and is used for exchange, both are uses
of the shoe.” — Aristotle : Politics, Book I, Chapter 1X.



wifes BT & wfaed i ud, v, I @ fe £

fra% gI)E wwig wiew q@-emw § 8¥w ) Nagd ¥ saa-fened ga-
Y Faar aur geg WY 99 F1 WA F FIY WRAG £ 1

s g wifas frad & aware ok A & wiles
farY e fagdquy ) mawE § a2, qafy ¥ @y afuw wgagy
ad &1 e & Gl ¥ ablior Qv F ot wfis Bl &
Adta & <A Al @7 81k @ 0T A ama W wv § gRkafe
2 ¢ 1 wElt A 3wk H3& g ve v (Prof Haney) ¥ Faan £ fr,
T FZAr T & fr WA @1 9T 1@l gy, Q9 & aafedt B g
da 0w T & wwid & weada 9gEd gY Gar eEY dar d osma §
qradt W Hifawar #f e gy a9y Rwid @ 09 ¥ wifas
=1 & wvarq ¥ ged @i ag § o Fag gna Xm i owias Rl &
Iz AT IW GHT VA Y YSAAT 9T TEAae $ s 51 3wl i
waga #dla #r gt 17 41 aenfas faesgar ¥ 39% faard 41 39
i a7 a1 foar &0t

neA On & gifaw fa=9r 71 Tasew =@ 9wy ¥ agh § an-
aiferdl, TR aw $TOTay w1 W fadin wv @ vedeha {08
& murnfeadi & a@da fram (Human Law) SR arsfay fan
(Nawral Law) @9 oy qamr awr wafena avfa @ wafyer
e fawrd o1 s fear 1 widlw Qn & mifaw fasrd & gaifes
weRagQl A1 gy 3wy 1 fawd) § & owy wfena wdl Y waafer
Ty & qaw Fpan sy i wagfena ol 31 wfew aga s fegr man
WMo ¥ ¥ wagER gwfmmg @@l ox maifw w1 Ow
Aty 1 wawer B fafangfaam @my ®1 owme frang gadt W
Qua faara] & mfew i & walles gwmar ofe waed? faad

* ~Suffize is to say that ze1de from junspruderce, the chief
writings of the Romans were produced under the influence of Greek
thought, and, as in the case of heir art, 2 notable lack of freshness
and origimahity 1s apparent.”’

—Praf. Haney. Histary of Economic Thought. B, 73,

T It is, therefore, mived up with a good deal of head shaking
over evil times and lamentations, doubtless sincere, oiver the departure
of the pnmitive simplicty. It thus becomes on onc side a criticism
of the weakness of the times, and tke praise of agriculture a cornmon
feature of ancient thought, 1s in part also sign Jor n vanished simpli-
city and a censure of prevaiing obstentation and greed ™

~Prof. Grey : The Development of Economic Thought, P, 33.






i fardi & sfrgre w1 wd, wges, 990 ud fawe t2

&9 qeg wew Fedlw gu { s wias frgedt w1 frew gar e
o #1 § Afaw wl wiine agfad) ¢ @ a@ar @ Rk s 92w
MifaT fard B wErT MO & 9 § gaey A 9z 2w gw 6 i
wfe g s A awpfas, soa 8 gu aqr mias feare} 2Y
wIg #Y @i s Fomr war | 93 59 avg & wfew Gt 7oA
afear oy frad wre anfgfeas gollars o1 &ot & fagrg gm faud
oIt 99 23 A A1 | weawreAT mfgw fawra qar mfay fad &
sfagre #Y frd o @i @Y aqid g w e o (Frank Neff) & foar
2, vwsqgity wifead) o sl & wg-arg sgre a1 fwc gan,
andy F1 diaar & fawra gar, aor g a9 oF @WK R @G T ow
v qen-feaf s 81, quisr & ngegal afada & swg F S
R faforg & qrean &1 savear Y SPa~geq aar wifes A, @
atwws s afis sma e &, & ands fagral 1 fawra gar '

* “As the centuries of Middle Ages progressed, tiade expanded,
towns began a vigorous growth and the guilds assumed an authorita-
tive position in local industry and government, the influence of the
signiflcant changes in society pramted the discussion of price and the
medium of exchange. Theories were evolved supporting the princt-
ples of just price and monetary policy which are still influential to-
day.” —Frank Neff,



Lo mitas faardi &1 sfharg

4 2ad # faad) § a5 AT &) 3 F fraesl ¥ sfe 9 frde wga
w219 fwar § 1+ Ana ardifaa e (Cicero) & zoft § ot mifta &
wit arawt § ¥ 5 F gara oo 218 90 A & scres T8 3, wfus
GAFT AY §, €17 wfeqsqq sabem T wlas Qv 74 7% 1 Qav =qr4-
wiferdl & ufsfes Qua aaifast oF sfr-desi & fawrdi § ad7 gar
fa=1d &1 wwra efeana Qar &1
gigd} gt ¥ QAT gHsT F qqT ¥ A TRRAT qAEN F
e a3 ama-wifa F aifas-Geal oF wmfas e § fedt faw
SHIR & SAw-gad Af gf AT ¥ qdag an W1 g FW IY
AT 7 8 wwt wafy ) a@ia g’ sgsc geaifag frar &, w3 05
TI ZAL AR X g¥ AHTRT K 4T F20 20 qiad) qaed § A5
AT Tl a5 A wafr ¥ Swd wF ¥ P we AW B gearst &
fadg fRar amr adq  Afy-feast 3 TIqT GWIT  S(AF0 T
foar 1 argdt gard ¥ we gegdl mandy aF &Y gafa § qyadg
(Feudalism) 712 exrarfezan &1 stemy §AT  envafezsw w1 e §AT8
o, 99 oF w3 ¥ frardd o frawe §AT 1 59 15 FT wEAR@T 2AE
qifFa1@  (Thomas Aquinos) a7 fogdy wo¥ fagqrd & g @ = fog
T T uarw 5 wifaw geardt § waty safmra geafe, gar, =Tt
uF 7z Wiz § Sqrgfa) 51 eqin fagia (Christian Idea of Justice)
TId WA {1 IaH wG A fx cafeens mely mif Yy emfid FO
SNIA FT T707 M sxfemay § AT I FW & gg FigNT &
sfra-ger & @i w0 FISEHIG FY g efnw mifpars ¥ Far gL
OF T R ox wal1fiq gen (sfaz-gen) dvar & o fr gawt @a-T
QI T Frar @ Fwar 34 o 37 (Haney) ¥ emiafecon & 3f9d
T F B W eqdwey o1 wwd F frar § 1 afaq qor w1 faEd
7z A1 {5 3T aF a5y ur avafay ¥ adt § Y Fr Priga & AT
o avr-zag & awra wgmm, o fe qeaq: oq 93 Araifia §, F WA
9% fraifea diar § am fagang gy gy

* “But of alt means of acquiring gain, nothing is better than
agriculture, nothing more productive, nothing more pleasant, nothing
more worthy of a man of liberaj mind.” —-Cicero.

T *The doctrine ‘just price’ was that every commodity has
some one true value which is absolute, and is to i)c determined and

b2 made objective on the basis of common cstimation of the cost of
production. which usually covers labaur,”
~Prof. Heney. : History of Economic Thought, P. 99-



wifas frrdl & efagra w1 ud, wgea, vgd o fawe it

]9 qtg wew Feitw gn & wiw miew fogrdl w Frewg garn
&9 &1 ¥ dfaw 91 mifw ggfadl 31 Q& amr @7 fWmE g 23w
wifas fsaysl &) 70 17 & €7 § 9968 §A1 9=r ) 36 g7 ¥ aifas
afelt gror st & gwiglas, s #1 gui aur mias frad) €1
uIT &Y At wafe qomr 1a0 | g 59 awg & Wil frad a1 A
feai 4 Fogd s sarffeas qallaie @7 3ot & fasrg gm fag®
A1 w9 g Ay AH 0 qeagrd wmiwE Fagrg qar sifas Pk ¥
g @Y 63 T Aivers Y add o % ow dw (Frank Neff) & fat
2B, “acgghy miferd Y sufi & grg-arg anae o fenz gan
Wl &1 derar ¥ fagra gan, qot €l ST QF @R A6 T OF
wfaw go-fealt s Y, g § wgeagy afadar & ong  &ma
1< fafira & wream 3t aqvear 4 1+ Sfua~yea qar Ak Aifa, @ F
wrwE Y wfew war a §, ¥ aniw fagody 1 favr gar '

* "As the cenluries of Middle Ages progressed, tiade expanded,
towns began a vigorous growth and the guilds assumed an authorita-
tive position in local industry and goverament, the influence of the
significant changes in society promted the discussion of price and the
medium of exchange, Theories were evolved supporting the prinet-
ples of just price and monetary policy which are still mfluential to-
day.” —~Frank Neff.



2o it faedl 1 shigrd

% 2ay Fy e & 74ifs ST & 3 & famreai 7 ofa v fagg wga
sar far 31 Qua zefrF fagd (Cicero) & wedi & A mftd &
aft G & ¥ Fha & aw e A Iaw A4 & KATF A4 8, AF
quwT Adl 3, enver wfeqs iy safw ¥ afas vy 741 7% 1 AT Ao
aiferdt ¥ afafces AuA Deifaay oF sle-dant & frard § g3 gam
faai w1 g efvana gt g |
it Tared ¥ ART gEeT F qaT ¥ geg Eedl aared F
qeq gF mrAg-wty @ sifaw-femat vd mfas fad | fedt faarq
THIT FY FAT-IAT A g5 AT ¥ qdaq ay W FE 2 IS
At ¥ T@ aet gafy ) wiagn w753 @t e g, 97
F9 TaX WAYTH ¥ §X AAECH T F 3 apdr qqed § At
Fregdt gaEd a5 Y gafy ¥ Surd gd ¥ fa¥g F7 QW A geqrai &7
fqde fear qar wda Qfg-fardt ¥ goar gwig gEAr TN
fear 1+ areedl maedt § AFR geEeg A walsdY aw &y wafy § GEEAR
(Feudalism) 5\ estfesn &t steq goy | enifeesr &1 a8 2918
adf, 79 wxeq ¥ frardl #Y frase g | 39 A1g 7 wearan et
wifeare (Thomas Aquinos) ot forgy sa® faardi § 9 919 %y fag
w3 F1 warg fF wifas gearat § watq safwog gwafa, gan, AN
ud wagd #wifg § Sargfaai w1 suig fagig (Christian Idea of Justice)
Fid A § | 9w A9 o1 fr saferd wefy wifs gy enfa B
IGIZT FT 950 AT qFpal § ggumEdr I I & 3G FigiT &)
Ifaa-gex F grew F1 EAFW FIF g eiag AT ¥ 7 fa g%
uw aeg ¥ oF watalsd ger (Sfaa-gen) grar § N 5 SgH ATII-ATT
- g Wi fFar 1 aFar § 1 to 3¥ (Haney) & .wwrdfeesd ¥ sfaq
ea & faar &7 wasdiswy g ge&) ¥ frar &1 sfag gea fagr
ag at f% g3 oF asg ux geafas ger wady § o v fadga g Al Sl
B qa-sag & aTard wgEE, 9 gera: s g e g ¥ WEE
93 fautfea gar & oo fawaag qaar § 074

* «But of ali means of acquiring gain, nothing is better thag
agriculture, nothing more productive, nothing more pleasant, nothing
more worthy of a man of liberal mind.” —Cicero.

T “The doctrine ‘just price’ was that every commodity has
some one true value which is absolute, and is to be determined and

be made objective on the basis of common estimation of the cost of
production. which usually covers labaur.”

—Prof. Heney. : History of Economic Thought, P. 99-



witas frardl & hogre &t o, weer, sgwa o7 frare t2

g9 atg wew AT 3 ¥ wdw smifw fagndl o frevg gara
& 7 7 Afaw [ wilnw agfaay w1 Aa awr @1 fred w1 735
AT feas 1 Agrt @9 & ©7 & waeg €A1 9w gw g 7 @fw
afdl g swwt &) wwals, an gy gus aqr mies feardd 8
HAT #Y A} ggfa qomr Tar | 9wy 5 awg d ofas fagar @ ooy
sfeai 4y Fead sre anifafoas galars &1 & & fagre g faas
St 99 232 Ay 990 | weamrla mifas frwre aqr mifaw Ak &
sfagi #) 3 7% Az ¥Y a0 ga weF A% (Frank Nefl) & foar
& f5, “asapia qaifszd) &Y sufs F are-are a9 faex g,
&1 dlawr & Frra gy, a9t enAla IUM QT GHIT H @6t A OF
afwIC go-feal sieq =), qarr § wgeagy afeadal & swiw & g
s¥e fafima & qreqe Y envenr A | Sfva—gea aqr Nfew Ala, @ 5
wres st wlas sua o §, & qrds fagral 1 fawa g

* As the centuries of Middle Ages progressed, tiade expanded,

towns began a vigorous growih and the guilds assumed an authorita-
tive position in local industry and government, the influence of the
stgniflcant changes in society promted the discussion of price and the
medium of exchange. Theories were evolved supporting the princi-
ples of just price and monetury policy which are still influential to-
day,” —Frank Neff,



g
CIRIER]

(Mercantilism)

SAFAT — WEAFIT 999G HAF 1A g1 S fo gqay qArfas,
migs ud vsdfas gxwar & OF sEHa ¥, g fkar qar qd
Hegdl M oegdl @aredl & T ¥ fazg 9y gwww 7 afag gard
wd ueat & faara ¥ qF warsdt & fa¥ugrae  (Particularism) #HIX
gwFaaig (Feudalism) &V @areg &< f&ar qur wifas sl st aifgs
wd afaw usfe = q@aan ga fean wan  gfas fan &Y ag &
fawix agr wARE fama & faww & easaey wAifsw
guael & garEE ¥ 3 atfes oF dwifs efysia &1 oeg gar o @
g3g #ifas fFeHie Afqsar od g7 A7 qrarard) § g a1 oax 0 giEe-
1T F 977 F AT  FA-JOIA-TQET & Ffawdy aiawT gy
Frgly meafrdx swdonaeqr & geadl ) go s faar | g0 §
aifusy & fasE & waaed ifas-fralg AE & aq sfgeags F1 0H
AT 1 S F &7 ¥ o 34t gvg ) waly g€ faed waerwy saord-
geitaatal &1 fawrg gar foediy saafe oy ufeor g wifmes @t
faar 1 faesd w3 & ag w30 o aar & B oo A § sorordy @M ¢
wged agal v fa¥ wda avw ¥ agmar fre sifre afe sl &
AUA W owied &Y W mF Y wrar § fraifca wer onEy oy | s
frarsdl & & ¥ smiqrd a ¥ umfawrdy &) feafs weq w3 o faaat
sfafraicass 38 gvg & g feasl ¥ deuwfrEd wEEET
(Anti-monoply compaign) srarar fET o sarqidy ag &t qzﬁrf’qwﬁ
feafe wifusw Garal & & & (fadfiowe fadelt smare & &= #) (@9
@ ek www sfugmeasy gofrrgad-femel @ safvadd
rrfamd 99l #1999 a1 g7 97 @ig) @ @wwfas @Iy 31?
gaifea 2% fos¥ wmmss ug tdy faswaiw 7y s faar f9S
weaa aenifaT wafadi @ anda fear war awr g wifas sgfaal
og faardt &1 81 wAEar Yy af ) gdy R @ afgsard
(Mercantilism) & ara & g=qifag frar smar &

o 9wIT fOF NI (4F0 qardy & G5 (sd) gaedy & 9
ar gafgr = ® wafEd sifas fsmarw s am g 9o WA i
AEEE, “agiTaR @R A OF qey dgan & qwaE § I OF



aifgzarz 1%

T faghe A 4t 0% g b 1* gw aeg wvw & fr 9 wfas fre
s Beely g Srew ¥ afecr 41 Jefar A8 Y W g Fell frafea o
v At gzalt mrefka T 4y o fgrard frreant 3 aad% {uds,
sra wifegat stc cedt AR AAF X W EE gy ¥ s ¥ wfn @ g
fares 7 Qe =, UaAfiE AR snE @ 9w fafwm
cofrd ¥ nedand ferd ) sk wduaen @ A F @
fom & =me (g mfas o & <@ el 31 fafas anll &
ger qac 1 go Rl & osh argare (Bulhonism) wEAr afad
S et wfe afgsard Pras wd-ow Wik aggen aigd 9
mftr e whre wge 2 %) ga fagm & 59 fawrtea w1 afad
1% Wegy (Restrictwvesystemy) Fgar vl i guwm § adife
¥ P 7 fafgreafzdl & aygc sl agat T @y ¥ iy
st Qe At sfaaadi qt ufas @z v ar 1 gz o99 Gad ¥ @
frareury #) aifgen 9afd’ (Commercial System) 7Y w7 ) § wiif
I9FY g 7 afgrnfadt 3 arnv-arfoes st R g G a0 @
Bty & wmaing (Colbertism) 2 war #Y £t wndy § adfy
st fagt firo waad (Colbert) 7 arcwifax why 2t mibas AMfx
F s wavey B & Paad gasteq arafas bl Yy on qar Az
QI GO0 1 G T FERara Y afgwag §) s W afiy
Aawe xila g5t § yuife g6h oy s A oft ggw wfew i,
qgfadt ud farearadt &1 g dar § o 4te ¥ (Prof Haney) 7 wory
ma gy Rt A ey Fﬁ%‘ﬂ*ﬁw"wwwmqwm‘n@
T mfus e o awerd AR @ ofwvaat, swrda,
s wgfy, snafteraty [t aifirae sifz fBfs ant & oo
1 i ¥ e Ry quiaet fralt ol or Bl gt s ol
& frme fed) uw b & o 9 § W 7 8 Fredt o 3 mfee

frare 4 diy g8 g Tl 7 faremre Y afgenz € gm0 #ar
& afaT gfegw 100

* “Mercantilism was the lcrm that \xas apphed to lhc ncw
dm:tm-e ghed s mma ol

writers" L -
clensucs hmc b~cn vatio~

usly style J] “n-m. Sysenl, wmelmm. Restetve systern, Comme
ercn) 1system and Mercanalism. As they do not nroperly form

ateal




¥ mifas fa=ndt o gfgm

s afqpardd e % wif@ @ (Antonio Serra),
g wa (Sir Thomas Mun), %3 Afear =rzes, (Sir Josiah Child),
fears Sfvzea (Richard Cantillion), e dYo Fraas (J.B, Colbert],
zifa® (Harnigk) 341 Sreg wgie (James Stuart) F 719 2eRTEANT § |
< g3 faareat § 4 mafas wged ey & amardy A U Gl
fear o & foaal sfag e@F “The causes which can make Gold
and Silver abound Kingdom'' afmamar  fard £ afFiet &1
A € A fratg-gdw 71 Ffa A AT SFIAT qar fautg-3an
Y EgAt & sariT §U 9 uwfad HLA 9L a9 T 3 ¥ w0
safs Frat 2 sraa awe & fafwa g% % sragad A GRS
qop WATE TIAN & 3Y GEKIE SHIAT A Frmra avtr faed 3T A
sramaFars ¥ whifes gafa g &Y =g q7g Sawit & AT OF sa
o AT FY 5o A WYL FTIM \1x gz e & afarrare fagid
= et s9agR whaF ar agifE zgy fazidl syt g St
i war axy g AR Y, geard saif MY tacea AR
AT & 1 w8 agi @ G Al T W gFA adf 4 ga grganfedt
w4 afqrarfedt & Q Efw qedt ug Afaal F7 gfafafacg fFan
gfma ¥ wgwa gd fawE & FRU (Factors of Origin and
Progress of mercantilism):——af‘m%arﬁ fg1EIRT F1 FFF F9 §A 7
S 54 @At A GHT, 43 AT aga wieT § A 1o 3 ¥ ot fEEl
2 fir, “ag aarr wlt fea § e afgmas 75 TS 2y ifa &
fazia & &7 ¥ #AT 3T 9 GEH1 777 §AT | WA TR g f® afqEardl
faara &Y fageang F!g;-‘—l‘]‘qu; w7 H guFd I ¥ quay A R fwt
ofY 5T Far @ aFar § 5 gyifs w9 A €@ g & ST
g LR ¥ Al @i &Y “The Causes which can make Gold

apd silver abound in Kingdom” 9% Y% g RIEAR &

s v . .
abounTi it;f:;e quantity of industry will make a kingdom ©f city
Ot or 1Oney, }vhcn many and varied trades, necessary of con-.
; t‘p l;ms.xm for human use, are carried on there, in qumniues
inexcess of the needs of the country.” — Antonio Sert®

o “It is different to tell just when mercantilism came to be the
gt{ndmg 1')rmc1ph3 of state-policy or when it sway ended. The truth
that the ideas whigh are most characteristic of the m r.cantaﬁsis have
always existed to a greater or lesser extent.” . ._Haneyr

Ve



wfesry 1

wefz afimrardy fearrarg saagreii L 41 naed it gwa €t af-
o) frsivgro 9 a5 23 & ¥y Tl amifasw uwdfar, stefn
sefar Qe misy omd sowif §—

() wmfav-mfar~aRafuy ama’ {Socis), Lconomica) and
Political conditions) —erifas qdrT & amils® wifur qy ugifae
T’ o g Q1 A ferra sfgradl Rararg & 3y o foew
¥ 1 o) i ww auewf § o wxpd omadl ¥ gfaw wwg i ameg
Tz w7 QI £ A g Wiy Gr g e oladw 6
Frat gavres aonifue aifer ox maifer ooz o sindig @ ag
wrEaidY g & yfq V0 3G wadt arders axer T gegg aus
ameg WL e A faQa} anl & fonlaa ar o maAf o gft qgoer
fovre wr Wiz fradf ) feefn =w geg Y witfe & wedr gafa ar
TE X 300q QY wwE] €1 3 ¥ qrg g @ arg wE el €1 dng
At w1t gyt ot 2efy gl & s (A arm wgudl & gate
STfavrd O ¥ ) ww war DA ar g 9 IR oA egaeqy, vy
ST, *1w gF oifs ¥Y evivar & Wi $)E 9} € fy 7 Dev wr frarg
7} Wre wfire sfy QY IATT uw AT ek aQ 2T a3t 4 Ry 91
afemerey gosuAEY @maardt geifad Qe qw o et
anr 7 feydt gy anfamidl ¥ g grdd G o dad gur &@
¥ 1 50w qe v wmar et e ad g s o aeEl § oo ag
srga ¥fgar ox Qfalony & niddha ¥ o ag anwfas qdfem
241 A mmifye-adfan g gapsa Degd gF dredla o 9Y sdy
afrada &Y win @7 w1

avaifaw gl 2oy €1 miferaaar @ afuw ez od g
feaar adt Y« mmeaard) gn & grenfii wdema safaa N1 G
afa ov masard gn & gEfTdt £ aFfTIz ar 1 g ang aw IR
T34l at g gewraT Frar A0 wr aur earnfy goal o Al ag 2y
FrEY 4 ¢ Feorey I O el ar Ra¥ Fronw gm w aw R
aga sz a1 Mailg & § wefle a8 abr ay glang @
gAY T X SeveT AT Ar W10 ¥W @6y 4% Ry a7 migwia
AZ¥ gur ar Fan¥ ang faforg galt maw-azer (weeaga) @
A0 % Qg araAdt g ¥ wifaw :md el @Y gy el o
ey fr afgrs afraedl (Machiavell) v g atar (Jean
Boduuj 2} wrdfad fmreardd w1 &t sfaxa 1 Mo g (Abraham)
¥ asdr i, w4Twarad) afgeatdl adq 51 GQA1 a7 nar sqife S8 AL e



{5 sifar fagrd) o1 sfage

£ mifas feren & fagaa ud frueam o wgmiad fear a1 ) S8% A
see Famare @ o 3@ awg & fRowa A fosam e A afe @
Fgi V¢ gEY avg A et ¥ FaRay sarqre ¥ @ndi, YA AT
dgad Ud "y, T|aEA-snT Aife 9T 93a AT I
& T WEEE ¥ w@6d 3w ansifas aeifam-miEs

ud uwdfaw gae § W afada @ a1 uedfers g § ada o
Y WIAAT T SERiE g @A Wy weg ¥ fer ww afwardy vwdlas
gz A vanear & warg B s o% faad exersg mAeqanEl e
fat & gafsq araA-saed &1 7w @ @nr | wfedi (Mores) At A
fearall (Traditions) & T ax wwdfas fraw gmgay FR IR
q Felty qraw gEr &1 afenrE aamn aan | mifas-aT | geqrEd-sTaedl
afcafaa Q% @Ot qar ST &Y aFAE F afT mfHeR ge 1 39
gag Aifa & faaaer  (Compass) w1 sifasx gam Ragdy wifa®
JUAT 2GY 0F aFAG B GT FIE B T AT FY | FAF T T

AT &1 & et ¥ faqga w3 Udlw o wadedia gar TaT

8 §q miaeErd ¥ sfu F exey A f ofeafag Gar wofe & o d
3fg g8, wlu o1 o o1 Tty aree A aft Y qur A w1 ANAGHT
TSI FY Hi0 F1 G FIAT  q47 G947 @577 (Feod Crops) F
qra-gty sqrqifes $89 (Commercial Crops &1 Siata WY g1v &7

ARA-TIT Y FioATFAT T FIUT gy F1 wfaerre gar fowdy FAAA

w14 agT giaaiqa g war 1 g8 a9y asdy Frata-s@a #) agrar vl

qqT HSY WA Y 9fF T 99F W F fawa ¥ ¥y ahw gafae 1 @F

F €1 W AW G AR W frafag w7 & ¥ @ A1 A4-

SFTAT ¥ WIAKT JIAAT atgHia 2 wan frgd wwcasy ued & wuwr-

Fq o0 # wfgfg gd \ 9 avg diw  sdeugent ¥ Fehg maeaaedl

&1 TEET Q@ AT |

(@) wifas oot wivpfs 2md (Religiouss Cultural Conditions)—

aresifas gQ0 #1 wmias oo atepfor wapl § go ofkads o ad €70

g% afgard fewa & wigala ¥ &g onwd | § 1 gwrqard I

¥ Qg & gar fAdgy oY foast s & faar ;g amfe ¥ §9

* «“Machiavelli became the herald of the mercantilist philo~
sophy, as he advocated a policy of regulation and control of the
cconomic activities of the state. It was his strong belief 1h'u such
/7> -egulations and contro! would iscrease the power of the Prince.’

B — Prof. Abraham : History of Economic Thought, P. 26.



it R LA AN

g aw o Y S AR T WARC 9 0 qUEIE grdaT J Qg Y
s fadgm war o [ Fearasy Aav faifaa 9+ & faeg wufa a@
NeeZe of ¥ xv ¥ fark o Y ad anE 9 o) 5 efataa ofifea-
fagt ¥ wqiq 4t Oma $OTaR 9F ¥ owgare Wk wd mw oz
oift quigltn axgd oF Paaer s s ) wfag 7y qoww b @
i an evey 3@ gy 2eR OF wegemler A Pt ®Y Ager & fau
sy ogxrgs frad afkmrawmer afear 8 G Belt fras
5= S aifged g Eer-fafang 92l ) que aaiar 65 ) genaE ¥
wadta Bt eafer fro gm <o 31 g9 adies sfeerd
TTRM 1 o B % el #, 3% §r wF ¥ gody frotwaw Fesd
feafit 31 o) Brar ol fared @@ weow & qeiq @9 @AMING
¥ gl genel wlc weg % aifer o & fag e @ T
A gaf & afrrY 93 i safe @ sy ala s § S
TN BB % ay1 minw diav ¥ faga §aF F ¥g I ag e
(n) gawircy  wwdtew (Renaissence) —anemard g &
e  mfaw frard e wifar fra g7 efhad) eifes o9
T (aar-aary A aig 3, smie wwn ofww @ & wil) wu
Afrw oyl | sy sy @t Brat saeawy ga qv @ wfas e
wrr e sulas fardi & A7 1% fadrg wafa ady g€, o0q groinen
SR ¥ (ifr g averfaw widiaw @) §€ gfeatan € yafaEma
I O FE A gl g sy foar o adla fared) § wiad
¥ Ol Ny 3 gt @ s gy 97 wfaw o Rar qar o
M dtag & g 41 wadwar ¥ 1 g frRreary 9 woie ¥ ofdga
¥ E ¥ vy qile ¥ wvaar 9 wesld F gIda @t w wifasrdy
Rt 8 ¢ qawirey wdiw & P B Qads, deT aul
B wifz enif, Syrb, v, et Wk Al il FfT
91 Frslt g7 Brrelt mif warmre afeafrd @ gy ey @, mifaed
Bl of gt i wam il wame @ ww w0 TORE ¥ A

¥ “As the church lost its position as the dominant factor—azd
Particularly after Henry VI seized church authonty room was m'?dc
Tor a more rattionay concept of the state and of social In stitution
n general, and while tatk of ‘divine rights® contimued wen bt
1S 1aise question as to the basis of authority, and became y. .
10 teason about economic life.” .
~Prof. Heney : History ol Economic Thought,



.

s mifgs fad &1 sfagE

ST &1 ga1T fRar 1 gda B gAatrg e § sarfa-geiang
(Commercial Capitalism) &Y TA19AT ®Y 937 fFar 1 37 FHIT T F4T
famrearer sanfed S ™ fa=es) a1 € aifgsaE) Fg1 simat €1

afwsae & aga fagia o Hifsat (Main Theories and Policies
of Mercantilism) :—ug 390w # fawr sv 351 & 5 afgsafeat &
fgzreat ud Mifaai § usevar o 99T w7 g9 wwig 91 adiiw
0 frmeat A uedt NE gafsy dear A N gy Ao F
24t o fafvsr anaray & saw ge a1 adl sw @ 5 oafgeai aon
afuardt 1 7% fafeaa afonar Tar aga sfasg §1 7 afgFar
uw fagra ¥ ward 9 g ggfe f foas g & fafew Ral
(z'7de, wiw, gear, mifegar mifg) & sgwr fear war ar 1 38 99 T8
Fgd gu WY a5 fafaam qem 3 B afgsndy ozl v g wE @
ard Y o faad awww ol afgsardt agua 3 afgsar § 999
mya fagra oF Afqat e 9f —

(%) ¥ax ud wma F wgea (Importance to Gold and Silver)~
afgaafaal ) efez & a7 #1 gdlan asq @q-wwa wify aggea qqd
a1 1 wfaz sEfaus afgaard frars wafg @ faay 5 afgsard
fagral & w3g7w faww frar, & Frdl 3 ¥ wagasa anfy agge
qiai & Ifeafn o1 faqa wge faar i< sdifag <@d oot geaw &7
AmEIW A bricf trezt’'se on the course which make gold and silver
abundant in the kingdoms where there are no mines” f&ar 1 arfgs-
aifzal wr faars ar B fadt 2o &Y agafa o geen & g caqf-wo@
milg agyea qzraf &Y svEfar magas 5 =Y S sigew (J. Child) &
w3 51 5 Py 2o Y anfz 9 miq @ @9y TR qu@r S0 qrar
sat-ary mife aggea agiEt & qfaen € 2 g waie mifgaaifaal
Towgmy w13 A0 9Aar € 9wa, afe-wira, @yz ud gugEa wiAr
snaat f5aar sbw 3% @m wan-wwd v afemon gwr g e g e
aifrarfzal w1 77 S eftawnn aza dgfag ar  aiformd faaral
T oamars A ac ufaw zant, afus gwf, sfus afs”’ (More
Gold, More Wealth, More Power) | v fafagy 7Yy (Sir William

r o Pelty S RTRIT, amnaT wr w3n a3 weafn guir gq 3 gfg e

2 A AT e i ety vd wagma mifz 4 el we
AT T ATIRE AT AYZ T 7@ £ 8V Ay qfiavqdia € § 977



afgran 113

serurdl Qeandt ccrmifa QY X0 ol agg awg 73 (Thomas
Mun) ¥1 &7 fywrt 51 Tr, 33 /¢ ugl 0, faa¥ a7t Tvn‘l“r ai
81 2, Frdt e orn gat ama el @ s v wige vl .
§gt or euwifar sov 8¢ 37w @ar & fe afgrafar a e
x wifz g weml oY ¢nar afew ages 491 f2ar ? R nr:{ﬁt-
wfedl gra apgsy azrd & orden oo ar /b 37 o i &
¥T Y AT ¢ SI7CE, ad qan, g e ar 4y Bafang o o
refrfyrn & & Faar ar o wger qeg faang & TR 4T afear,
wgit qw & antew, eaare & faetn i wde oA i e 8 oo
wfer wre @t af 4@ el gdfar afqenlat § ages mgtﬂ\«t
fafw a7 fzat adfe mbae A A g it gl ST aegul A KISt
fabrmy ufae afeagie foar x ae § e g feaxar Y wdmer
wfue oif a) § 4 %) &% (Prof. Hauey) & wagmiy, «aufa afgemit
! AN FT B @Y WEeIveR of STGR Al g [t avan, agilt
wrie ¥ frer, gz o) monel) & afda aar wagdl gw € e
¥ xex ¥ QA3 wgre wxy foqu Ut wilmear? Praeedd g et
=31 a1fs aygrq ael qx 73w an &Y vy 47 (A% v ag
g ¥1a & |t fefrtza ¥ afmaea qlamg 3o 3 4 [a-
«or g7 X1y Y sazavat g & @t gt amfe v waw fre aw e
o g aafeat gr wedy awf gmfs 8 spw wen
aArnfys w Uit o g { @d-cay wiy asadi anal o /g
a7 arar @Al a1 1 fEC AW & qax & qemy 23 3 maa
ot emvar gf faa¥ sag &Y qfa aviale wady g § seee @
oYz {iv aequl § ey & a} aleang & o0 o q § Hw gre a8
«, 53y gz & mfgrafar oy wgaa @ gy faar a
ateea a1y

tThe great and wltimate cffect of trade is pot wealth at
large, but pasticularly abundance of silver, goid and jewels, which
are not perishable, nor mutable as other commoditics, but are
wealth at 21! times and all places.”™ —Sir Willlam Petty.

} “AM nations who have no mines of their own, are eari-
ched with gold and silver by one aad the same mesns,””

~ Josiah Child,

* ¢ Though mercantilism is ot to be attributed discetly to
the rise of 2 money economy, still the prowth of commeree, xhe/
changes in methods of watfate, and the introduction of
system: gave moacy a new importance.” v



e gifas fa=1d #1 gfagra

(R) fadsft ema w1 Aga ([mportance to Foreign trade): —
A #ifs agger wardf Y W fRg @A & 9z=Iq 9§ UE
auifim s o FmesiTwagpraosgiftamafi § § @
agqed 9erdl ) Fre 9@ 8 wieg w1 ) 59 9vear § 99rara ¥ afgsans)
faareat A faal surar & fasw s1 gwig fxar ) atgg w9 (Thomas
Mun) & 57 7=l & g@t aF A gfte QY § wqlt gragr od f@w #@
azid &1 WIRW 9T fa3a) sargr & g9 ueaifea s gigAla
3 ghifs T AL WAT & Ay A, ASY F LEAW, syiafkAl w0
sqaga, gAI Far F1 gear, Rt # wiqha, gfagl  agafy, ofw
FY faretr, waney 1 a1, 37 A ofw agr @edl & wa ) Swlw
fie &¥@ 17 3@ ayg arfosarfeal 8 g3 sygaml § sqqr i
gafaw aqar | I Sifwar arges (Sic Josian Child) ¥ aqmr & s
gzt @ "aifas sicarg f@ar sttar arfzg fad sgraAt & gaffas
savr fwar suar & afgFafzal § 28 aq &1 qayT 9vo N (Haliey)
¥ g @wedi 4 fwar 8" uw arfaw o &1 919 1097 oF fewidy a9r oF
F@a enqrd 1 AR ¥ A9 gt fF wmw-sa w7 @i oagl o o@f faéﬁﬁ
ST & GIU &) TZAET 9&TET FI WIT FI GH7 ¥ \7*

afgrwarfedl 7 5@ 937 ¥ ganar f5 915 3w faad ad-wa s
agyey 9ziat A w¥ ag) § R s g wy-ad 7 gFHEw
Fam 3y g W B gFAr £ 9afs gz faRal Y frafe wifas wrn ®
¥ AT [@EE & waw Fw AT § ST ASTE IHT SAQIUIY AIFA

(Favourable Balance of Trade) ¥\ gafay afgsaifedt 7 ag gwa
fzar 5 ava Y &0 w37 & ¥g fadw fafwa sl &0 sofn #7971 29
¥ i mfgu war frafa a7 & g faalo gl & sdiv weai @

T “The mdmary means... 10 increase our wealth and treasurc
is by Foreign trade..,this ought to be encouraged, for upon it
liangs the great revenuc of the king, the honour of the kingdom,
the notable profession of the merchant, the school of our arts, the
supply of our poor, the improvements of our lands, the nursery
of our mariners, the walls of the kingdom, the means of our trea-
wure, the <inews of our wars, the teiror of our enemics.”

—Themas Mun,

* #The ssilor was at once an artisan, a soldier, and a

pstentinl merchant, that, fleats were  valuable for defence, and that
cnfy throueh foreion commerce  could cmmmu; having no mines
ohizin the covetzd trecrure in peld and silver, ’ —Prof, Hanay.

o
* o et ek Lt o e Pt &



qifgrar “

sk 0F sen fat s e L@ T §oan Afiar A
¥ & g HEgery § fr, “ag u s1aen S aa § B afk ko mad
¥ wis @ ¥ § o geet wdvar a5 ghar & e sg 2wt fdm %( Eiis
5t wiar gviy fag wsa &1 9 30, @Y-aq qag ¥ ¥ { A
w1 ST aursaT @ i gz g 10T gte 31 ¥ amyare afqrarqsz
el a1 A3 ST &1 R & gz fr an ¥ ge
FTem 48 G ¥ ~(%) §aF gy I F gL aigw Fava Iz w
ey, (3) € Al & qror fazel 1 Aaq SF o Frda qmarar
awar &, (@) ey A feafa ge & o5t @1 awr (3) fadedt samrc
T e ET-T 7 9fane 39 Y F QI A ARTE AT Ko
qarga (Prof Abrahav) ¥ RaIgeIx . “saruiiy ) FET ad @
% 3 Ao Prsrady & sifiesT a7 aear Ay agry (sraig adt gf‘
wgear) 7o F ARARy A1 aud ST A g F A W qayg
TR T AT W faar Pl T Al k9 g0 3O ¥ @id s w
B mEta 7

(3) st udf saynfer Fasa (lod I and C ial
Restrictions) —afasa1d fasrcdi 1 OF qrx 47 a1 80§ @oh-3ag
iR agEd qRdl & ey 50 9H wgg i ule 9 JAr g
% HeT O TR w1 S gead @ cfady” emer 9 arw
fagrAr ST 5A GT { W et WA waI@ F wIART Ay
g S Y RGLT AT W F G w7 qx Frabramee )
Fagfa &G Y snazawar wgwa 3 7€ 1 waer afgwfa X sl
w7 eurqifew fadaay &t qamgalad frar ) sy oawwg % afpsafkdy &
wadent &% gfz WY wews qgret WiE 59 fFEred swden ¥ wliw

* “It is the most general received opinion......if the exports
exceed the imports, it is concluded the naton gets by the general
course of its trade, it being supposed that the overplus 15 imported
in bullion and so adds to the treasure of the kingdom, gaid and
silver being taken for the measare and strandard of riches.r

-~S8ir Josioh Child.

1 “To bring such a favourable balance they would advacate
such policies as would help in increasing the number of labourers—
u targe population-increasing the amount of eapital, making trade
casy and creating such circumstance as to alfract other countries
to trade with their own countries."”

~V. M. Abraham : History of Economic Thought, P, 29,



R s faurd #0 sfagre

agy & nifux wear § §fw A wlus Mg gaw, =9 &1 vwla amad
& g Wy frad s sk w1 seaiga faw a@dar 1 afgwardt
fraresl § qrene Y s 9% @3 afaged @ §7 g faar | gaa
T § mrealfrdzar § 93eW ¥ ©°9 K FT Q7 @IFqGEF AG@ A
AT GEHAT AT G @IF A AL gFF Arw AT qg) 1 g wfaaedl F
wfafcw afasaifzal & gg =amifes wfaasl #1  gwg <@n @avan
g7dia smiwifes wd senfns safd & 3g eIt gra =) eare &1 3%
Fraffcg sxar (qifs st wifr rar § s qedt 32 93 gaasT € 93)
qiazas sgwEl, Bg it qeA § wee & gl g g e
1T X A1 ga faar #ifE gul on @) AwaE AT F9 99 AR
foz T19% X1y BT A @a Aifs fBdE ggiel & owd & s fERa
¥ arrar w9w & vy ¥ xg s, gty afgsafedl 3 eg-wq A
Tgged qardl & A K1 § elwT g s faala & adar
sy g, wqd gegiy faafa-aeqal & sail &t gwr gia AifEs
UF GFATRT GgIAal 997 GW 9_A F 51 gadq feay, g9 arfgs-
arfgdl 7 smaifzs wlazr &1 anfas @eq 37 & ¥g Wr.od fawr &
GRFIA FIA BT VA I FT, Uo7 Qb q@q J[W Y 9w ©TH
Tagl-<oa witw g1 9% zud fag afugsaifedl F g 2@l @ asaraE
S7eq FYF AT 57 W1 1 79 9IF-AIT FT JIIL G707 0y aifq gong
g |, segin enifes o@ wadlas dfyar 5@ qur wg & samfw
SIgIel #Y GeA1 99T H1 T 591 1 39 axg afawadt sgacar gl
frawt oF wiagyl gra &EfEg 91
(¥) ¥ & Fid (Fuactions of the Government )-afgFarfaal =Y
oy Afadl ¥ weafas grar aor wfly alw wv BARg amg Rar
a sar Frosto wikw @ (Eric Roll) & sar & 6, “afuwaifedt &
grgE NE-USE F AT H1 GeF 97 997 WS, geamady 21K
siifus Afaal &9 50 @2q T 9@ F qrag ) afgsad fogid 51 OF
Teq i UIRIF-gEAT @1 "1 ¢ afgwafedt era usy B afew
iy FT BN A 9 % gay e 1 wiafeaw oF qrar mifas G
% fasrd T WIFT WY YT § GF ) 39 ANE q2F oF gl
e T STaF-FERT FT AT AW 147 4 58 9909 A @l & ew A

e

% #The building up of nation-state is put in the fare front
add monetary, protectionist, and‘ other economic devices are regar-
ded merely as instrument.s.to thls.end. State intervention was an
essential part of mercantilist doctrive.” —-Prof, Eric Roll.

~



e W

wiferan JEY

wer ot W A ¥ fror 9 swaifva Tear aifie sfae feere /1
anar ¥ ¥ Fops amal 2 earw ) wko afgmafe 4 efeny
f27 %) wiur wen & fgx A wfew nger far 1 g i ot & afs
e & fg1 & avger wed wlony f o afagm s ¥ R
#dife 27 v wfewlus woum wvg e § avva &1 e ayy afgr-
ard e ) ofear) aur & fione o0 ¥ g fag ofdesfad
7 afperry 71 mgwix gar ur InA) ghen v gU o afwal
&t aay € srrzgear 91 Y 4z qar uar g &) gvar ar )

(%) weq geasdd gleelar (Vewpoint Relating Value)—gisla-
w1 % Frqree geg o) TodY 367 o asales Qo amsy 7 qeasrily
faareet & 23 ol #1na 1 Nx e o g amar 5 gy
afqx atga & (Value és yust pricc) 3637, Teawrdty Fram) ot efag
D gl g wiow w3ty fasst o awmar gegedy
qragr ax af & e §3 & wpar afyruz & wfaw g ¥ g )
argarnezig-fean (Extrinsic Mirket Phznomenod) Rear st @t
a1 @ Tr fafaqq & sv¢ frie ary faf g 38 (William Petty) 3
Irif-ama (Cost of Production) & »wwt qar it aeawdt sam Y wifns
£t g4 gamr fn fot 7o T pa a3 sulfa-ame av feft sw
B I ¥ awdi &, o awla o foar Q1 @ sTw g 9ale gf
Ia¥T Ay § 1 * /v (Locke) i eq wraAdl vt w1 eyg @ gw
Tarar fx, « g3 aa @ & A6 gqr e & T § wat da s d
e & (Hancy) ¥ wargare AT fafaan &9 oK @i uhw afge-
wizdi ¥ nfafafe ¥ fan¥ g0 arrd) famd & & waR g3 ooqaaEt

a2 & wamlerdi 7 wey gy @rand) faa wea fFgt afoe
Ffedt & geq wewdt AR ag FEewE fag gl R ma st
sifee wdmiend & aa% ma (yeq qvaed) fagrr) ar Pt Fasar o

sfag afgaadt frts ataa w3 (Thomas Mun) % fadey
fafrnn % Freardlarar aqr vk geg 9T ww1g o fdqurns  weqga
Pty 9k aaims e end-wa S @it mewr ¥ q@t AR fafran §
wagead {Uader-valuation) aat eavi-taq =7 wd) {ayad fafmy
wiageas (Over.valuation) &) awear aeqwmréa’?‘%”l‘umq AT

* «*Labour s the father ? dRtive principle of weallh a3

lands are the mother.” 2 ey esSIE ‘Wllham)’cﬂy
1 “1t is the laboulr indectd JSht pu(s
oun cvérything,”

he. differetice, Sf Vajue



(21 arfas fa=<t a1 zfagra

foqarg ar fF 3o o 9y Wi ¥ weq x@y & #aTw wfoArgar seod Al
S AifE Tl ATy wEN & SN ey g wede eafwdl W
SAY TF FT A @ ST GG 4 SUTI A ATAT & &9 migafas fga
% Pz Sy Faits aegel 1 ged FA G WA ¥ SAH SeAfar T
STHT S 21 SITOAT | 5T Ay 9% W ufage wwna q3qr F
(2) s @eaeey gl (Viewpoint relating Intrest)—afQ®-
g fa=eE A SIS Ay G F 9 F A1 @y sifgan wige (i
Josiah Child) @1 wa a1 B sarer Y A= g sqraqifedt v s & &7
¥ sfay &0 & 3 Sfea I & @ur amw & wA T At H
gaeaifaa xadt § | #3397 (Davenant) § 5@ fa=1 &1 1T et CIC A
gu &gl 5 0 sme A AT AT IR GIH G Fuay fFar
ST =ifgq | g §9% (Thomas Manley) ¥ z5a #Y qfd &1 FHT ar
AT A1 A0 ) &% &Y F4Y a1 ufaFar F FIR@ Fary gy fa@r g
fin, “ftm q<g zew &Y FHY AR SuTEAtH] #1 afuwar A A A
FY T AT FIEAT § I TF 750 FT ACIFAT TAT IAFITAT F1 HHT AT
T & A AAT W I E (UF Mo & (Haney) w1 Fa7 g fF afws-
gifedl &1 q'off ¥ SearREHAr uF AW F GEAST F q@ ;A AG AT
I ¥ wesl ¥, czad ¥ wiw safedl ¥ g @0 G sare Y qTH
I AT UF a9 S91T g6 T FUE J5T B QAT AATQIT | Y0
IR WL A NI F Y aw @el w5 fg@m gwr wwiEg w1 FRY
AT fear, gad & qul & S AT 7eq & wraf S q0F TG oar v

T “He was aware that a large amount of moncy kept in the
conutry would lead to difficulties as it would make the native
commuodities dearer, which as it is to the profit of some private men
in their revenues. so it is directly against the benefit of the public
in the quantity of the trade, for as plenty of money makes wares
" 7 -er, so dear wares declinve their use and consumption. It would

' an adverse effect on the balance of trade also.”
—V. M. Abraham : History of Economic Thought, P. 31.
. *“As it is the scarcity of meney (and plenty of money borro--

«hat maketh the high rates of interest, so the plenty of money

w borrowers will make the rates low.”’—Thomas Mauley.

# «“Most of thzse men thought that a law reducing the interest

would be effective and make money cheap. Evidently they got

“art before the horse and made the effect the cause, all of which
sates a lack of understanding of functions of capital and money.”
—Prof, Haney..



mfawar %

{w) fafm wnaaml w) wemawar (Productivity of Differot
Occupations):—afuwardt fanw qfa ¥ o & weafe F oA
S %1 agr WAy mw ¥ ghr @ o afes age yeie fearan gt
aferard) frares $99 @I WX 9a 31 §) s wayia FI
T & gar g A CwteN QEI” FEER WEEIRE ey ¥ wAfEy
@I (Antoino Serra) w1 wg v fo 3 aw % friz § B ak
waw sfaga wear § ) sad @ § ImA) 9o § wafs saw ¥ oAw
ad o wer FEAl & ( qafan IR e I SAINT gF I T &
e Frafua, frdfaa o @faa =t o1 g foan fo faalt &0 &
wlu s i -1 wifr agged qad A0 &% ¢ afgFafen & A9
B Fearaw oF A & At § frafag 6@ ga eaard, qeamT s
FUE F FIRw o § @ar s ¥ fRN ¥ ww W § g4 gad
ufafcm qeamys, gAAAR, eReR Mift &) ugiaiew ad 7 @El ®Y
sifaar arsez (Sir Josiab Child) ¥ wmedd ¥, “ag af «twod & (%
d@raar §) Fr aamard), Readis, yfy & frara aar a7 9T fele g @l
T §ia s & safe O § 9 fr wed sz e ofker oo gena:
Fagait ¥ @ Aed 30 @ Ay & A va F afw, g, @,
Fafeeas, weamgs aqr 3P wift 33w 9T ok ) anfa &1 oF gy
3 gat g7 7Y gaalkad w1y Wy § vy

(=) sodw \ezvdt faare, —(Viewpoiut relating taation)
Ty ¥ grgey W algrnfzd 1 9K a1 fr g7 uF sule & saar
& w far e oifgy Py wvn & 8% wew § gfrarg s 30 Feet
=afes & Traar w¢ Faarang wab] sai feadt wae & e gfaid sea
1 ¥ ggwr arvees grea (Hobbes) ¥ foell aafis gy fy sam
(Expenditure) =t warar 1 gog g afgemd et o1 ag faR &y
{Paatt ot fafegw A w1 Aow wga ) 15 9@5 =l A qodt Avaar-
FER @ we {F T ifgd 1 5w axg afgrard e

* “Labour is the father and active princip'e of wealth as lands
are the mother,"” —~Sir Wiltiam Peuty,

§ “Ris (as I think) agreed by all that merchants, artificers, far-

mers of 1and such as depend on them.....ar¢ three sorts of people
which by their s'udy and labour do principally, if not only, bring in
wealth to a nation (rom abroad, other hinds of people, viz: nobility,
gentry, lawyers, physicians, scholars of all sorts and shopleepers,
do only hand it from one 1o another at home.”*

—Sir Josiah Child.



¥ wifaw fa=rdi 2 ohrgrg

Faare ur fr oy 3 T WAL g werr f oy wieargai swm g
WA 44ifs gy TEIN TEY Z STy Py T3 wa3e sofwpdi oy
SAEY [T T @Y ey BUIT 975 ag ammiz 4 A F w7 mdafyn fam
& fawg g g TEH T WA T RN qrr fogany stlmar Ay
STV F9 8Y o SHTT A0 7y oy afaga mny qyar »

(%) =at graedy eleaa (Viewpoing retating Intrest) —3fms-
IS} Frares iy s 4 BTE G 3 iy g difaar sgee (Sir
Josiah Child) #r ng o £ AT WY N @ st 1y sqyqre 3 o
¥ ufoy wvy & €T AR F4Y & aqur WY @ ax eqmifdi &)
RANEIRT Tl 2 | 83900 (Davenant) ¥ g fysre 53 AT 917wz
€ P 5 SN i 41 ¢ uy AT 4L AT g1 FOrimw ey
ST Ff5q 1 gt gy (Thomas Manley) & zzq 453 afs #Y ) ar
SATAT B 3975 ) ax B FAY A1 qlamar g TR Fma go faar g
5, “fag SAIEC e n JE T B STRFAL ) afqaar g 91 o1
B &I FET e FER 250 3t nfasar aar sarenata %} FuY e
TR A Ay gy g g &7 (Haney) &1 waw 8 s afays-
Tt&a} #r g SSIRTAT OF T & mgey g T wF A ard
T F e §, "STH ¥ 7w sufeqy i g 191 i eqrer oY 2 A
HEN AT O faay gy % g1 im0 9 mear FATQAT | ¥
SN T A DY & g TERI W fear qur mwew g wcw
AT AT, 9% G @iy o) I A 57 ¥ w4t a7 7y TEr ar 1”2
Mr moncy kept in the
conutry would lead to difficulties a4 it would make the native
commodities dearer, which as it is 10 the profit of some private men
in their revenues, sp is dircctly against (he benefit of the public
in the Quantity of the frade, fur u plenty of money makes wares
dearer, so dear wares declinve their use ang consumption. It would
credte an adverse effec on the balance of trade also.”

~V. M. &brahan; ¢ History or Economic Thought, P. 31

I “Asitis the scarcity of mency (and plenty of money borro-.
wers) that maketh the bigh rates of interest, so the plenty of money
and few borrowers will make the rates Jow.”—Thomas Maulev.

* “Most of thse men thought  that g jaw reduc’t o
rate would be effective and make money cheap.
the cart before the horse and made the effect t*
indicates a lack of underslanding of functio.

Y YN



afgsan 3%

(s) fafer wgamal =t euzEAt (Productwvity of Duffecct
Occupations)—afrgavdt frsren yf sic av 41 wwfe & g
A 1 ogur e @A e Fy qiv § o afew wge TR frar et
shmard fraver Fam s ME AT 71 & JAET A EhT
QB quy #60 7 “dgd) QO TEEC ATIRS e 4 gRMAdr
#r7 (Antoino Serra) & wa ut fe 7w sYem ot fasix @ st el
aYan wfag war & At za¥ gif 1 et oedt § aabe s woaw
a4a vy e AT 2 ) gafg 9 T G ST O 99 7Y 56
st rafea, faaf od dafaa oo @ gna e B famd 8w §
wfir wra & exaa wilg dagies ezt o g% afaratar ¥ oan
o1 geizs 0F wAEF & Al i faarfaa 52 g anrgrd, geait AR
T R TAET I H war s ¥ fR9 ¥ msmald § o oged
sfafee weares, gEEare, S92 Ak #Y WRURE @ ¥ war @
AN wrzee (Sic Josiah Child) & &ea ¥, “ag &4 waw & (%
‘a\%m ) 65 wmerdl, TrawiT, yi & frme 397 97 92 foix wgd A
B A gae @ eafty TR & @) f wed gead Atk afean gree graa
faddi & wa wvd 30 % @y & 790 gER ¥ @fw, a9-ga, ava,
Fafizae, weanes a9t grma mifs daw 9T § omfe ) oF g
g0t g W Al e W E O

(&) Ty weinlt famre,—(Viewpowt relating  taxation)
TR & wvaen { afggrala) = faae 41 B g3 o5 & § 930
& S fam e safeq Pt Arar gk wow & qleeTd St 3 1 Fedt
& & Praac we fracng ugty 367 Rt ArRe & wiwR yfeung s
N & xawr wmavw grw (Hobbes) & felt aafs grar frganw
(?“’f“‘“‘““) = qam 1 g gk afgaadt et #r ag fawe ar
(Pl arc faliram 821 wp et tagt 2) B e eafis o et wbvwme-
TR wwrd) w % g T wilgy 1 &7 ag afgrad ool 3

¢ “Labour is the fath z N — e
ather and activ neip’
at¢ the mother,” e priocip'e of wealth as lands

i . ~8ir Wiltiam Petry.

mirs ;t \‘:ﬂ‘; (as ¥ think) agreed by gll that merchants, artificers, far-

Which by 1 }uc“a ax depend on them,.....are three sorts of people

el ‘Yo al‘"‘ Sudy and Jabour do principally, if rot only, bring in

sentry, o naticn l‘m':q abroad, other hinds of peeple, vizz nobility,

2o onty " vers, physicians, scholars of all sorts and shopheepers,
¥ bard it from ope to anothcr at Lome.”

~Sir Josiah Child.




% qifas fagrt oy shigrg

FUNTY ¥ garar (Equity) & fazreg qv frarg a7 zrar

afurad) frararr o FEatwT (Evaluation of Mercar tafistic
viewpoint ):—afaaaifeay AT TR I3 FY By mrargar 7 Ui
& S B freales &; —

(%) afgardt Frasy 3 EAT Wz ffan gzt 5 &
AETSNTT F1 ypmry oy qar fgar s £ MNAT-I0T F1 qirafas org
HA-FEI@  (Humay Wellare) & qar $ifax qarg 39 LT T) gieg
X F wigq wry § 1 9377 afgera) Rzt & e vaq mify CEL: (2
VAt FY wger varg oy AT TR BT azrqr By qrer e 97
A1 fagrt woqg g Fifasaifzai 1 gg qRYT 1 fEEY o avg
3 A sgvay oy gFHAT )

() 77a gt ERELICTEES oY Pres aifmFarfagy § qTT-fAigsy
Fadalt satart g% whrs TEA fear w7 B gty mg gz #1 efz @
T sqTarat g g TET Jlar & 1 frx afgsafiqy 7 Afafew sarqre
T AGT B garwg I &t smars ) @ gataf SEMAT | vt
FTHT & By Arafkw-sq1qr7 21 Hyg 9T & 324} agrark w4} wey. WA &7
Fraka frar s qHar §

(2) Tfgsaifegy o HIXT NG F7 Pregre ) HI9gH, -
9T aF FAERifE gda gar &1 =R ) AITS T F g
Fhumarfedt ¥ g RACLRECE BT F e A— T "I W q@
Frata sarqre FEMAT T | 29 gaof § oy F=xaY & gw@rd sfygey
TF fqF=ar o1 Wy faead fear g T 4 OF wraifaE g ag 99T
&1 & By afy gat oy AT # ey w33 qif ag Fur feafy g ?
¥ 8 i gg axr i fa2at sz & g%y & s qar 9=
AT N g Ty g BRI ot e arg g Srgar

(¥) mrerasi o F7 § 5 qrfysarfe § sgear, ¥fy, sarqrz
9% f97 fafirm qfagesy F) fadgar a7 R Sa¥ sufmng eaqear wr ana
CORIST ¥ i A SET § Y afgwaraat gy ag fqar7 fs weg
197 aafs #) gqy afHTT fag wr eqpp F AT 7ifgy, safs-

BT 6T qaEw §

12 (Scott) &1 gy & B, *afy 59 guy Ft gaearst ¥ dai #,
UHHE BT 1591 a7 w7, 2 Frararr o fasre fear oy
M Fag A A @iy frwraar afk s T8 9 e



LY
afgrr

g1 frvfpg £d aar afEraifegi 5y B uosfy wﬁﬁql‘m_’t a7
I SO e vy wfs ~ERES Snal o agen Ry gy -
LT Y. T BT amfy UAEIET o afifenqq)
¥

wgt ax orafar gy fa%;i}rwmt Y ngey ft?r.:n% Lag-cod
e,g-qmam Y u;mmqm i??ﬁ.» TE qIRar o qnarggy
N T Sy oy 1 1 fa7 22 % X9 oy I 9zt
B A ey N gy T4 9 g fadeiy ST FyRy &
FLaag § fvwwua* g

hislisit 1T ot g gar
" ETR afy faer 5 ST T fagy gar
&N gy 7R Razaifagy IS iy By
IR ar g o &0 & g LS 24T o g
T T g1y gy A A ey T iy f1-2atare 2y
e g my B T Tiag g F afgy.
fey i T aqrang o KN g Fazag gy R gaay
88T 3y Gid Ay gR faay g 7y FFqr
T ggar
“When Considereq wit eference
c]

I 10 the Problemg of the
Mercanuhsm ﬂourish(.d, it ifdnﬂicun, is not impossible‘
t0 find fayy with the System,

—Scott.



24 sifas Pl o7 sfiare

FAaw § gamar (Equity) & fagrar ax fadw aq s@rn )

afmsarE) fagarr §1 geaisa (Bvaluation of Mercautalistic
viewpoint):—afusaifeal F amwr ey 73 77 sz araraar 1 ag
g st f5 favmiss & —

(?) afgardt fasrsl 3 sag-wa wifs Wifks w®Ei S &
AAG-S1aT F1 R =39 Fa7 fgay 97 5 arag-aua a1 qgfas Q9
AET-Fearm (Humau Welfare) 3 qar wifas ggid 5@ @gq 71 31
&I F grgq WA g | 97y algsad) Faral 3 ag-wa ik agyes
qEraf &1 AT 9L HI H TIAT AFAT HGA ggrar o qed A 47
war | fagal w1 qq & fo aifgsarfegl &1 ga arar st fHdr it 3@
sfaa adl sgxat s aFar |

(R) == @t suagral Y wdan qifgFarfzn ¥ sam-fHagER
fadafl satak ux wfus wgea faar w9 f5 wgha oy & gfg a7 efee &
g} syaua) S 9uTd wged gar & | WBY afoswifaal ¥ gjafs s
¥ Hge A YArwT Jaw (3wt sarqre ¥ § galef sgTar 1 WIAEA
T A7 & & wreafes-saiqry w1 A3 93 &) (93T sarqr w9 957-wa T &
faatar fmar st awar €1

(3) mfgsaifedl s Agger sqradg o =212 Nt 7799, A9
g ud wemrEgifes S g1 & 1 SAIOIURNG FT AL a9 F 8
afgwafedl 7 g gwi faar § f5 wrgg—sarqre w1 gargr @ qar
frata sararc &Y agrar §iq | 39 989 W o faas ¥ gwry sfaa
o fadaw ar @ fResd fRar 1 9veg agl oF @rwifas 9w9 ag S04
gar € fe afe aft 23 sw A7 1 ama $] aF qg war feafe @M ?
ez § 7 ga qwr A {23 sqorg ) gavearfe & sgar qar sAd-
AT FY AIFT a0y F0 A0 A oy wrg g s@ar

(¢) sren=at & w97 & B aifgsafadt § smgear, i, a9t

oz fa7 fafira sfagsal B G39ar % & sod sufpng waomar 1 €99

_ AT LS & Al & qraed § Y afgwarfkai @ ag fawr frowsy

' oF & wmad safe &1 a9 =afwna feg F1 o #3 gar wifgg, =afe-
& gaT w9 g9 g )

iz (Scott) #1 wa & 0w, “afs 59 awg o goean ¥ €349 §,
. afoyag &1 qrgala gar 4, @ fErar 9 fa frar 9
«uzfa & @q Adi @1 G fqwaar afs ggewa T8 @1 #fed



aifgFarz Ei3

sqrmfer-vefee s -frdm of sfadiy o s Tl ot T oG-
R 8 o R S CoRbAsaar B AR & 23 AT Wk Al
on d@ e TR aey &b afgrard nzfe fanfe sdssen
arcfens vae w, qafy [ wads agfed ugdea ¥ efedg B
ARG A AL

afwarz &1 vaw (Decey of Mercantalism) —~afowardt fr-
iU AR garelt ¥ A wEREdl @Al ¥ vey aF 94 w5
g v g S E &Y o 3@ aidfenfaat s @ A @ S f=
T @ ETe A | atoeErt e W gy e s
el oF o ¥ ey o A wwm AR A YA W
ot P e % e afgds & qan W wgmw g€ 1 8 1) afgeand
wgfy & o3 & sger Frey Fanie §—

(a) mifgmardt e & walda ma-wa il appa el &
AT A q2i & 3w ¥ R s olx fafy aggdl ¥ sai A @y
guity Wiy ¥ w35y weafew-ondny, TT 91 W ARRIRE IFUT Y
e ) fegfa famedy & @) 98 wergdt wandl § ofed
FUE-HTAA St 2 g WA A A awg AT G A7 WY
sy w1 % eard g A0t STt Fle oF FUW 93 37 99 Awe
atfgrardy sageqr & farg Adty farit w1 aigaby gy

(b} go fagrdl & afgenlad 1 w9gx warais &) Oy 9
e R g ag s frar 5 4w 338 A samtaE N ety @ fed)
29 % fag wnird fegad § A W W M S o o war
| AN AV gifa e ke & AT Al ga2 3R sa il ot wamn
& dyvaaat & fol o S 9 el Au B wewar A@ o medy o
T ATQFdY sgenr AY 4gLT AT T A wead wfy 9
o taual wlalfrgreast af saeq 11 Mgty wwmasnd) g1t

(c) afmrard saqear & wearia fow smfes o S sfo-
T ¥} R R af G 3wed 5% fawdt 7 Pdle gm RECH
R R 23w e 31 (T oF wfawedl § s amerar
€13 g § Wi el & wafaer 3 qua: frer af gaan | Tl g
A vl gvaar ¥ wodl evgenar e Al & uwwm, gafag o
wmnfr-aidine fasat o fadie sroen graary )

(8) sfax erww dma (Melon) ¥ afyrafait zier .‘,.‘f;“w



35 attasm faandi &1 sfagra,

mea ¥§, wrat aF afgsaifeal gra safrs-smaifes Adga g
SfEQT qEga HXA BT T § SABT 48 Ay H acwifas afitealqar &
Agga o @AifF eag-waq Aifs agyeq qqraf 1 917 F@ & g faa
qIFA SATIANG & 4T F7 Fe947 37 7€ oY IyH A% ¥ ¥ FAFAT
¥ gq grafs sqrary, saW, SOW, wwEa wifz 9 fRERg wmar
H1IAF g1 797 a7 |

a1 afgwae fAalfaa wasaaear &1 sfevs @ed ar 7 (was
mercantilism a early form of planned economy):— faifaa wgsaazar
1 7 UF od wfeygenr & fagr sar & faadt fe Grar 09 @ar
g Utz & gued WifaF ud wrady wyEl §1 5§ SH e S g
f Wifas @Al a1 afusas Qg @ 9%, aQsnd-fAaaar-faaar.
guicd g1 ST a9 ArfEl §7 WA-GgT  F7 @ SIT &) GF | 9 a3
us fNfaa sdsaaear & searia afasanr qala weqr@ 7 agq giar
g forast wiea w3 & g wweq @rydl &1 fafaa dn § gerar Srang
gq zfez ¥ afe afgwaig &1 fAniag adsqqeqr a1 yidfeas €a8q Fgl
1% At F15 wegfes wdY g1 afasardy faarent &1 oF 7T =49 91-usy
FY gE-GFIT 05 qfewardY gar gy gg fady 2o & @ wifas €@
araEta qeaf T AT MEET & 1 59T g% ) 9eF FF § 3 afue-
aifedl & sragear @) 3z F1 qaEF g g AW ¥ g-wa Ak
dgued 9aral F w9 ¥ gfg $30 F1 gwrd xear ar ) afgsafal
QFATA A1 91 —qfud e, wfaw graf, afus afe” (More Gold,
More Wealth, More Power). 5% a3g §&19 § afusardy sqggar &1 4
w&q AfaF e7q qrea FF WL w1 grafgara AT afwmer aqmEAr i,
gafe g waq-1wa wify Wifas qerl F1 awa-searwg § afas agq
F f4a1 91 ) 39 w&7 FY Ay @w gfasard sl & grga a9
S &Y qAEar Iiqw gE A faRawT ow 9 ¥ weaeg § fead @
TgqEd qIgAT FY AN G g Y | waum afgFafzay ¥ gg Moy
fawrar f5 ¥y 31 =) faRaly saiz & grwr w9 ¥ §  wawg-wwa A
aged WG Ft A9 agrar AfEd 1 gy wad § wegfa gwman fr FR
SHITIX & WisAT ¥ AE 3w Fawr g@Y a0 ¥ wqy @q-wA-ww 7 At
gfz #3 gwar & walfs g1 syl mgge (Favourable Balance of
Trade) ® waiq 98 37 #9T MATE-aq1qIT Y A0 F gATAGA F@
Ha7 fFafa—sqrqe & wrar 9 afysifus w3 adifs 339 @b @ A
34 30 #1 ufals fMata 57 yraw Rl § wo-aa gk agges wigAl
§ g atm ) AT F 3w k@ 9% wiwe gfreard) faacat 39



aifgFTy 8

amfer-Afts den-frdaw oz sfada ¥ wxg@ by 1 f qmama-
EMR A T &G a4 fafasaeR #1 agy T 3y maaw‘qm% iy
W oaggw wravy §fv afoeedt wafr fadfea wdsgaoar kil
rtfeny @ew ar, qafy @b v wgfaa ug-fgr & efena a1
TG qgf qr |

aROFIZ € vt (Decey of Mercantalism)—afgwidy Frae-
U A aeRd & e wavd el ¥ owex aw g
T AT w0 F Q) 3o A afcfeafant s gy nd 4y )
S 1w @l ) ahoeardt P # §g Mg afs
el O ] F e gq% e wrw A matd e w6
B L e
%t & 0 & ey v freeter g

(o) ifumarsy swaear 3w eref-cae mix Ay vandl &
B ani & afen & faeet sanar e i awAt & S 3 &)
T fs oy VT ArAfE-amarT, gfe qar sy agenss sgug Mg
S A Feafe Famgd) gy et g 1 wIRgdl e ¥ WA
TINI  war agr wadts vk @y geg SE qer 7 T
AR I P P ——— O 9% RGIG AT 9T ATT
S svrtr & freg 7 frard 1 srgata gar)

) Sabarii 3 alqratiedi 1 wgzer aarria 4 A 9

TN i ag e P Pz atg Ft emifor ify ada &) Frat

¥ % B0 Ay fug {1 8 a%ed aofn 7a AR Fzrer ww 2w A

TR SR b o Frafe 2 e afk IR N i Afe 3w

YIS SR ot oy e o ey kel a8 faw awdr |

R Wywarst apeny A WA sararusia T AR seas sl 9
VA 2atearepe % =gawar g1 gy waaEdy 4t

&) 3wt maear & weig Forr smifer @ sefins sfi-
gy BTy gz

RISty D gt Bgt fager Qe @ & g
vt 3 0% S Fraeri o sfaedt & safom s o
2 ;ﬁ:‘ &5 w1l & safiges T quia: femra 48 Qamar y v 915
Sty S T 1 grr g 2w, zafrg o
EWNNMaw By el wroen gt
{4} 3fez

P e (Melon) ¥ afpafeat i et
- . .



3o mifas fa=rd #1 sfagre

FEAEd TaIG FY  swEATITR oqta A Hg owEArSAr A MR Fanar E
smrasawar @1 9fa Fae 9y ww-wa mig  wifw $ g dy v
Fgf @ avy wAwy ofg & 8 wer aegel F1 geA FIAT W AEWF § |
daa ¥ garar 5 eafe £t ya 1 oig 59 F g7 O wifgy, ST g
iy A} 1 g9 fAm & @il @ agee e war faed o o atos-
qufgal & ga fa=ie W wgeadiv @ avt

(e) aafy Aalfrs fawm & wrfens gaeer § afgeat =
F[ GAT-GAAT gead a1, aaify AQfrs g & g=9 fat 9v #91q
fagraeads  StnEd A HE-fane § awgEy F o axEr ey
Zrer At wlegal s agad §F w w1 gh wd: 9eaneT ol ITANT
gegedy fraaw % a3¥ 991 3@ g3 F W T wgeadgdy Aifa
(Laissez Faire Policy) %1 i@t g0 am ok afgFaig #1 g4
FTY FT ATAT T AT Q7 @M1 g9 M qawrg Frafua srofEi
¥ s 93 gt srqfaal &7 eargqr g1 vt fagd gifas § @E
g gfgifar &1 AIFT A 7 4

A qA FIgt & wrgfege aftumeass waggdl gaed &
sfeqw 9@ a% algF1T w7 9a7 gY 747 g4t g e g Frafyardy
frrary &1 wgwty gor faad g fdag = faatafs 3¢ safe-
NF TIFFAAT 1 NI G497 Fovar siar )y

ag-afigaarg (Neo-mercantilism) :—aeify afigward) fameara
HaRgdl aaEdY & afaw vy § agq F ad § P A ofr gwg A
FOE) § 9T ¥ o} PaRosT gaw wgrigmw & squss afgsard
faarara g7 agfeaa g1 931 « Wragdl gared) ¥ 6 Asregdl garsd
aF Jaq i alowyrz F7 yg@ famreww gt sTadn,
Tn-Taa Aifx agger wgal &1 gug N NAfes oF A sl
stageal a0 areleT Y qar g7 NP7 @1 wrzaty g3 dradf gaEd
& areew W gATy wan fazm gr & ua § o ggued AW A wd-
SYTEAW AT g1 A% 9T g AT &Y QORI UG HASq ALl )
TET T R A 1T ad) 1 gAeg wedadr #1 wiga w1 aEng g,
E-TAd il Agne Al FY g1y 73 & 3y wahdy  sfyaifar
213 @y fael syme o Brifaa Pear art am, Bralg-earqre #@
WA F’R ¥ 73 iy st w1 faern fran sl @ gar man-
1T 71 fFreenifen w97 ¥ Y wdw gvie & alager amg o0 o a4l
Syt wY mifaw ngrear ng syaw &Y 3% qemd ey a1 g6

| aforrErd g A mit #aty ata? gz, swefe od miE



TR £}

afcert, Rt at Qe FY sfeasar, SAr-AE) 09 3 ¥ &g wratifiy
afsatfa anr ¥ avEIT A1 afemar At #) sgfa mfe saw ag-
33 & gaua At eliznae @ adlt | naca atedt rard ¥ afgsant
faarera & g WG azafgrar’ (Meo-mercannabim) Y
Har & Wi {1
arstee e it el waar wfrslan gt wae 7§ &9
Wiy v @muEy B g 1w ) wi o frgewF iy
0oy fratr-sqtare @) SleIgT gAY Al § AW Imd S &Y
faweafen $<7 ¥ 89 7 avg & sfeaey amar & o fafana gx a¢ #8Y
qrEedt A § | ST AR A 2aY F @13 axen iR amny
Fisty oty & Forad wqene oo Faftsa afqor ® fafiea 2af @ AR
fafsaa aeqy € wona &1 St § ol gq aned i frar &1 s
WY I ST MG P wgET @ aged A vgar Rl
fafaaa 919 W qfz won far § ) wadegy Tamdt S qwy wgdaw
W T 7 wfyy fasradly w@ar aar g e e g g o1 e
o g1 1o § F ;Y ¥, w1420 W afuwndt Afad ¥ www
fafrz &t o Fat g Fifeaa el & aren@ s amifas fata
& AT ¥ anan ®F e & ey oEk W g Se mee )
wMfEw fwt gre wg & Mifs as 9 go w ey e @y
T ol fawfaa gaear @ weglea g o™
tar wila dar § 5 wiwwT gwrsger § Ay 31 ey
q@aar g ot &) masT graw ug anafs, wafa of g
quied §1F & wu & A § 1 wAgy w7 ww {31 aifd oF @b aw
&1 v F gy gvfigwardt Pracgrg we g wf @ gy fafey
ugl g Fatw vl ug afsr wiz w1t wdasor s angr
ag afawnd gu it g7 sgfa A qmaar ar e 3 v wif gm ¥
oY %& &1 it gl Wil @7 g § T 9t ¥ B ey el awe wilen
wear) Y wdafve fdaw enfie a3 ko &0 wedlg avEr @rer
wfew fadham % watr maerr 993 ¥ ourer (Socialistic pattern
of socisty) aY wiar 31 4 o ghr Rt W QR gy aew §1
* “sothure became futly developed m the 19.0s a sort of
reversion to mereantilistic policics having 45 a promivent feature
the extablishment of unty wihin certain rations, through dictator-

ship and "sociat planning® und s correlated effort to protect the
natianal cconomis life against others by teade and mon:lary




3R sifas fa=ard) & gfagre

FIAFE §XqH T LA SAIIUIW JAIC WG & g qFeAT g | 59
fau ag oF M 71Y fAafa-samqie 51 agy & g fatwea gH1¢»T 9gr-
a1 UF gE A FIA1 § a9 @A MT MAT-AIIR F 92T F 3G
fafsr w1< ¥ gfgaes aomar § 1 frosd =7 ag sgram grar g &
MEFA eICH VY A G 71 gEg Ay §  wawsa § AR
g TAqHAAIE UF wgeaeaddy Aifq o1 #ew glaT gaT gzl oF
framt & qrasy g war § 1 gdifg gy wganfexal ¥ Qv agh @
wg femr & 5, “sgfas sia afggar @ N Ay dte w@r g (The
modern world is gving back to mercantalism) | :

Al 99 57 o gu W gz fafaaw w0 Y wgren sFarg
g mared Y afggad fagrera o afgsnd GErea @
3% #49f # faw §, aafc grl9 ug mal<a afosai 51 sy A9 0F
1Y qersia AT & 1 WIT v afgFard fFEnrgrq &1 oHHE ST
FEMUFQ ST F AT F( § 1 Ag-afgFady gody gweq wifas
Hifqat &1 mfas fFarerT o3 mafkg sar § faad aeata fedy AfF
&Y fwarfraa &7 & qF 99 ox wdy wifs s fear srar @ AR 93
fasrar snar & i gw Aifa a1 sifew ed@ wdla swwa @ waar J@
agwia ga § weas mifas Afq s safag sagsts gwed gru Ha
wnar § wafs sisha afgsard g0 § ¥ aq 13 A8 orf oy @ ww
& afmFardy gu & Aaifrs ud wifas s gras fradt o gamid
am 9y § 3% wifear w1 wfys wa@w Far sar § gafy a
qEnEl o1 ® A ax fqfaan @ 5 gifert s gaiw frar geg sadr
T ucae @ifad v aqa afgsardy g § Faw gifeady &
@ fear snar a3 yawr fagdaw oF cwem w& @) faswd
ST €1 39 avg w9 afgsardy gu ¥ gifersy 1 gy afas-

gn X A A wirar wfaw awlaE @ g g
zHl 9FIT o1 F afrardy gw & wranfrs oF syaifes fawra
faady 1 graa qarg QY § sAwr oF fafkaa g oF wEd
1 & faay sifes & g degeafag iy 1 ofenrr e fear war
3, qug meNa afusndl 3w ¥ k@ 4 wdeyacar geme) feadr
Dfadl @1 At Grar amar ar swwy s w9 gar ar 1 9Ew &
g7 weia afmwaifdi @ ei-ag wfz agger @t w1 e F@ 24
gagEs ST WA A AN @1 end w1 7 ama w37 w1 g &ar
ar 1 Fz-sfmasel 30 8 W AgTA amiEsg w5 Afg s arEanar
i 281 2 9797 TAFT URRI 3T sl wieq wvar A %7 ugw

-



wligran EX]

wifex ert o Far gerar Y § e 3 & amfel o afwean ssamm
& a% 1 Al gu ¥ s araad frad i foeg g sfage
T XY § TU6E TP gl wdendeqr of feqr o gar g Wk 7
grart v & frg & ang ad § wals miwty afgrard go & g
iy gaalt Mgy wie sfaan sfafia s & g ond et
Ay w1 ¥ a9l AN 9E I vy Wi W e w3F G qw a
aftEmry wamr gt 1 sl afgeardt an & ergfoa wifs age el
0 mfi € msy wRET AEA-SIARY A gy fm r, safy A
qTgwardt g § QIAT-65ATy 1 WIS AMFT gL qgdl BT
U /AT wAt & 4 g0 wwe s Afgeard e &) gaa i
afurard) fararat g zfezayy wlaw sqrew sdta ar & agafrs-
T gu § fafvw &4t & oy Y swwfer @y ey =@ & g
@ mnfwaferd Qe A § ) x9 wg wWwmT g F
sy afgrard) farcar wY groafe @R g A O g 3% afge-
Wt fasronrudl & R, ard, fiedy of s ggr § D e
Licisic (8- 8]

st afgearst fraraarr % quar ar-afowardt faamense
§ 0 g Mo 33 X forar &, g@aRTa wv ag aa-afasaw srwfew
w9 ¥ % a1dY i S afmens ¥ P § i frdawe sal fr gy
ux ulre et aevarr & witd & & a8 mifvs saa ¥ ufas
gataqey wfaE WA 4%, 41 @ arEd & wada e .
FO ¥ Wrean A wgAr qA@Ag AT 760w agigs fem &
wreqn &, wraifa &) se¥ wfafag ag adeeat A adt s, 9
oA grsfraa § 1.

* “This Neo-mercantilism of the post war period naturally
differed in several respect from the ofder Mercamahsm, :md especi-
ally ia that it appealed to a more idealistic philosphy. It d d
more upon cﬂ':chve socnl p)anmng of CCOrml'mc life, either through

under a p or through mass action
wnder a d ic form of regi ti And it was backed by
much preater and more precnsc statistical information.”

~Prof. Hauey.




iR aifa® fa=rdf &1 gfagre

FISET GF T FIAA STV AT AT F Y9G g 1 5
faw 72 vF M 597 faafa-sqqiT &1 3719 & 23 falvss g s) agr-
FaT U G WA FTGr § aqr g@q AT AT F1 g217 & 87
fafas gL & afqaey amar £ faesd &1 # 9 Fgr o @rar g (&
AIAEA RIQF G HIA  AGIALAT F1 Yoy AAIA H o ggesd § AL
g EAAFAAE 0F ugeadaqidy Afq 1 zed giFx waT afagel od
frgaat & @rasg g1 aar &« gfag gy wdmfexdi § av agf @%
Fg fear & fF, “miglas arg afoeae &Y M diyg & wgrg” (The
modern world is guing back to mercantalism) 1 '
adr 99 39 419 gu Wt a3 fafaarg &7 & sy ar gwar e 5
HNafr zared N afgsard fagrerr mAw afosad GEraa
oww 4 ¥ faw g, aafe gla ga #aldla sfusar 71 sfon @7 %
a1y qerdi At g | e w1 afgsard faEniga w1 gEEE ST
FIINUHIA VST FY TTIAT FIAC § 1 Fa-afgFadt godt gagg wifas
Al 1 fas feates 9 srRa sar § faad gwag feay Aife
%1 fFarfrad 7 § qF gx gz w&lt wify mad fear wsar g 9l 98
Trtar siar § £ gw Aif w wfw sfw wda weng & wgar G@l
agwia g7 ¥ 5w mifaw A w0 FEbay ayaa g F grr
S & 9306 s afgsardl g0 ¥ Y ag iy A oS Oy @ ms
¥ afgwart g § stafos ug mifas fasg araed) frgdr o QeT
R Y g 9aH wifeyay w1 wfus wNa fEar svar @ gaf w94
afmsdY gv ¥ Y g fafqag 34y § gifewa w1 s fegr gog STH
A g fag a1+ aqgae afgsady gv § Faa  aifegsy &

& A9 Frar wiar a3 g faaday ud smiem) §I% @) fEY

FIN AR E V57 qvg 77 afgsardy go § wifersy w1 yaw afos-

gn & qAt 5t ayar Afas gEites @ik Q@ &)

gEl 9FIT ATT F Ff@rardy go § Aafrs o aaaifis fGEd

A faady ot Ay a1 qEy § gawr oF faftag g od wed

& faast wifty & qzv1q qegrafega Nk w1 afcona w7 fear @ar

g M AfEE g & @ A mdenawar geaed) foadr W

at &1 fanky frar star o s9a1 @ e g 4T 1 gERy &
sia afosafal ¥ wui-wa miik sgges wgst @ v 3@ 39
TEFT AT WGAT F) AT 7 &q1E w7 ¥ AR S w7 gwa @A
gr i agsfusady T H N wggE awEd @y Aifg w1 qwaEr
faard 3qT 2 AT TEFT CHAIT IEG @G MW FIAT T SH gD



xifgrs EE]

WITTE @T 3 F 1 gt 6 § @iy ¥ & amfay # qfusen sesnw
Q&% Aty g ¥ AT araedy faay W freng o sfaw
e ¥ § SAFT 93w gy wdeqTear 41 Rgx wAr v § AR ¥
wearf a3 & frg Y @nrg 9 § wafs sty afoeardt gr & s
e et faerg e Sfaay sfifas s & &g end doat
A A A AT AT IE 4T TR 2 W Qew TR O w9 N
af@ardy aamr v | qdta afasardt g § s wift agger agst
A wifie Ft sy wAF WATFEHW F1 FH Frar Tan, g39bF q1-
afgwardt T ¥ HAL-FFANY FY YST MABT TFEET AGH B 19T
RO /AT 7@T g SR afgsad R Jt gaard @
afrard feareara ar efeAig afas sqas sdla gar &+ agafns-
TR g ¥ fafier 361 % @g N anfor awaly Y S § grer
i@ mmifwsfard N F F P 1 19w wdmm gy ¥
sl afgrard) frgrearer 31 graglfe 9 go A &7 qn &Y afos-
ardy frarcarardi & 9, wred, ey o orf sy i fifrs s
AT A@ )
st afgsardt faaara £ gaar w-afoFasy faraama
¥ 5 g2 e 21 A faar & FATEIR & qg vafusar mEfaw
&7 ¥ 9IF qray § g qfwsang & faw § AR Frdont gui R gay
oy afirs artod qexdr 81wt a1 & qg wifar ofar ¥ wluw
SHrAgEr QEEE WAL ST, A Y aEE § wawta qoa S
FO ¥ Moy § wAr GAAAT maw v@fy F v anlyy e w
wreg ¥, waifer § 1 xed wfalfes oz gifeea & @ s, o
+f grafia § v

* “This Neo-mercamiilism of the post war period naturally
differed in several respect from the older Mermntnhsm. and espccx-
ally iz that it appaled to a more idealisti y. Itd
more upon ell‘ecnve social p!anmng of economic hfc. cither lhrough

ion under a d hip or through mass action

under ad form of regi £ And it was backed by
much preater and more prrcnse statistical information,”

~Prof, Haney.
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frataang
(Physiocracy)

auvaT—afuFaEy o & qaw & govia asred waed

T wem & faw ada mfas e s1owgata gan a8 wfas fase
ar % sfagw # feafaae (Physiocracy) % wmiw ¥ sfaz &1
AR War @1 ez Physiocracy” e} war ¥ wex #Physiocratie”
7 333 ¢ faaw Pl end s mar & & gl fefafene” AR
YR & ha Kgmr 3 R feas wd g—owgfy a0 @A’ (Rule
of Nature} 1 maragdi oy & wen ¥ wig ¥ gy W famw gQ
fargit Naw @ 4 fadfaa 7<% a3 wahs Pt a7 s
IV aa uaAfaw wienaear & fagwi @y Wy T wigfas fami @
miag aaar o M frataae B el ( Naturalism) &Y ¥
WAt el aar za famcara & sfaorsl o gwdel @) faaigad
Tt gEfaanEY wa anr & 1 grfaaE & wan faarew ¥ fdix @
ot smmfas foaver w1 7 ousifor wdsaaear” (Political Eco-
nomy) TV a1 LW TT Aw wAR £ wwfadfer (Antoine de
Montchretion) 71 ¥ faadt ndqay AT RV W3 wax w7 wavy  far
AN TN YT W Al Fogedd i 97T 50 @ex (Term) &
ot WY o v e g an P faspeai o aewr 1 amfa-
Ty wRnd frur 3E0 on grr mfry tfzsim ng mifay faga-
T v alifateer frar o Prarent & afoemdy fraedt &
AUV 0 7T wwt G w wfymnnae gongdl aaed
mww Dvan gy afneadd faziddi wr v w3 a0y nE ey @
trwir i fxefat 2Eant v of 4 ® gyt o i
cwmte sty o Ay Sl w0 e afmremr @Y e

AR th N



frafmrr ’ WM

FRE ¥ Aged F1 WA gAX W@ N 0§ owias feard ¥
[T R YATL STIRE KU Aga o waT @ {5 e ofiw I
(Ericroll) & aYmgf aw #wr & fv “Frafemifedl & am gv wifer
Frareqmer ¥ @) od qafidt & 67§ 939 @ § ok ag @A
%t wrrAdas 441 § v WA faega wegAl o1 faag W@ § 10 frafa-
aifedi % w4ea ¥7 FAI7T @ gq o i1z gz frer (Gide and  Rist)
Yvg 3" ferat ok Rk wgudt fama © oaefay gens An
ary ifgd 1 7z wa & 9% @13 angd) A—wid) admber I-
faar Faare fofr &) g % Fr geaaRg o@n form w) ¢ faar qvg
T4 wamferdi & qv. §3 why ve sfyeaifys fear ¢ A dar 5
% Pl w1 A § ey fafesa oo fafa w1 9ar smar ar 9@
@i il w7 9wl ved gofa g § aga wfer § amiby g @
frfkwa w7 § wg ad § o Prafwardt ffte dle & qaw &fw &
fargy wrar &, q% @aTa P #) arowr g ewE g gat G A, ¥
o =afw ¥ Farght ag anwr B ol qumfas qor qoafas tradl &
qre T @597 § Fraet afy oF are aafs g st At aar
#1q &Y ¥ IAET AT T ... g i elwrd @ fr fora & mRe
frivae 3wy afts A WY gni wivels o1 oqo A 9fes o fad
STw g6} Fawa 41 agagq e fFar ) feody o et &
¥ faegiy ww wd o fanie fem faa 9t forg s ooy &t g &
JaFi ¥ qura frgr 0 wrr saac Al ST o fer ¥ Taar g,
* “With the physiocrats we enter the era of schools and
systamiin ecozomic fhought, and it is not surprising to find that
they have been the subject of a great many studies.” —FEric Roll
31 Quosaay and by disciples, must, b comsidered the real-

Farnndars af

aavos asiusuve, bueIs s HUL YLy IUVL IO IBAIA LUE date of 1ts birth
or to determine the stock from which it sprang, ail that we can con-
fidently say is that the physiocrats were certminly the first Yo grasp
the conception of a unified science of society, Tn other words they
were the first to realize that all social facts are linked together in the
bonds of in cirtable laws, which individuals and Governments weuld
obey i they were, once made known ta them......It must also be
ERl M . powers of observation, as well

and altogether made a more
- - :  Sull, it'was the Physiocrats
who constructed the way along with, Smith and | the writess of the
* 07 which follow have all macched.”, . st
“Side & Rist § The History of Economic Doctrics, P,




3% mifas fg=a13 @1 gfogE

“faatgarfed #t wegrad) & qu Jaqr & w9 § gaafeadl & grfaw
geErg & deaies w1 A W fGar oAt wifgr o safeal & g ag
grs & wifas Faroar F sfoga 3§ 939 aga g w1 § 1 9%
#1 fagiral Y uregar sadY QU 47 fr 9a% aiw qqr safeag gl
FY TF §rgfes 7T & w7 | o4 fFar |t g 0

sga frataadt faaral § sifaw faasiy (Froncis Quesnay)
gqY € #1gd (Dupont de Nemours), A9 qzaY (Robert Turgot), I
(Gowrnay), #itusg (Mirabeau), @ % (Le Trosue), fRaT
(Riviere) mifz &1 gfeafaa fFar srar § 1 fafuadt fant & @9
fafwer @il waly safeady (3difs ga Ml & amer o wifes
fagra wefar-fraat o maifea @), sfo-arar & s (39ifF @
fraial ¥ siy-sugarg #7175 9 efy ¥ wug wqrg fear ar gafad
weq Ry ¥ s9% Aol Y ogfa ) shy-agfy qar ov Farat 3
FTT-GEHI FY AT TRIT F1) qAT HIQEAT § gHOU 797§ )

frataatz & sigwia & miza (Factors responsible for Origin of
Physiocracy):—frataas &1 mignla afgsady faswaro st sfa-
frarcgeg g1t frafgardy faaa afgsad e & st
9@ ¥ § sigha g v ot awr afwae & qaq & qzwig werREdl
garedt F gaug § frataadt faaeamo oeafeq ol gfeqe gf) @89
# frataard) faamaru & wyigalas & e s S—

(%) afewady R & swaq o Qo fGfgg 7 osa AT
SIAAF BT OF g7 @y a1 797 ey za faamarw & fagral ¥ gfaa
gfearal od gemagifeaar w1 staar & gy Wz glas @ar | afas-
iy fqarair & wEesl § A9 (Melon), algwagfaad (Bois-
-z wert), FET (Fenclon) qar fwi§ #iftww (Richard Cantillon)

* «The Physiocrats must also be credited with the foundation
- earliest school of economists in the fullest sense of the term.
entrance of this small group of men into the arena of history is a
i touching and significant spectacle. So complete was the unabi-
ity of doctrine among them that their very names and evep their
onal characteristics are for ever enshrouded by the anonymirty

of colléctive name.”
—Prof. Gide and Rist : History of Economic Doctrines. P. 23.
+ “Physiocracy, though it meant much more, might almost be
defined as the revolt of the french against tilism.” -—Haney mercan



fratrne i

atfs & ar wga & | da1 ¥ afgd facee e sfika agger
argst A m@pnlfrs @ FoFE e € 5K g o
arEry ¥ i agge ags A wdar Ao Wi aer ) wagesa i
3t werR gL MAES ¥y el ¥ yf o) eafe o1 wge @
qaprr 5 54 ©fF & 3l amaiw A waw oo for Y gadl ¥ ey
wafta sk qT aw fzar aur fRE e & arg.am eaddy
& wge ¥1 afraa &1 1 Mo gARE F F 3@y, Tadt gww @
wiaatfer 1 wTa fRar a1 341 sifas sty oF wifes ey
& qux wewaw &0 sfafifaer Frar ) @@t aed Frard o1 sem
ward) waEd & v ¥ oF WA ¥ e @ fr afgrand feglar
¥ fasg s ), Far 1 aifosr 9 garz $9 alt gmlen e
A ¥y § garm sghe soder 7 A Feafaa i gf wg ot Ligigaicd
frare sua sufes & Bl e &r ¥ e war oy o gopd vy
Fratearz & afgaans 1 mraYaat & aon 9w 1 g vy wwig &
Wik gl ofgrnd Hereu 9 wiia g w2t iR
Y Frafaardt Prarcamr 21 N w07 w0 & 9aier dmerg o ﬁ:Am 1
(%) fwrnd Fraroira 91 arifee w7 arimr g & & wi
gk ST e TG WA Y AR TR g o afige-
T T S-S T AF 39 1 71 v vt oy )
ug gat fs gl W% % qga 2 feaf fex sfafe ey vﬁm
Tt @ weR FegEed WY @ w0 E iy g P ul
sy feat aar ) gafedl, Framt ok fir il AL gL
sodey aar aw wfRE dn @ g g mfm? vy Ay
w8 e ¥ fY oOw owE Al ey ﬁifw'mm}r«i
arafen I R 2R TR W gy gy i ) we &
Wi s R WY 00 W e iy Y g ¥
ARy R T TR R R B gy o g L TN
¥ S R t d, P e g WAg o 67 &
Ty - T ) g4) oy Wi fw
ose who immediately followeg ——————
ted a separate schoal of economie outlaok Monichretion represen-
They n‘mdc ll}c‘\r. appeatanee jg the h"OO and economic analys s,
n{ry'wnh a criticism that Waslavelled o ee hatf of the eightecnth‘e':
Similar tendency 1o criticice gy 8aitstthe Mercaptist docttioy
developing in England asg setastde Mercantaljsm was 5o 52
make 2 deep implession ig gh ﬁﬁf{pftnf!' ‘thinkers were 1€, e

g an e



3~ wifas fa=id #r efagr

S ara-aefd e gt O 1"* waw w1 aboug ag & fr g dagg (Louis
XV) sitT gf @isa (Louis XVI) & usa & § wig ¥ safadr;
gaadl MR FT GTHST @ | @ AR FFam 9 aage fea-aa w9ar
GI-GEAT TF F A qd) WGT 767 qrard) marawarl a7 g g
FT 91 @ ¥ 9% gadr M qraw a9 F1 fasrraar g3 Al aqq gw@y
a1+ siaal & ararifas oo wifas shaa § 9 97 93 gaar 31 G
fagaw &) war a1 5 A1 Y safes saaraqqds gig 481 & gpar at r
wig &7 T grmifas-mfas gar w1 sfafeareasy @A faarzsmr Ft
s eqraifas 4r o
(iti) 3T Y glg—wka ¥+ wig afe 2 &1 gwifaa fwr
aa7 g9Fy gaa1 § ofy & gfg afaefa gax s+& fataad) fGarar
FY AT § wgeaqw Awar fear | afgsardy faamara F owea
suguifas efiz ¥ sfy 71 frvaaq ena sgra fear war a1 fogd w10
wig #ifg 2t F iy sgggra ot zar o4 o9 aga DEAT @ a1 qg’
xy ® 5 gwde & fradedt 7 afgwafzat & s fagrg &1 o@T
agt forar ar foad sy sode ¥ iy cagamm  agr Fwwr e &
W€ faasr wwia wig aife @) 9% FY 93 faar Y <g @ | i § wifag
fag@y (Francis Quesnay) § gwds § wafag {et & au @rgal o7
w1 BRar 9T IAST HvEr WM JGHT S Big AT qaqr #1 FA-aT
F 5T A9 g oF wifgewid S wgar FY gerg v oy wiafEd
e (Ne“’m“) @A (Hume) 71X @iF (Locke) mife fasraat @t ¥l
frad gwad # wialdr. my ¥, wEG waar § sfe-oqqag ¥ 5y 9bc
& S9a I F1T FEF A9 § Star e st ¥ ¥ faar &, oeqed w1 A
wAfsa gt wa, @iF Fr asd faega w0 F edtwe far A qar @@
dgzaadl & fawrd 7 ofag agafy &1 w0 frar o ged o afyw a@
g% fir mifaw faqr #Y wAw gafew gwa) & ey § wgae AT
‘rr*m yeq qeqd A (Gee), . Srgee (Child), Fwd9x (Culpeper)
(King) st ¥ 1+ A ceoy
“*In short, Fance was like agreat railway or factory which

ade no all »wance for depreciation or depletxon her productlvc
r was impaired and her credxt shaken.”

* “The work oi N;wton was popu!arxzcd the phllosophy of
L,ock became widely accepted, ard the thought of Hume and Shaftes-
ury worked as o suitable leaven. Even more dirictly to the point,
«everal English books on Economic subject were translated mto
French, among these being works by Gee, Child, Culpeper snd King.”
—Haney : History of Economic Thought, P. 177.°



frataan ‘ 3t

{iv) &g &1 % dmbrr &7 § gu Fabaw wfaemdt i o0 oaar
& yrafas eiawry 1 sxafaa feara sgea & qov wgeaq faarr
“yfr & graregd Fan (Law of Gravitation) w1 wifawre feay wur
wifge s 1 aag ad &t aeanr aeedl fadd o1 Qe & R
o fafirm qrenwl & 9 & Q3 i wygwAl A v ¥ e wwly
& wger 0¥ v Fore anqre 3T glem, afw wify fared & smar
& g grwme O spfa e Bila oF fuifa Fofl & a9t
THNT § ¥ fgw @it smfwdi & Mg Rawe &) sgaqgasf ¥
fraw & wfr wmar @) azd) gE wrewr ouw Wi @Y 9y afgwwmdr
fagrt & ot fy arzfas faunl @ &7 ad el 8, frequy gz faar i
ga{y ai¢ Frafgars (wpfaiz) & fasmw § quf wgqw Rar
> I fafam oot ¥ oF: of: alosard fyrana § Freg wifr
§ wee fanr faee wad gd, vl 1 afgram A amw sG ¢E
qavy fgurenw (faatemz) @Y am e e g & fratvad
Frarzara $wgals & fafag argl &0 sfua agy < gg frar &
T afgwady gr & wig # @i a6t wifaw, avnfas ox a9 fa
T § fratagre & wigais ¥ fag smad @ o9 gaw A TR
oF zo7 geedt geEre Ay ARl e ¥ wrafw dnew of R ¥
&g wewra gifra) A 1 wdwferat & Saar A fadagr @) woA) 3% wmal-
7 &7 AT FOwC Az ara amar “fids gee-fady ey, fda
TEg-fris wan (seiq faw 23 ¥ Prara Frdaar 57 afsdl & wed g
# 9w & ¥ safad wod £ gagd agf wgn o gwar 6 a7 Wy f
fada § dY Rae zor oY afs geaw &3 w57 97 g ) 1+
. ffaar ¥ sgagd fagte (The Essestial Doetrines of
Physiocracy}—~Frafgardt famena ¥ wgagd et 1 %
Eredyer @ fayawt fer nar & 1 sqe Frafeandt fegra fafafag g—
N (2) spfew maear (The Natural Order) ~Fraiaatfzdt &
wifas farl #) wgw fadaar ag § e Swr wwes Frsdiew srefus
eqgeaT & g% faard q¢ wifa § 1 g @ agd (Dopont de Nemours)
3 Frafqar 1 wizfas saeem & T & wq # ofoufga fewcd

* “‘With such an uwuderlying socal philosophy the Physiocrats
soughtto fiod the causes for the cconcmic evils which afflicted
Fraoce. Their predecesors,’ the financiers, had been content to experie
ment with taxation and money. “The Economists, however, found
a critical symptom in the poverty of the people, as is indicated in=—
their cclebrar\ed a%im, **poor peasants, poor kingdom |
dom, poot L Zoprof.



Yo mitas faardi o1 afard

(Physiocracy is the science of the natural order) | g Fga1 @1 Fgd
feT & & “wizfas sggear’ A 91kar #1 99 awwifas dfagr & wi
qT UfEsF w9 ¥ fatua st qunfas sagear H 8@ 19 1 UK
§ 1\ awge: wiplas saqear &t waF oqf ¥ afoufsa frar @@ 2
gasaA MEfas saqear w1 9 wh N oF <qr ¥ war aar § Nk
Ffaw &7 & fafia avg o1 @ foeger faoda @A &1 gt e #,
SEfas sgaRar &1 A 9§ A=A et ¥ qagn sar g fad g
U Qifes St & ©7 § 7 WHT OF ag F gAE SigT ahq o
a7 | v SV AE F AQYAIR, “UF avg w1 wiptas gurs qar g s
Afeacs ey gy wiadla §0sA) § waw ar”’ (Thereisa natural society
whose existence is prior to every other human association) | ZEXTW
¥ wiglas saaear &1 AF 39 SR sy srar § & ager-anre o W
wisfas fraw sd axg @i 2N & fag ag § ogows ud aweafaal
waar Wifas aqrel 9 @) G & mafas sgqean A1 ag st wiuw
Ifg wdT O § adifs sto Meawd o ww-afogwa qur wy-od-
FEAT & AYA AAAF F GIU FE @0 Y ufag g¥ §) fyaeq w1 oW
2 5 “mzfas mawar oF axg &1 WifaT fauig 2 (Y wd dwav 3 g
1 9T far @’ (The natural order is merely the physical Consti-
tution which God himself given the universe.) | faa=iy & awar f#,
cgurs ¥ w3w HC g¥ ag1 wAq¥ qrwaliw qond weEeneg w0 fai
FW §C ASAT A AqH Txgerarl ax g sfgaea s faan &, sigfaw
AT & &% T a@aA’’ (By entering society and making Conven-
tions for their mutual advantzge men incrvease the scope of natural
right without incurring any restiiction of their liberties) | g8 @&

aqigafEdl § gy @mfas ad 1 qreafs foikar & HER W

- g&19 frar qar 3awr gl o sfaw s ¥ fdT gamarn)

" alya @t fEEIREIU & uw we q@F &N (Riviesre) 3 agrar
saaeqr 9g s1aear & Y vqigar €8AT & gk gy @ aar

( FY Tmear fgae ifaw g & ogEd mawl A %@

‘The social order is not the work of man, but is on the

ry is stituted by the Author of all nature himself, as all the
branches of the physical order.) 1 =i =g faar & &

an afgsr w1 fagizw axfy &Y gar 8§ &y gar & g wfasie

4 @it gwz giar ¥ owafs sgrg oW ouw @ wmgar e g
{Natural right is indeterminate in a state of nature, The right only



fagigare A4

appears when justice and labour have been cstablished) « gt 5@ &€
WRET £ g e BY (Haney) 7 fRan & 5 gg gfan smaar 4
vt § w3ifw ofew sqremr wmadte frowd, soell od w3
afza Qi e

Mo oty @ fore & RaATgaIT “aegE: T 6 Frafondt gy g &
frrarg oA ¥ fie wrpfae sTaedt qraredy At oy el wup P R
©re 7 § 3{ ag o w6 srgfan suxear agalvedl oo e
¥ qprm ot o ag agE oAy Q.. ... SrERE sEedr ag
wawar § fay fore  nag wifn A qugsht & g amary @y oF
SRt swaEat B, AT B9 A g7 57 @FF § o wipfew sqrer
/g SAEar §Y o fi o o) @i fado & qww wdlg @ 9T
Fryirfedi S wew, gfgwr of Sureafeavsla eafsrdl € gaq v
g% 1 g Ty qudi % Frderer A Q9 A o), 4g Wy wanw fawd
€ swrT A Wi o orerey & e fralmafaal @ oeefe W
wfusr & afr g avard frammn o 2 a3 Rad 8@ @t 6 el
wrgfas sgreqr & arary & faatg g o wipfen wraEqr A ard-
sitfrar & fawg & Fred gr O9E weir (Robert Targot) & #gr &
fr o) rmifas el 81 qwafeE qasar w9 fgmd § wand
waar waf) fafag deqrs) N gard # wang ¢, 9g werifas gdaeay

* 1t stood opposed to the order positive whose laws are human
made and whose arrangemecnts are the imperfect ones of existing
governments, in this resenbling the distinction made by thomas
Aquivas and ancteat philosophers before him.™

—Pr f. Hapey : History of Econonnc Thought, P, 178,

t **As a marter of fact, they neither believed that the nataral

order imposed its I Jike gravitation nor wwagued that it conld ever
be realized 1n human society as it isin the hive or the antihill ...,
The vatural order 1s the orde: which God bas ordaiued for the happi-
ness of mankind. It is the p ovidential order... .to sum up we may
say that the nalusal order was that order which seewed abviously
the best not to any individual whom so ever, hut ta ratianal, oglied
liberal-minded men Jike the Physiocrats. It was not the product
of the observation of external facts, it was the revelation of 2 princi-
ple within.  And thisis one reason why the Physiocrats showed
respect for property and anthority. It seemed to (hem that this for.
med the very basis of the nawral order.”

~—Gide and Rist : History of Economic Doctrine, P, 28-29.



¥R mitas faardf st ghagw

¥ w5y 9fra & 4 A gEW FFAT ool FAT qF ST 9AT
g} & T 991 § wway Far §F <@r § 9% 3g W sraar =ifge fFoadr
far & apea & gfae slagra o Adf ok o 9L ¥ @ gEN
wsfa & ga § § 0 3@ gg fatgafa) & gargard  sigfs saqear
Fgagaedt 9 5wy gaer & g wafasw & o 5 fawm smdl
dur Paeeard &1 st sagear & weaa gsfe sed ?’l’cquﬂ'
weag Madl g 99 & faaw S o g
frataaifedy o7 v ot f& wag g ¥ 9 S aiE) weqqer,
atgars, gl Mk &1 owArg s 38 § f& awg sas W
drsa wiplas wugear & faod@ &1 wwd  magER wwy gma ¥
ST WIOHT F GACT HYA B CHATT 9T A4S R fF qwier F
grst wisfas sqgear  mgeq fear swa falgaifzai & 5@ 59
%Y sfwwenfis MooliT woe frer § =7 wsdl § Y &, “gf) sfasw wardl &1
g€ 7a wgaan =gy gra wlasan aqfy s s ger wifge 1 gl
aAeqT T ST W M AF 1 w9 g HE g Al w mewea @
uislas sqaear gafaw 301 ¥ fafsgg gt g9 sygeyr & QIR 48
fw fra) safes 1 715 fa@q f5q qdt safwal & wawg fg & 999
Agt frar @1 g%ar, a3eg 9 99 uF @y ggfa ¥ & gy 20
SIFETAT SAITAT FY AT FIY F AN qAqQA gC <lo Fawgy fam § &
ager 1 S8 et qur depfa #1 agw s wifge @ B el salfa
A ufga § ggrrs Qdt 31 Fafaafal & sogmz i, safead
grafe, wiusiz, wasgar wife gigfas sgqear & ggg AT @™ § ),
gro foaoy & xedl ¥, “migfas sawewt & faaw Redl off axg wiag 91fd,
F egaeRal S 59 A8 3@ afer say w9l arar oF ggr w19 98 §

* ““Whoever is unable to over look the accideptal separation

- olitical states one from another, aor to forget tlieir diverse insti-
will never treat a question of political economy satisfactb;ily'
enough to know what is or what has been, we must

- what ought to be the rights of man are not founded upon

-ey are rooted in his nature,”’ . «—'l,"urgot

“To <ecure the greatest amount of pleasure wuh least pessi-

«t lay should be the aim of all economic effoits. And this was

the ‘Order’ aimed at. When every one does this the natvral

er, instead of being endangered, will. bz all the better assured. It

of the very essence of that order that the particular interest of
mdmdual can never be separated from the common. interest of all,
but this happvns only under a free system.” —Prof. Gide & Rist.



frafas =~ . .- ¥3

P ¥ i alys ewin @ o § % o xeR Padgatal g shea
Ti5hrT wyaear 9% Mika FAT-Gme § IReE FAT awar ai-
dad &1 A3 earT ag § 1 a4 T ¥ fralyaifedi #1 qg w9 wr e
Rk amggarm § aen wnfw  frade (gaewEEedn Tl
fria, aife, 3w) ¥ wgev & At ama-ga ¥ wwalalge . e we-
TG gAY G JTH L . Wl
. Pratanifedt 9 stgfas sgear grandt aregr #) 2 fagrdl
U, RAF qIASAN Sega 5 0k § 1 sive 23 (Brof Haney) &1 #uT §
fF Frafaaifedt 51 95 awwnr gdar wifages & f5 e &, gee
33 el 7 wfael #1 aur gad & €rg ggdhr 7Y F A3 B W6AWQ
¥y § awr gty A wdar wpfe ¥ frawt & mger afew s
@ & 1 38 aeg o sty ¢+ frez & o} faar §, “9a% @mfas o
7 93 Fadast £aF) wrRvl wif7 gy g@a wam @ W) ag fray s
X § e waedl 3 9 § Fadl &) Qo g &y oY adr g ondy
s fade ¥ fea vda & wpRm ¥ G § 9357 A8 O f sl
aurfes frat fedl & avasa & ) walaw fagtawady § ' e faata-
bl w1 wg awa gfwysw ag & fF gmor & gaeal § gt F qveaw
g fade, 78 D Wi g 93E g F fga W wwwmr g s
afe,gagr ag fAx g Qar o adert e & e 93 @Ry
(Class Difference) mYx ai-wad (Class Contlict) & wiw e agft
9 1 wAIT & G § Q% @l 4@ @7 2 o BF gl & fral o g
# X gu s 1 W g, @ @Y F e qxw @t owgfa @
A 1 o sz ww ez ¥ Fratwafedt mar wfeem mgfaw eear
¥ wIAY g e AMT Aty ¥1 aaheAr 3 g frar & oo
wa & frog@ amy ¥ wvwrr & figoefax wwoag émt
oty 398 Frerg o1 wid Ot N g A g@T Far At 7 w5 e
Pellaex safe w3 Pretaaifedl & orden 91 qwire g 0% { et
=ufvema /eafe WX Fawwa & afawrdl 1 wwes wlaw qardf 8y e
T AT T 99 ITY w7 R Ay y7 wlwrnii o) ITUT § Ay wrd
.2 ~The taws of natural order.do. notin, .8 Sy Tesrdin Tne
ok A e
U ‘j Chtis :-n:y ta, l;'_xugh ‘fl_fh_’ir social philesaphy, to mock ;{;
! * sueh supposed harmony'

coingide with those of the
S EOt alwas the best jr**”

Code o rast s History of Econnmic Doctrines. id

LY



Y mifas fa=rdi &1 sfagre

wrEAT grrr W gy o wifes ogesqd wuwr gg a9 er gon fF 9g
svefas sqaear & faaal § w0 & wrar §1 wgs fagw V)0
srAST &1 Ay agh aF sgr & IR Ralaadr e wwks
Maeqt ¥ @wig oF fAgul 81 o wet g 98 auw g § ar 59
grae ¥ 9w fratgardY s FY wwan W ggw &1 sie fEaed
(Dr. Quosnay) ¥ 519y wigfas saaeqr qrawdt iy Fv ANaw arT F
Tw-ateaay & fagrra ox waifa frar & owg wifs 9w o9 oF
Was faww w1 soar wfus Bsm afl 7 s @, safad faed
sTwfaF sqaear grasd) aILWT HF I Q1T AT A FIQW  AG FI AT
gidte B & wedl ¥, “aft Wifaw fagm Az fadmsx iy faar &1
fyw Tawrg gt a1 A oF @0 & gt & iy e frala-
aifzat & faw gl amfas o F N9 § wyee grqgegea qauan g aar
Aifas aedl o ufag aq s § | g 99 F19 aF o faara gk
A gy ST F1F F a1, M § gaaw oF f@ faard, $sada wfass
YT 7Y avg v grafad senfs gt § wmfaa go”
aafy sgfas aamfeadl ¥ fafaarfadl qra sfaafka sigfes
sgaEar 1 UIRWT A UG w59er o Frgd avw faar @, qafa sasy
T 9T F AEAC 87 TFR §—(%) Fatgaife) & godt g@ 9y
¥ gra gwifas aafedl F wzeafer q49) & fagg § ageagyq e
s&qa e § &t fe wmer amew (Sociology) #t mysafafy €4 (9)

T It is true that there will not be much work for the Govern-~
ment, but the task of thatbody will by no means be a light one,
especially if it intends carrying out the Physiocratic programme.
This included upholding the rights of private property and individual

‘berty by removing all artificial barriers, and punishing all those who
atened-the eixstence of any these rights, while most important
eze was the duty of giving instructions in the laws of the

er,””

~Gide & Rist : History of Economic Doctrives, P. 31,
ad the pbysical sciences and especially biology, been more
eloped, a different story could doubtless be told, for the

ts clearly saw the interrelation between the physical and
orlds, and were in clined to emphasize material factors. But
cience of biology was hardly even in its infancy, and they were
inated by metaphysical conceptions concerning innate and eter-

al ideas, the mind of God, and the like.”
Prof. Haney ; History of Economic Thought, P. 180,



Frafears .o ¥¥
frignfel & v orugr ¥ afgeard) gn ¥ fagwr afeag gsafa,
vamagt Wik & fawidl ) rrslar s gary () Frafenfzdt 3
wifes w@rrar (Laissez-Faire) wr wgeagt frare sues faar frads

Wiz 4T qey feust WYt ga® wgaisdl ¥ wifew fegri w0 gl
Teary

(R) Frgz wrwres (The Net Produet) —frafamfzdl £t mgfaw
=ae § wiara WAfan G ¥ Q¥ & {1 @ Mg W faeqe
TREATE wE wiarey & geqnw 8Y Wl guraer & g
B wr ufew S g2 T § 1 oy 1 @0 oF fage wiww a@
a1 Y wnde frar ar faR gaee waw s 9wy & aelia G
st gavt sernyl 2 q@an o g wgdars o o fade
feafir 2z ot Fe @6 i &Y onfo & oF Agaqy @ieT eIt
frar A fo @ w77 w1 agd WA W g Gratead) qaft v Aga-
o Fazra ar * 5w aeg Pafeafal o geo wgagd wifes frare
fag-3evre & avafua & Porad wgex A aody g ey & agd ¥ Far
wft N elfz fgz aamt @ wfacar wew & wag {7 (The
2 fis, “nraq prosperity of mankine is boumd up with 2 maxioum
Net-product.) 1

frpe-weea ¥ fagtafdi =1 s winnw o1 vawt ey
o oYE vw fez ¥ €7 w1 & Fowt 3, N0 MI9@ T w0 § g1
sy woy gifr Fafea Yt & 1 gt anedl ¥, 7 anafe & geraw i gl
&Y e war =T o Q¥ & N wg Arn wd wearfa grafe X ¥ qrd
QY 1Y 1 77 AT NE GF & ST ¥ afofs g § o
fagzgla A G wxar § s frals afkal ¥ ang ¥ Prgegana’

* “Every social fact had a place with in the ‘natural order® of
the Physiocrats. Such a wide generalization would have entitted
them to be regarded as the found of logy rather than of
cconomics, But there was included one pueely economic phenome-
non which atzacted their attentios at an early stage, and so comple~
tely captivated their imaginations as to lead them on a false quest.
This was the predominart position which tand occupied as an ngen;
of prod t ‘. th _most aud at the same time the most
characteristic d?clrme in the whole Physincrate system.”

—Prof, Gide & Rist : A History of Economic Dogtrings. P. At




¥e mias a1 =1 sfagm
Fwg § s A 30 o ag FRatgaifedl & a@gw sds T
FAIRT H WA H %{ IHF IFG-S9Y FI UAY 9 S TH [T G
agr arafa #Y gz oo fage-sineq aga@r g 1 Q@ fegg-sand
uF 73z ot ufafes (Swplus) &) & NPF semas t wisw ar § 198
e <3 TF Frafanifzdi 7 9o} fagg-safa gaed) aran § Syl
(Utility) a=3 #Y wgea 92| A frar § #difs sa%F margare fedl ag
1 safifnar gz @ & fagz-weama § AR gE ad dy avgag A
Fam gegai & afzmg a7 afagfg ox & AT &
Sratgarfeqi &1 wa § fr fage swfo ¥aa o= &1 § oi|
gta”r & frau A3 v wmft e w1 W § 1 %1 wa a1 5 wgw
# a1 fdY azig F1 fantg sr gwar g ol 9 e%f ag € $T IFAT § A7
gz afe @t 77 gl 95f 7Y & weq 3 Faafaafeal & aagare daw
& fagz-sawalfa @ gewrr & § aaifs Saw gd) 97§ scwifea wa‘a
ufas azta’] 51 o 2% (Hanzy) & wargme frafaarfedl § fzrzga-
AT A I T Ay a AR 7aig gat seaEa-aay Ay e i
T TR P5A ST o QA § aar gfy F1 senga @y A afnfa
w7y g Ama-sng & afaw Qar § o g axg Fatgafeal & HATTAIT
it 7Y Faegz-seale o1 oF A Ga 8 ) P (Le Trosae) & wodi
¥, “ay a5 q9fw fraz gegal a gafa &1 oware @A §, 5@
rrex b fp gait 2 s o Tad @ty gl wv awar ) wEd are
(Robert Turgot) & @zdY &, ruqu w1 gemiga & Wil # frfaa fwar
ATHTALY 0 A TE ST WA & 92 TIATA 0F  SuATAT AV §, FAF
3 srrfr AT AT aan A & afrafen § abion on fagz qifvaes
Y femn ol avy Y gy & faor & fr, oyfe & wfafes wir 58

te f\cr} productive undertaking of necessity involves certain
wings—a certan loss. In other words, some amount of wealth

1e:d 0 the production of new wealth an amount that ought
sacted from th: amount of now wealth produced.  This
cor, messuring as iU doaes the exeess of the one over the other,
oo the netin ceedss of wesldh, known sinee  the time of the

% . - [y e

I}




fatmr ¥

S} I AT O QAT MR § A A3 geenes At § 1 Ay
7z & fr Prataanfeal 3 qfr & afifes afRgy, wifgss, =awwr, s@n
wif FY RIWIET AT 1 31o FaawF 7§ IAT g afoen w7 s F
mfiT g gy g wEr & f, vpf sl afgen gl el @
e g oy , 3T W ag afgea W gfa 8 @ ov o ag
7 &) § e 9o W aifgey ¥ Fag oo oS4 e § W)
& Y arard gy any w5 @ dler 3 § o) 5 geafa g7 A
w0 ¥y 3, Prway 2foad o< Pear armr @ awr Soim fear o
B\ g atg qaly PeTsier ss9) amd &) gRe od gwaht
awgdl & afkfga Feqr ST & 96T Y MOAT T qIET FA T qF qg
STRE § fe gk wo% " 1 g T a1 WaeE gr Ieey 1 1
ST AR AT G Y Arar & @ A oY wg g il giT wt ged)
& g 9a%) sfeArd ¥ &g gras s qg 1 3@ A FNE "o
fll wvar miw dxe wQ & ar At Iqdn ¥ Rgar SvRw ¥ g aar
O q87 g & g I@ET Y At §) FORE QF WLAET
it & 419 gz A A o Ay a0 g RIQ
(Riviere) %1 7 & I7, “adin @t o qea-gfe FT 9T &, I 987 1
fmfy agf ¢ amr oifs qgd & Frgme 4§ 6 ) Fadwfzar &

1*Labour apphicd any where except to land s absolutely
strite, for man 1s not a creator.” —Lrosne,

Y2 “Agricu) and ate ly regarded as the
two sources of our wealth, Commerce, Jike indurstory is merely
a branch of agriculture. 1t is agriculture which furmishes the mate-
tial for industry and commerce and which pays both, but these two
branches give back their gain to agriculture, which renews the wealth
\\(hmh is spent and consumed each year.” —Quesnay.

.. J3“Raw matetial is transformed into beautiful and useful
gbgtc\s through the diligence of the artisan, but before his task begivs
it Is necessaey that others should supply the raw raterial and pro-
vide the necessary substance. When their part is completed others
should receompense them and pay them for their trouble. The culii
wakors, on \he other hand, produce their own raw material, whether

R for use or for consumption, as well as every thing that is consumed
by others. This is just where the difference between a productive

* and 3 sterile class comes i, —Baudean,

- A "‘.ndn{suy fner:ly superimposts‘ value, but dees not create
oy thing which did not previously exist,” ~—Riviere.




¥5 ' sfas fg=ndl @1 gfag@

wargmT s Rt geg & qer ¥ wadt € gfe FX aar @ aifF mE
TYFaQ ¥ SOAR fRar o £ it aadla =a §7 aa 9dy & Fd-
Ft G0 HTG20F IEGAT D TN FY N F FTT P ] 1 47 Y
§ 5 frafaaifea grar yf 1 sgar ofas wgea kg o7 1 5ty ag
a8 @1 5 ¥ el o arfgsy Y garw ST GIgy § 939 IaF0 #iw-
g1q Y $3T 59T a1 5 ¥ sdw-aifosa & wder i & wfas aga
AL YA FT 0T ¥ 1 Aaf (Baudean) F wedl F gy gt ay
XA a8, ¥ ¥ e £ N 5 flaw 1 sramwsarsl o Fraraar
%Y gft Y & a1 @d FR My wifa Aol aufe od g g
FR e M YydeT swad ¥ agaes 2 B yfs ¥ frdr afefs
(Bxtra) weqfer H7 Searad 9} F3T )

fratamfzal & wargame saw ud @ifosy ¥ o @y (Gain) W1

g ag oifos iar & aar Sk ad) gaT | 39 axg F1 A €T &1
gt ¥ ulenfs af sy gearaw F1 & sl swr g ga &
7@ (Dupont de Nemours) & sl &, g7 safwpdl § ify gadd &1
Y & qar Ay gealy w1 HAT g ¥ w57 ¥ IQq § g fawd
frar sar & /i A F¥ 777 AT A g3q e JI0 gAA FW X A&
H ey w77 &, N7 FCAT HAWE, gL A eqoalEE § 0 39w O
faetwrl &) Faa F531 917 &) FaIT A AT 97 IR NIT T FY
nEET agQ W %2R F@0 S 1 fFafygifzal & amgart et F9
AT TF A & 93 3% R4 Cratgaifeal & fyare & wgpered 99 9§
A At BF o9 MT ga AT & wieq wr £ ag o oF are-faaE w
faaa & fr frafenfedi & o aafo Y & frge sorr @ &9
AR AT T TH G AR wgE-araw mifs g § o any fean
T Ay R g wafe § fer B wm edw e 59
15 8T §, Tg g9 F9 1 39 weavg ¥ gaay ffawr o) g 5@ 9%
773 § fF oF s wid ey Y wia & ey ¥ g a8 el

1 “Far from being useless, these are the arts that supply th?

luxuries as well the necessaries of life, and upon these ynankind 18
dzpzndent both for its preservation and for its well being.”

2 “It scems ne i MBGUd?an.

- e cessary as well as simple and natural to  disting-

uish the men, who pay others and draw their wealth directly from

nature, from the paid men. who can only obtain it as a reward for

usefvl and apreeable serives which they rendered to the formef

class.” ,_.Dupont.



fagteare we

q20T w4 & faw agg fo et ar agg, goeg g8 d o g & o aa
WYL 1 /AT frer, S 591 A0 (T @ atg e g
war fx uad aroit (Robert Turgot) ¥ gt & fr, “qff w3F ad &
&1 rzT 73t 3 AT @ fRAr &7 o verey w6 & 1@ @
B uw e &1 WY Trw weudl Y 93g a0 faga seoras wEE A @rar
Telt st afs A 38 worly ot owe avag yfv o @ afeme
am, e el o qrg ag  wfafen agar wgadw o o

il g MYirs sorRd & 19 A ek FrafaarfedY & garar
ag T4 taR T wreanaard) ar i 93% wargare qfe & o de g
vt fgzr iy § orals Fret wo Y qevfa wgen g Kt § oitfr eed
WA g & afefv § o g9 § @ ¥, gfa wedl gda o
fantuwal ¥ wrar TR § aar IwAY Ty efe ¥ §) sl ww & afc-
qof & ¢ ag afw Faa qfr & & aav wger oY By Ay qHE ST
Far § 1" frafeafeat ¥ sw axg 9 amar Froager fet 7 weg
IETT A AT 4% 98 WY UEAIT aggd T wOAT FO@
gl ¥ Frataaifadi & wg faare 5 Qoyw qard g1 oer @ i
ST Y g N wAT # OF aiwar @} Pt dyw s vy
SeuraT ATy HrAr gyt @ % @ wwar L yrelas) S eI g iy
sgfa 7 aY wfr faaY qeg w Pl X B A w0 ¥ A § o
1 fao fyaferrfcd) a1 9g 397 fr yfo & wda ) fage st sy
diar §, wey 9% ¥ adify afz gfw ¥ suw w7 ge7 frowg qY fafy
farQa ot &) aet & 1 Q@ 2T ¥ qg S wvyr o wwwr d fw oy
areafas geT a1 9QIEA FAT a9 RATT Sy oy fadg amr
FirT ¥ gerew & frw a1 81 55 geava & fratanfat o g faare
ar Fr fraa sife aemg saq FY vawy wfafes woreT § g 29 8,
qrgf® sTaear 1 AT SA4 § A Afz 7 s aow ey § R
o Pre ot 3 @Y ag wEfy enaear #% wwmifa @ Fog @ Wi akz

1 “The Jand produces fruils annually, but a mine produce no
fruit, The mine Msell is the garnered fruit, Mives, hke industrial
updertakings, give not net product that if any one had any claim
to that product it would be the owner of the soil, but that in
apy cose the surplus would be almost insignificant,” —Turgot,

2*Land owesits fertility to the might of the Creator, and
out of his blessings .flow its inexbuustible riches. This power is
atready there, and man simply makes use of it.” —Le Traene.  ~



Yo yifas a1 1 sfagre

g 71 afa F e WX AT AT F AL F1 A9 G090 fqar ang
@ ag saw # ggd fafed @Y wdem g ¥ afus wmeg
agl g |
frataaifedl ) fagg-vafa aw@y giegr Qugy @ gu i
ageadta 7@ 8 1 ag afgsarfzal & fagidl & Ao oF gat gqldT o
afusaifaat 51 fage a1 f5 qeqfa #1agi@d 7 gFArT aQF fadah
SR F eANd AT AT JGAT FY AR 7977 FT qgIEy 2 41
Safadal &1 oW FIAT 91, 9%y frafaaifzal ¥ samr f5 a9 ¥ afc
a1 ¥ gfz #0 & sfe-afagsy aate sz a0 § 1 Frafaarfaal & gna
qemfa® UaAfa 9T oft qer safs wer W5 w4t (Sully) 7 78 @Y
frar fF i1 A @ Faw Q) § udy grafa F @ § 1 awga: fraie-
Fifedi ¥ afa @1 w1 ggcT warwr fF qar & wgew WA gw FU @AW
F1 s 81 falgaifadl &Y Sygg-saea &1 g 7 wifas fa@aw &
fasra 3 W wgeaq &1F frar FAifs @Y ST 9T A FEAF ITATEI
#t g9a (Consumer’s Surplus) orifz fagra sfywfea feg ag 1 6T
fratagaifeal g1 ofa o s & @w fear sgr fadg WY agaqa 8
Mo 15 we ez & wedl §, “aafr zfa #@ix s & N9 fFgr mar
fratqardY faddis<w aga g9 a1 a5 Feafas g1, awfy ag oo g
fr wfa gg faftes fagamd @@ § ... 39 sl ¥ sfu geg feard
gazg qgdl § F4ifs saay swofe gag ok sy § ofifug &y & afea
agHar ag ITN qgHY & adifs #ael ofa ) saq at mwams  awgHl 7
SIET FX aFAT g 17
(%) a7 &1 afeswm  (The Circulation of weajth)~ fAafaarsy
A F gaq fqarw 7 (3981 faaw grasd) fagdgm o &1 gara fear
ARE 47 AT & £ KGF A B aniw § oF g7 ¥ gal gt av A
T fwn azg g1ar & AT 9z /917 AWl &1 w99W 9] $a71 2
%97 w1 afvgaw a@i F 37 <re faawd & mifes mifa a1
. frar e Q3 & wafvgrg gt faac g amafa 20

I “Although the physiocratic distinction between agriculture
nd industry was largely imsgivary, it is neve the less true that agri-
ulture does possess certain speciul features...... At some moments

agriculture seems inferior because its returns are limited by the
exigencies of time ard place, but more often superior bccause agri-
culturs alone can produce the necessaries of life,”

Pref. Gide & Rist : History cf Economic Doctrlves, P. 37.



faatemmy 2t

1o %Y zra sfrfia wifer mfca(Tableau Economique) 47 sarar
w3 gq Mang (Nirsbeou) 3 Frar & fs fasr o) sroorn 3%
ot a? wiferrre g & fed? wrmanr uwdfar w91 ferar 9367
1 3, A vy mfeesid it @aT & o% Pl o agg va wrgfn
T 2 1 waw Rar w1 wienc d e ain § e gpfco o), fEy
3% Frawt amdt aw o1t & afegda frg, gaea a7 &Y ofs 9307
«xat ¥ g gz o wiftevi & SMfE Avmoguidl & wit g €
wrag war 3 dvaw wifew &gt oy oofacnic 2 at fo &) mifgersy
wr afeme  oye SI6 95 qF q7mar § Az gaitqm 41 AT AT R
faadr gwrdy ayfz arafas @it wivw ;i & waty 2o fz-
¥ & wa@-afoamn ¥ fR & wraie 9t ag fog s% w1 s frar B
Ty v ot i @ o1 ofoamy B g o gxgmag warw i apfa ¥
faHl & R o7 v sfosa dard
BRTT 7 WA ¥ afoaww gredy fygt a7 frdon s@ A
z1e {193 (Dr, Quesney) & mraz-qars #y vy ant & fawew frw-
{®) SERE @ (Prodetive class) Toud wpia wwt gral, agdl our
AT W13Y arEiay afmfag fer o () werf et ad (Proprictary
Class) faa¥ werfa 90t yrafadl ger wr sqger s safeay o
afnfaa frar ) (7)) o9Es & (Senle ¢loss) Frad wavia g8y
smqiTadi, gemefadi faeverdt aur weg won ¥ w61 ariy sfat
g wlemlax frear
faataaifzdt § aw fn frege sl &1 930 qr7 919 SanT
& §Y & wgt & ag xa¥ Al & qFoanw #7ar @ (v faar fray 2o H
¥ AT ¥ WA T Lo F0T wo &Y fagz wufa At ezwa v
0% %o ¥ Weu B 9390 WNeF A grr war wmeg-dley, gada,

1 “There have been smce the world began three great inven-
tions which have principally given stability to political societies,
jndependent of many ecther inventions which have ensiched and
advanced them, The first (s the invention of writing, which alone
gives human nature the power of tramsmitting without alteration
1ts laws, it_s contracts jts annals, and ts discoveries, The second is
the invention of money, which binds fogether al; the relations
between civilized societies. The third is the Econemic Table, the
result of the other two, which completes them both by perfecting
their object, the great discovery of our age, but of which our pros
pesity wl}l::ah the bevehie” “tabeau

LY -



¥R aifrs faTi<y o1 sfagra

fra-faars mife FY swaear F 3g w9 & Sl gar 3F ARUAT TG
2 L Y5 F9F 39 7 g & afafaa daa @ wa aEas aw]
o} #Y WY grazasar g B wia $9 F 3g ag MafE & A R
FAT To T | [T FAF 0 H 909 ¥ UL To F geq FY fagg swala aw
T fagamr g weaifad) A1 @XFIR $Y 90T 4 F3 F ©7 7 91 G
Tq 38 ¥ 9eTiEs an & 91y aEr ;18 ufy G adf @ frawr afed-
ay fratamifad) & qargare Seared an & gal aif F1 o 7y 50T fHar
grar Tifed 1 9wy & 98 g gAar TERar 347 A F q1e o1 S |

grafa @l aw 19 ¥ SUT To Wi gr IaF Fag R
FAZ To FY @I Gravdt gOFar 3T Toeea: gg i g FoF @i & qF
FAT ST | 97 3 AN FT @ FAT TAA ¥ SFT FT 370 ATGRAF
qggd gdam e ag an i dfrs at & oi@ 5 s
zg qul ¥y gears & 9@ (@ FO3T wo gwfg @ =i ¥+
Y FUT To I1EF AT ) ¥ FAT To g F¥ & foad ¥ ag w0
% F ufy & wex A & fafug ssgrww gQ3wr aar 9 q FAY
wo &Y UM ¥ @ia-wradl Ticq FIAT | 3 GG WA BLYEF A9 A
¥ FUOT To AT WA g e a7 & 919 9F¥ Iy 1 3§ qIg S0
frae® & AaMER 97 &1 qfeaAq 797 SR TN ¥ T g a8
9g" ar
nafy Fatqarfedl 3 g7 & faawy vd gfegag @ gawE 1
auf wgaqd waa fear & amfy zad waw a7 o 9@ § &
FW 9% 28 {3 FY 7 A" A 0 &) aQEsi sraq § &
- faataafzdl ®r oz frar 37 o sweafas ) 3 @ ag @y ya@ ¢
 ATH qAMAr F owsd H % R q8Y Wr Jifwm =N qreew § wred
qr 1 gast mifag mifeny g am o o wee 9@ Y & saew
ZT At Aag {1 Ao ST wiw fuer & wamaiz fRafa-
% ua afraum & fagva § 37 aa 9 wfas a@r qar g F
£ ax mt afcuaw g7 fafcaa mzfas fadl § ma 9z gar 2
g1 famrel q mwmes & fafaa ant 4 o & faafug o o @A
qr & ag sl weinaw § 3E  oaadi W, cfatamfzai 8 fravg
azfa ® wailive sbage ae avf Gy g a8 2 5% 20273 2@ 931
v, 9T TG AT a7 TH A 9w = fE oA afom 59
fifesry ot & gz v e £ aqr 3w 9t a1 goEy Hay oA
qfarsmy & 200 S8 a7 17 wig 51 fagla grar & aeafg enfagi &
s i xw Preadis fawene § oY wivar eq1a wiwr fogr &, ag oo 9afa



fratrre «

1 aifer wikt fedmar B0 frateafkal gro sfyafka i
mfcel ¥ I8 3% £ wA g o /xat wm gwa fegr Qi
Yt wziy i g o A oAr s myifer ererd e ag @ fr Faatg-
wifzdl § qrifaeat ad 41 ERIEE 1 T Mk W e
¥} wearey egrt & S adar wianmg &1
frataenfzal & wax fa) B & agae s Gl IwRE
i wafg garT o1 wrex &1 7z wen B e yfe o Frofy ot o @
Temt Dt ¥0 A wafarmihia & wia fem 3 ol ot @
warey ¥ & T ug §aaQy g @ Froag anea a7 @ g faaw
g wifgn 1 o ag Pratunfzdr § aeifaeandt ad o @ o g7 #
2 Qe fat N TR AU FA T a7 A fmm e @ & AT
totfire fage-senss 0 3ATT a1 gagw faar wifge 92 &g w
a7 gx alizr frig wry ag ooy #fe Pl el ag ¥
arafar w% & 9zt €1 gred i frey @ vaile 9% Taedr oy o7
w1 fminrral adl & 1 qepn GAwY ag wicar gfirafas Wi wdfe-
iR AR 9T Aaes w & A A wfil aog e ftemm
T Fgaur waife 3z wrly & agaln & @9 w1 A | W a®
Fratumfedt 17 ag Frar f g7 7 seqrey daar wofa v & ufas
agl; wagd &1
g e &t fafrmfEdt g ox Qe ad ag Rmowmar @
geifrefdt X i £ g% 573 gear e gfr i wm sl
xafod yf & geared & & 3% ot w fAm s qF arefiw
wel war T9F ¥ as @ ¥ AN IR A gy  @iny qufy
gar FwveT a2 avg wealwemdY yfw &Y @3 ¥ amdw
3 1 xa agg Frafandt azfr ¥ @t gonfoe aif aq @ta sl ¥
NT o g E T qw & 39 ¥ Y wrer Frgn &) 28 oY Sy
w510 ¢ & &0 var § §fF geifaentadt 93 @ Far war 8 oy
gz Ft guF ax¥ ¥ 3 o A Ay ;ilE g v Fafyg w6 94 7
1The most inferesting thin in the Physiocratic scheme of
distsibution is not the particular demoustration which they gave of
it, but the emphasis which they laid upon the fact of the circulation
of wealth taking place in accordance with certainl aws, and the way
in which the revere of cach class was determineb by this circutation.
The singular p?silign which the proprictors hold ja this tripartite
division of sosieto is one of the most curious features of the syster,”
—-i;gof._Gndc and Rist : A History of Economic Dectrines. P. 40,

\ s




'3 artas faard w1 s

frar &\ s aifefoaa davr ageoes av w9y 99 F fBfaag & @
e war £ 4f agf frafaarfaal & e § we Bdgrme fRag 30
1 gfy geafe el o gy wieg org S@F g giy 92 g ag sax
FT gEeRiz § Y 6T % gofq &1 Suge Agl wgr o1 FA a9 §
fagg-zaala 3t afonyr & 9 a1gR frwremr e adifs gasr ag W
aY g gewrad (Gross Produc.ion) # afenfaa frarsar wifgg 1 af
57 el &1 TNFE A A § ) e Faava & Rg 3w o afew Al
T qur qeaf et @ feadw afafafa @ gee v gl @
s fs e § ama aga 3 @
wfsqma wafa & geaw & 9u § frafaarfedl ¥ o 9o 99
sarq fwar fe afs arafa endt a9 =1 gfag W wam «8F fear wan
Y ag 9% frawl w1 ¥dY 98) 3% 31 | aega: frataaifed) 51 98 @9
ggar F1 fAdumrdy &1 ozt gur § g zefed g of it @@
9% &y %1 wd stafs gudy aar § iy o7 &6 4 qF & 9g wowr§ 9y
Ifgq 1 599 AT § 5w B FWHAT U A7 ) 59 qrg  faatgardl
weqr w9 § sufagad weqfg & deaw & qaa ¥ fEaay & gesl °,
“spfang qrafq &1 deaq AT AT WiiyF sggwar FT Freafad AWK
g V" =y fayare fY mifveafss fAQ A m ol § 91 & ‘gwfa MO
Tar ge guwear Irfge foed @y ¥ amfas deasll ) wasi #
1 “Their portion is optimo jure, in virtue of a right prior and
superior even to that of the cultivators, for although the cultivators
help to make the product, the proprictors help to make the land.
The three social classes of the Physiocratic system may be linked to
three persons who get their water from the same well, It is drawn
‘rom the well by members of the productive class in bucket fuls,
"h are paossed ou to the propritors, but the latter class gives

ginreturn forit, for the well is of their making., As a res-

~¢ distance comes the steribe class, obiliged to buy water in
a ge for its labour,”

—Gide & Rist : A History of economic Doctorives, P. 42.

2 “The new argument is a contradiction of the old. In the

1= case land was sppropriated because it had been cultivated.

- the presant case land must be appropriated before it can be culti-

«ted. In the former labour is treated as the efficient cause, in the
latter as the find cause of production.”

—Gide & Rist : A History of Economic Doctrines P. 43.

3 “The safety of private property is the real basis of the eco-

nomic order of society. ~Quesnay.




frafaarz W

sw g & 1" xE axg ug oF s fRalenfadi ¥ yeqrfnal &Y
wafrra gefar &) g &t G A agl g el AR 3 91
a'e Y fafewa Prg @Y f freataa §— R
(i) 9% wwre g A1 s a<F gi0 A A F O A R
it taay anfgr @
(i) <z ¥ fra gl o1 SearaT fear § O 9@ Feavw &
add A wxar iy FF et & G 2 qf f 9%
(i) &% Wk wrag @A i e B ¥ Jg wT w Afed
for3Y @At & wamaTar § 99T 9 g4%T araed F 77O &)
(iv) 9% aregel FUATW FT AT a3 070 R 1
(v) o¥ uad (rardl, sfg-orfies) s g wear g am oF
fagg-aafa & sfuw win 7dr ol =il 1 agfe fataalad & g
fadt #1 ag gwrg a4y & T & fage ot &7 @ i g afist o)
w17 5T, aurfy I g8 a1d 03 a4 = i ¥ g ek atfes @l &
JUAT NATT 2T FE T Y WY Q@GS £qag< 7
(¥) =iz (Trade) —faafaaifedi A fafrsa ®d & ggoE
sguT s Ik wargare Tt @) Faw @ gaw qEdl w0 owRRg
& 2139 57 & oy gqw 9 g & qwaT g wdt @ et e
77 ST AR Y T AWl ¥ Gt At qeaf w gea A ar | w
RATIT QF N A OF cqrar wig § g3Ay & awafa w1 AZU w_Q
& 1 & fead fr Q4T & arfedl Y qf gl s Y § ooy TR
faely 78 exafir w1 Prafg ) ar adtfe ¥ e fafafe aegd awrr
owa £t § 1 oY 97 (Le Trosne) & aedl ¥, “fafana gmaar &1 wfay
2w e ¥ wcy § warr gea foat e & oA g 07 9 ofg
a9 g § afe o w0l ewn & R P 5 oag i s
qUY 97 MIFFMA TV TG FIT I G@HE X AN T w097 50T
& 1t evee § fr Frateifadt 2 fafiag amed) s wgfs aren &
1 “Propeny may be regarded as a tree of which socral smstis
tutions are branches growing out of the trank'* ——Mercier de Riviere.
L A prupTis 'wio Weeps up tne avance fonceres withaut

fail 15 performirg the noblest service that any ope can perform on
this earth,”

—Budean,

3 “Exchange s a contract of equility, equal value being given

in exchange for equal value. Consequently it is not 2 meause of

increasing wealth, for one gives as much as other receives, bt it is
a means of satisfying wants and of varying enjoyments.™

~—Le Trosns,



W& mifas faarl #1 gfagra

usen fua g Fifs argfas e % ogar fGlwe @ § sonfar
FT @ grar g s 5 a7 @ srfes gfg § wqus Mafqarleai &
AJGHI AT AT wF ggaEs Far g awga: falbakal 8 g
arean afgsad fEd | get g 9 faad i AR smra At
£ frd) 3w & aagfg &1 wHwA wwA gaEr w@rgr] o HE
frataaifadl &1 sqa1e gra=d} Qi@ F7 4% FI§ gU a7 § f5, 99
sq1qTT %) a<g fagsly sqrque ot faedY arcafas g7 o1 Segras T8 F@7,
TaF! uFEAra alkany gearfad @y g aar 8 93 OF ogfw 1 AT
g sqfeh 1 gty g1ar & 1" wgy &1 wfwgrg g3 § T Tratuaifedi &
qAgEe g Aqat faRshy emaik ¥ M qwd ww s TE QA
gaFt 71 71 5 oF v (aRel § 39 awgHl S qieq S Fifgd
ag w14 SeqIeT A8 X gwar a4l gA¥ ey § ¥ Fegq AWy aifed
faasr g Tad S ad F) gaar fralvardt  fras AT
(Riviere) 7 fagai}y smiarz 1 wraza® gug wigHT (Foreign Trade is a
Necessary evil) gralfaa fmar 1 sro fagsry (Dr. Quesnay) ¥ Seqrasl
wd STl F 919 g gL N F7 gy ¥¥ gu wgr v AT
w1 awcafas gealr Faw oy § 5 olv oow swaw e ¥ SaEwi @
STARRIAT a® s afz ofg soa &1 sqmifea) g gdesT g% 9T
gofmardl S a9 qar @ 9y 38d ua 2y afy & maer il & g
A 3aF1 oF For sqenifeat g gg9 faar sitaar 12 k&G (Riviere)
Uy samifl Y gAar g7 o & A 3 o) Fr gg e Yoqaftaa § fF
¥ ux g 997 w45 qegui @1 fabwa gara) ¥ aqfr & 10 o FAwA A
TEAUHT IR a9 wAANT Y FURIET F1 “Pis Alles” FEHT

1 “And foreign trade, like domestic, produced no real wealth :
result was a possible gain, and one man’s gains is another

-Prof. Gide & Rist : History of Economic Doctrines, P. 46.

e

“After all merchants are only trafficers, and the trafficer is

person who employs his abuiity in appropriating a part of other
iz weahh (Rivievey Merchant’s pains are not a species of

ofin,” —Quesnay.

3 oLike mirrons, too, the trade. ccem to multiply commodi-
ties, but they only decelve the superficial,”” —Riviere.



fratgar ¥

grafaa frar & 10

wag o &y F[aigafa ¥ aforadt g staadad
sm-aaly &t afgerre foar fad wata 935 AR wERA &
ST waant wat ar Faea) o fadigaifedt & gayd Nfee fFana
areaa i Cralealeal ¥ €T MG @GR FT gwda Fear o ada
w1y wmferdl ) avg fatarfadl #1 4 @ w0 5 ar 5 @
suIer % weana fafaad & Gt 3 gAY ) AT 4 St E g fee
F ol §, vag o PIY AV qed 3R X @@ AN F AW
Fgary T 2, galh oS et @ aw s R s 9w faar )
T afad f gaat Aic wal syl wagaagyd sararardr (Disdainfal
Laissez Faire} 6Y v 3 gena: & fasag & @@aet @i & o w0y
aqrqre 1 Afy awa & afgsy FvaEsg N Yy e ¥ @
*{m{ gy Al § W S Bty S A @aedr 7 e
i

Frafamfedl 9y mafas svawet & wga D e Hws
e wEar argl § sfege mead wdd iR 39 A e @Y
=ifgg | Faaert & oedl €, “fadaly soifedr & eaww sfadifoar &
T ) gataw gvnfad DEg s ¥ 95 R | 8YC Aw S Swa
gngter YEwa gfe w6 Dw oawm gl F aq ww-
et  ifr xad ava gl " Falaaifdr v @eer ek

1 *The seltlement of i i indebledness by
of money 1samere pis aller of foreign trade, adopted by those
nations which are unable to give commodities 1o return for commo-
dities according (o custom, And foreign trade iself is a mere pis
aller adopted by thane nations whose home trade is insufficient 1o
enable them to make the best use of their own productions. It is

very strange 1hat uny one should have Lud such siress upon a mere
pis aller of commerce.™ —Quesney,

2 “Itis a note worthy fact that they are to be regarded as the
founders of Free Tradc, rot becavse of any desire to favour teade
as such, but because their attitude towards 1t was one of disdairful
iai;sehz fﬂ)ll'C‘ T;-ey were not, perhaps, zltogether free from the be-
ief that laissez Faire would Jead to the disappearance of co
altopether. They were Free Traders pri; they desired
the freedom of domestic trade.” primanly besatise they desired

~Gide & Rist : History of Economic Docteines, P, 47,

3 “Erce competition with foreign merchants oo serie

! : €a 2
l‘hclsés‘l.a[:gs;l::: pnic arnd only the highest price ﬁnflaegiﬁ:"&?
b(;' ‘ngr‘xculiurt.“swc of wealth and to maiatain que population
«~Qucsnay,




Yo \ st frard &1 gfagE

qgfa 1 JAITA TN UF ggU FY afgarfedt 1 sarqfis Aifq
T QU3 F3A7 91 fqa¥ weaatqg faata smae Y geerw ward fFar
TV AT G0 HAIT STQIT 9¥ HAF JAF Nfdges  ATC ¢ & |
FIa™ (Walras) & @31 ®, “wgass sfadifar sas &1 sfasan
afra SeAifi@r smA 3@ § waar sfasar dqfee sam @t g0
afgsaifeal 7 aaudy saqe & &7 § 735 ¥R & gSfgaeg aur
4 ¥ faad gfossaam ot 9rd g wgay o ) g5 frafaarfzal 9
Ffq w1 wg 1 gww a7, gafae s afusqrfaal g @mg g
fa2aft sarqiz 9x wfagsal &1 gureq s § sfag gawn 1 fee fqata-
it faa(IF AIFT A AT 31 Afq & o qaqrat agf ¥ HIW
Hgfad sarar< &7 1qAT & I AY SEN TgaFA sHIqic qgfd @Y Agea-
qur 33Im@r | ITNHEAT & fgg FY gfez & W 7 faaresl 7 @A
sarqrT qgfa &1 Sfaa sguar aqifs sasr wa g1 fo fAafxa sara)
qgfa & oeaaa oA 9x was gfagss g Gy § ey wAaa
Iqeral &1 Y swfga 1ar & o ot 24 grer fagfra samq agfa
AT B ¢F ofcnd ag g & 38y wradga sqqie § fofaa @
TqAT )

frataaifeal ot fagalt smae ugfe &Y grarfas g wrglas
wamfenal 3 &Y A=A &Y & fqad & wfgae (Galiani) =T
famT (Necker) & A ssa@dia § \ aafr afaay § fafaafzal
wdaar & faak &1 gezd ag fgan, awfe ey ssfa & amd
M- 9 & ) Afa &1 goga waza fear gdifE gEd AQgER
faame 2 f ag emd - ard ¥ w1g wrasg Al
qfaardy & migfs dast % thgfes efesmm &Y 9
fraru 5 usdfas wdsagear & fagrdl &Y anp 799 ¥ 94

- war afifeafqat w1 g9 =am gazg @ g

=1 % f\fEE wma) wt avae § o9l GaliqE earw & @A
@Y 997 FzEdeArdy fagia ¥ uw wewg Y =Hizfa F 35T

1 “*Free competition secares for every one the maximum final
ity, or what comes to the same thing, gives the maximum satis-
faction,” —Walras.

2 ~Liberty stands in no need of defence so long as it is at all
possible.  Whenever we can we ought to be on the side of liberly
nature is two vast to be concerned about our pety trifles.

—Galiani.

sesans



frafmarz T3

Y1 oy (Mirsba) 3 wma fo wfecmwme A oag 99w
g ¥ e W uT A1 qrafaw giz QA § @ wm owe O Ll
et g d A oF o A Fege efa v fa A1 osdw
& ooy e & ey BoAtas @ sar e il T o oped
et T RETC ferad (Quesney)  F ol surw W) daw grdy wial
¥ sags egmar Faait fagzamfa (Net Product) e gt &0 97
o ot Pratonfedi ¥ adwrer w1 wigg & gq oy froafe sYaifre
¥ miofere gowdt # amt af g ¥ N ww omw af G 6
v g} qu ey A (rm arw wfgg e ag e d fo Gl
fasreai & vk gredy (Targot) A @ &3 & samgd sguany
Jg warar fe @t &r ey 2l g g A1 ) gat ol o
IR A dee eyd & gawr fafidl yfn moqut wemes ard B e
ot gud gy faftwa ev U wm A g9 waga 9T gy xSt
&1 fafadty oxd o gk gt ot gure dar & A e 9@ @ qol Al
Seert sifg 1 g g aven i gey foafefrdl ) axg wdm oF
wifiry A qa: wgares @A ag fran
{%) weere % wnd {The Functiony of The Government) —ug
gz faar ar gor § 0% Prataardy fawren O waa ware #) sngn &
Farare 2 U oY B auzfawsarenr & fagra ¥ darfaa & walq faad
dars & g P} fafera faam €1 sEasa 181 o va o fr
szl £ g @ wpen sl & Fag agfea Brdar § sl s acg
Y sgfe gwed fardt @f sfesrQ & sk fadarors o sl frata-
ardy §ifas FA0 A AT @ AT A FE0 0g¥ ¥  Grafomifzar ¥
wex (5 foaelt G sk ywlbl) 06 wg s awdt & 5 oy wgmaly
wgat o mEwe w1V s Al o a3 w9 srewsar 8 g
stfa & wfafed ol Sy ava SN SfR@ s wr w fE 7 @
wfm e T 8T @ FE W AT S ey § 5l 9y g
wfirw das 28 & 1 €% QF F13T I 4dY Fagar w1 wwwe g Aty
i fe wvgd oy anfen S X ag e d fe fraiard Pl )
&F m:.ﬁmz'r (Anarchists) 71 & 6T g99Y gwnry gonp agy @
Fir & I R e AT AEF ¥ 61 A5 O ewan w0 awd
T wly b, Pl ¥ dererd frge mer (Desporism) &

1 “Remove alt useless, unj
, Unjust, contradictory, aond absurd laws
and there will not be much legislative machinery left after that,”




€ gifgs Gl 51 sfga

g Farat {5 SUATW AT F I 9 9 A1 Fiigy F4adF wafas
% fagg-gcqreT war § (waiqewafa @ o 9w) | 5ERr FI
gaiw g% 9wl By afs w3 3us o g€ qwEr war & ¥ 3990
IAIT HAT O F ¥ FI a1 WEart FY 9 |9 3 Fogred g
2T afy sudew fasasrr g fRar war @) g wie ff QT T Y
F9F AT FEIHT Tt 93 o3 il fasewd & ww gg-safa @
Fae IFAT &1 WT WAT & Faar F g3 weg i’ &Y FWr g 3@ AQ
frateaifaal o faare a1 fe yenfagl ot s amd & w7 5w fwE
gaX W 9T A AW AG YW F qgex g Y agT @ qyw i w
faaresl & yEarfagl ax gg-scafa st arar & Saaw 309% a@ FUAW
X &1 quAT HAT | 9T < A9 & wsal §, ¢ FT oF qig I7 wlgewa
wara geafa & « EarEt 4w 1 &7 ar fawe 5@ § 9 § $ w1 -
famr A0 F | T FT AT AT T AR F @ qfa & s ww F G
faqRm FR IFY § SF T { ITH Y § 1 9y v fedy ) gwlw
w2 uE W ¥ w0 § gearfadl & afasee AY aver wwafa 93 =@ afas
% < 3@ avg @l e el & fal o Wi A g g e
g g & W TR YOI et & g st At foar s 3@ @
ag f5e safes &1 @wafa &1 A0 FY HSIAT TE & 1°

Fratqardy fEREl & 7adY USRI agfy (Fiscal System) &1
wiffas sualer Maed NIT FFa1 51T ag auvn 5 swar 1 wdd
e G O ¥ W BT #amT frawa @ frafaafa A
et ) ©F 39T WREAT § 1 WIS gW Saar d add
JqARINT qWET A w5 o7 & wamew A0

 avg faatandt efediw g afaad faard dar &)

e S v wfamfEd FERTET FAEE g1U 7 faffm
i et w e & 06ane & daa oF § 9T T
iy Fw g A § A Fa9 UF ET»I.?T AT Ty gHE AN 'm"r

fromw e FqAq@ T W1 wfawa fateafal 4
o T 3 W gam el X mgifed & v ga gwre agfy fqaid-

1 ome Siates it is said that a third a half, or even three

oot ol e ettt revenue from all sources of production IS
¢ the Treasury, and conscquently

2235 o edt e demands ©
* ~Bandeatl

eelam . usanny
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[Erivesis £t

exfery amafy qx corany w8 wife, R amia § fead o) o A
CTNT ¥1 IR T 5 ANR T aeRa U A9 oF §E owy 9 afv &
0 R & Az & gafn § mfm § ofn ) o oag oad
arft @

{ii) favinalmii 3 avere o1 gra wd sipfansagent @Y
=R & 27 AN fore o0 wEY TN w0 FAOT ARE ATOEA
STETa% w33y oY earear o At vl fel oD avg ¥ e o §
xR AT

(iii} Fraiwnifedt T e o1 6P wd o froa fear froag
arafre v1d gty gead ot el o, agd ara, faee s sog
o, g & gfz vonn w0

(&) Twduey (Taxation—ugd wifer aifcat & fadwa it faaot
¥ gy g ware ) fta ot & famfxa Gear @ walq sames @,
Rl 3 61z agrze g T @A aal & ufafos TP oF
frigs wa &1 wevar A7 fret 40 10 Prox oy aur<afona amfe
¥ ufqere €1 v woar, srpfaw saaenr o) A G a9 FAFERY
¥ X wifz Lty vdl 9 U A ¥ B U W opm Al
sirwrn wfind @ ferw fan fagbeifed) & wud9y o1 aada
Tear 1 2o TErat (Quisnay) ¥ awdl i, *ewie 4 qrar oY qufa &
B wrwmae vrdl 9 ayg w0 & owee W) @ aad w07 F 4 ¥
¥R HIC ¥R wrn w4 kol § e & ga ond ew W) A
T iz ot

Ty 1 wensy A7 sEfaifedi 1 faggeema @ qaa
T 7% w2y aar w3 § meifar v w Frag dm 3

V“Askinps and gavernors you will find how casy itisto

;xercne your sacred functions, which simply consist in not inter-
crng with the good that is aleeady being done, and in punishing
tho.e few persons who occasionally attack  private property,” “No
order of any King js possible in society unless the right of possession

: g‘mnmcsd to the members of that socicty by the force of a sove-

| gu nmhonxy," ~Dupout de Nemours.
‘I of ”v?ngT::nG:.vemmcm ought to be less concerned with Ehc task
! ith the duty of spendiag upan these operation that

" "
i \;Cmnc?css:ry for the posperity of the realm. This heavy expendi-
Will cease when the country has become wealthy,” &

«=Dr, Quesnay,:




frataardy fareat § wod sl agf (Fiscal System) &
o sMAgiE wEed 939 FHar 91 ag Farar B saar Y aQ&El 91
M OFIRW SR F WL F owama fyavg &) Frataafedl 3
1 f5 ad) guIw A uF a9y auear 1 wigwd gw aaar sF It
@ et falw wamidta sarelt &t siber a7 & smaT fGad
17y § WX 39 avg fatand) ehefia g afand Rar qar

fratganfaal gra sfamfaa ssaaY F midas) grw &g @9

ool 1 & 1 U SAT A1 F99 £ B oamrs ¥ Faq o g a9 9%
IS FAT AT 787 & a1 FIq GF HT A A F7 qHEd AT B
gfg avwg adf ) eFdn {6 suQew &1 o) sfoga Faatafdl 3
faaa fwar § ag WY 9 Fegar 93 wigifa & g9 ywr¢ gafy faia-

1 “In some States it is said that a third a half, or even three
fourths of the clear net revenue from all sources of production is
insufficient to meet the demands of the Treasury, and consequently
other forms of 1axation are necessaryt*! ~Bandeau,




frataarg &4

arfedt gra sfawifea weweney § 3w Q9 Frawa §, a@f e
Qg &Y srafusar o Crrese w1 ad Fafeafza g sf
qifea T
faat wile aft 1 faadi g sreqa (Comp
tive Stody of Physiocratic and Mercantihstic Fdeas )~—faaf
frsmary & wigEly afgeardt faarora # sfalmraes gur i
gfgrardt vd faafaardy famidh & qrar sk ava ger was fasdie §—
(i} afarsardt Faarest ¥ eagf-xaw mify agqed wigsy 1 i
9% wfas T adifs =3 SaegE (afes e, wfis afm g 2fes
gw” w1 scltw wr 1 gad Fewdi Fratearfedlt 7 fage-sansa (Y fe
e pfa A9 e Qwww §) W a@ s@Y guaw fRdwaw
Fenny fagg-viafis #Y afusan qrar a3 foik § aor el ofs
agYER NR1A1 A W17 FF AAT-VATT N Y@L GRS 7D & a1
(i) wvi-xera sft agges wxial 7 v 0 ¥}y (fw W@ F
ara o1 qrgat w1 fet @ a8 §) afgrafsd @ R e gcay
wrat AT 58 grHd ¥ quaen giaard i e w1 oanda g
za¥ facdla falanfedt 3 fagg-safe &t arnr st sfgsas @ &
g wig-geqre oy Fafdy & guR &% w1 gwwa foar war yfw Y @
[Ted Teplt F S T gIHIA FI AT
(iit) fadalt earare & ix it afgFarfeal & wypy saqrd &
M waars s gy far aar €@ Afa F wabawy & 37 947 Fata
=T Y WAl g wferr w7 AT wmasarme F) fowmb axd
w1 wrda frar afifs Faa g6t aar & afits Frake & guam & e §
faRall & eavi-vr wifg aggedl vt #1 e feat srodr g g3 favdta
Frataaifedl & fafaaa s FY wqevres g% g @ 39k sgret
w1 arda foar aur f2at s & i { avgfag snarade At dif
wyary w1 g faar

(iv) slazardt sderaear fafiag oo sfaabaa ot @ oi fdst
sqrve & wEA A w9t 2a $ wyrw ¥ ved ¥y Swed, seiw
wife Teardt ¢ &3 aflwdl w1 waweas fear mrar) gad favdy
faaigmfea § srpfwegaear 92 winfa B wdagenr 47 A 0
Fergh Frarr qd wfaaedil & faedta safmeg warr, safwrg ofa
sy ¥ wlenrt sFamen 4 x3ta g ik 44

(v) wigendy | . q\gﬂ? LA CR A T

;

-



&Y aifas fa=rdd #1 shg

graa VI 591 7R 578 w9 o1 9f wgeaqy agmr e 599 fedy
fratuaifedl 7 Faa w7 w71 & seofa 1 wam w@dlFx fFar ao
af ax &% = § afafew e fedd Wt 4 ¥ @¥ gu v N AFAESD
ifaa Frar

(vi) afasardy faarest § sqaifal oFf saqe ) gkaga w©E
XN Y gz § A1) ewrwt FY X T gndq frar . wud feadg faalg-
afedl § Faa YAt gt 9Y surw [y wfRa sguar famsr fafEw
geqrEE~3yarT (Ffw-esaaara) § frar war g1

frataardt faaere oY mius fagw w1 @ {The physiocratic
Contriliution to Economic Science]~%o sz uvg fowz (Gide & Rist)
F wqmie fatgady fygrw i afaw fama 9 37, aifes of =1
qaifes A1 efoesior & weara wgea qof 81 dgifes ghestg §— (%)
faatgarfadl & saw fawi ag yay fear 5 awrg &1 geow - 9faad
frdt fran & wgm gar & qar Q@ Fyadi Y @w wear & dmfas
ws7gA 1 S8 @ gr Migk | () s gaw dxifes fra ag @@
frar f sufee sowr fga-wad sumar & aur uw =afee & fag o gwar &
qg I F gL g ¥aEd & fag gwd @r (3) sl e dzifaw
faax ag 937 Frar B famaral e Faod & g wasy sfeew)
T =ifgh 7l g7 aar ¥ 9@ wor w1 frgtg wwig & faay IR0
A FY g w1 g (%) Faatgarfeal & soqea, fravg aur gt
oy fqE) q% wEeAqq Swtw wET) qafy soray grad} 9as!
« WY TF gurRAT 8, quify G mndr gdgmiferdl ® 5o 89
4w FI FT AT SET qaw A |
smagfew efestn ¥— (i) Paafaarfadi ¥ aw 8t waear #
fare wega frar, (i) 2 A R sarare #Y waew @A W)
=, (i) wsg & saf oy ofdqaar faifa &, qgr (iv) sa@@
ca] e @ T wege 5
WMo o wFo uargs (V.M. Abraham) & mfiygs frwma & §9
3 faataasfad Y 37 7 707 9@ 3¢ faar & f5 cardia o & wifed

 faFrera & faww § faataadeal w1 gvem ag § ad fas adsgaer,

wez 96 B MfgoRi § aar ST w9vRE 7 uF wan fa@a w0
weq e faar | arsfaw saaear S 9@ gar gefaddAlr nisfas
Eram, SifE 99% oo fasfeq foo a8, wiss fedmg & &7 ¥ a6-
Afer faadi #Y avg W@ ‘fagz-gearea’ avgady fawrg wid wewT g
& o Tggta 891 wfakF gea & 7,0 1 R §9 997 | HAIH-H9I3



Eciocic £X

arel fraee st dried aw xufaa wgr, R X agf Sl fagere
ufy 97 qF T T A AT 61 T 7G faar fo aeqal at
wtra €1 fagkey ga¥ sou & @i wmr At Ay aqr gov Pk
o1 w1 3 ¥ ger 0 A Algs e fastdi a1 wrgiv @y
T war | 9zt aF weT ¥ AR W wny § I Ny 9w )
% oo Peae a1 qzar 3 ey A Rd, g well Ay s e
Jar, v midafaw foodi & Paafy oy q ¥ &7 wsu d g
w7 w3 frifer fo 0%

wafy frafward oy § w3z e srae awfy gg saar
qgnt Fr wifer Trarquiw ¥ &9 7 Frafedy dedl o1 Qi wgew
g 2 T w1em e efer A7 (Enc Roll) 1Tt &% o7w e
{Gide & Ristymfx w3 W} A $53 WIS F G996 (Founders
of Economics) ¥¥< grdifua frar &  aem wdwmen &1 Jar 1§ Y
&1 7 vy oilw Frabuanfedl ¥ fasdo & wgar <@ 7ar gy fafgard
® % awn {39 & oy »arnfen) & wae’ (School of Ecom-

1 ~*To sum up the contnputions of the physiecrats 1o 1he deve-
Jopment of economic thought 1 the term “pelitical econemy” was of
their invention and they gave economics the form of a separate
science, The concept of *natural Order’ and the uncnangeable gatural
Taws evolved by them were to remain In economic analysis as unive-
rsally applicable faws. The'Net product’ became the basis of the
labur theory of value and surplus value. “Laissez Fare® was to hold
its way hence forward for long time, The single tux system, espe-
cilly on Jand, was their view. The price of goods would be deter-
mined by the price of the materials out of winch the commodity
was proviveed gad the velie of #he Ao awed v muating 1, an foea
which was to become the corner stone of all theories of value. As
to the duty of the state, their view could be summarised as, “Daont
in terefere, the world will take care of its If," but duties were assig-
ned 1o it inthe field of cunstruction and maintenance of the public
works.”

~Prof. V.M, * "7 (History of Ecanamic Thoughs, P, 41-

T




%% arfas faa<il =1 gfagra

ists) =Y 5t fear \ Faataardy fasreat @ sg ag a1 faatg fear faaa
ueH &g (Adam Smith) A oYy waredl & fERE § #39w@
frar ste 84 (Haney) wmife gg fagrsy ¥ gsw fag #
QA T 97F FgHx faatgafedi & aga 1 gg v 56
warg fFar & agrfy gg ez wzar q3ar fF atg fafaEy fGarat §
aifa® fgareawr &Y ag goz yfw adl aarf idy @ @ge qzw fag
zaq ez 9T woe A} T q1av

e s



g
ugy fug
{Adam Smith)

YR —ader w1 i aaera e w e o
a1y, ¥§ 9 9T el mdsfany wdR A & wOd Een @
A wdEer & arafiE gz afgead Wi frafead G
&) wduy & avdy ¥ o7 Gmel wooegw g R owdawa FoA
w1 A7 afgrafdi 21 § aar ) taware o) Afaer & quw
F EEE TR OIS SE oW 93 Geteed fmew a4
fqg-eafer (Net Product), s &7 afestag (Circulation of wealth)
qrsfas aear (Natural order) wify Faafaaifedd & & #ifas ot
& fad Ak o< wew ferw & md faf el ®1 s fem
7% ara shafza cudn ¥ faght aar safeny exdmar ¥ far
2 g oTuTlal ¥ araw gz 9 § an fag @ e wlfy @
o Frafranfdl ¥ et & fram d oagd S e o feie-
aifsd} grar sk srsfas-agenr s P N 999 w97 v oF
qeeyd B gt asgw Frafeardt faral IRr weR Al
forgrai &1 wfamza frg Wi & amrgg o wT fm wew ferg
WG wharw w1 anafaw waw eftee w@ E 1 A9 A9 ¥ awda
it g7 W A1 g ¢ e e fevg & qdadl Mamet @ At fae
afgaifza frg & & wesa o, wewee, owilt M2 sdmfs ¥y qew
fern ¥ fafwa giadf ) & feek gu werwe faarll 1 oabra
frat 881 ¥ ¥R ARt SMmfar wear s PR 1 erT fern g
-Fafea wg@qy w7 gl &1 yeafa” (The Wealth of Nations) wvdt
wdafendl & fag qF wof T wmedter war 9@ ww B o1
¢ A% faet & afavree & &g O w83 awar & oag@
wrog & T R 4 ofdfenfadi ¥ wyare we a% wime & aifes
fagrdl ¥ @ar il afeda @ w8, amfy % o adaedt wen
Tore ¥ 08 0% wge ¥ wagaar afl s ew ¥ @ ov sy
¥ Bt WY sdfaa o gmafan wews (Fogsder of Economics)
AT ATAT * T 9 aw gow widmredr ur fawy

-



&5 mifas faary w1 sfagE

saraaifis waET 9a1 FRaT § 1 o vy ifra (N. W. Senior)
gedi ¥ “fema frawy ¥ o< gewagar awg & g7 § qFT 9AT 99
¥ wg| an, AR Swetd A grar W) fagaar F e §ag
oF IS RS An...... 9% WHeU § uw ngyd adt fafea o, a8
[y qaataat & quaar s fasa gar vt

SYo Wfts we frez (Prof. Gide & Rist) & wedf H, “fddg
faataarfzal g Wfasar ud ofes &1 sedq frar @7ar, @ AW
9t 9% adfm faua #1 qa-Heq® € WA o gFar g1 uew feww
T €Y vy g9 geafa ¥ gwafas sfaeans s s faar @ g a9
Qows ¥ vl FY arafa” F =9 ¥ #%F A 14§ gy ¥ 9aw
qiadl dEst & gare} #1 giq faar \ wg feafuadr fagla afearg &
tfagifas Stgaa & wsdw o $1d 3@ § qafs feax w1 w0 ndwfaay
F1 a%w gafa § 57 fdgs wgr  qur sad fGgidt & afas f@g
gl & ) 715 safF ndaney & gifas fagial & s ofagy ar a3
%, ®I1% Y wAwteEh gud faard B wgadd 9] sdmfaw S s
[Far |’

1 -“Smith was superior to Quesnay and perhaps to every writer

ince the time of Aristotle, in the extent and accurancy of his know-

ledge, he was on the whole, as original & thinker—...assisted by a
‘tyle unequalled in its attractiveness, he has almost completely super-
ded the labours of his predecessors.” —Senior.

2 ““Not with standing the originality and vigour displayed by
he Physiocrats, they can only be regarded as the heralds of the new
cience, Adam Smith, itis now unamimously agreed, isits true
founder. The appearance of his great work on the Wealth of Na-
tions in 1776 instantly eclipsed the tentetive efforts of his predece-
ssors. To day the Physiocratic doctrines scarcely do more than
arouse historical curiosity, while Smith's work has been the guide
for successive generations of economists and the starting-point of all
their speculation.  Even at the present day, despite many changes
in the fundamental principles of the science, no cconomist can aff-
ord to neglect the old scots anthor without unduly narrowing his
scientific horizon.”

Gide & Rist : History of Economic Doctrings, P. 68-69.



wen fmg %

wn fAg St meaeR & awdfre wfEes dwe s d
gravy ¥ fagnt} grer B o sega Bl ond 31—

(%) wew feaw & wgeagy wea “xigi &% wfa” (Wealth of
Nations) 1 wger (=4t waredt & arew giar § a9r Q44T qawdt A
vl < g2 ag (et & fod) o0 i mor ot YR o Fomre F wed
w wa & el sl slfusand ggfy, Al sor 91 saien
T v § agegd g s B E)

(@) fenrg 9o qandf @l & AN AW FRE TE
FHIE 9 ¥ @A ¥ gr gl § 1 9% afed swwl B or TelE

1 “Fitst is its supreme literary charm. It1s above all an inter
resting book, bristling with facts and ralpitating with kfe, The bur-
ning questions of the hour, such as the problems presented by the
colonial regime, 1he trading compames, the mercantile system, the
mongtary question, and 1axation, supply the author with congenial
themes for his treatment.  Hus discussion of these questions is mar-
ked by such mastery of detail and such balance of judgement that
he convinces witbout effort.  His facis are intermived with reason-
ing, his illurtrations with argument, He is instructive as well as
persuasive,  With all there is no trace of pedantry, no mosotenous
reiteration in the work, and the reader is not burdened with the pre-
sence of a cumbersome logical apparatus. Al is eligently simple.
Neither ix there the shphest suggestion or xbc eynic. Rather a passion
of i human p O iry bordering upon elogu-
ence, breathes through the pages Thanks to rare qualities such as
these we can stll feel something of the  original {teshness of this old
book.”

*“In addition to this, Smith has been suceessful in borrowing
from his predecessors all their more important ideas and welding
them into g more general system. He superseded them because he
rendered their work useless. A true social and economie philosophy
was subtthuled  for Wheir apmentary studses and an entirely new

value given to their conuibutions. Taken out of their 1solation, they
help to illustrate his geveral theory, becomming themsehves illumina-
1ed in the progess.”

“kaamosl great writers Smith knows ho# to borrow withaut

impa’ p mh(y. Over a hundred authors are quot-+
his*® eir names are not always mentioned.™ e
. —Gide & 2



Ty mifas fa<l w1 g

gqiafas g mifas ada & sfaenfog fFar qar ead Awam &t G907
e 929 fFar w@n
- () wara @al #Y a<g feaw ga¥ wmAl & fawd & wedl
Afagar & gt § o7 FIAT AT 97 ) I;F wrg § @Y ¥ o1 wlfus
Gl & fga fiea & afeT saf am w310 0y a8 & a3
(%) si X (John Rae) ¥ wadi # wew fewa ¥ sondy =id-
qifeadl & fao ad fAdms s sd o e fFy gga e &
1Y 9 §% § (The auther will persuade the living generation and
govern the next) 1
gy Saa afmn—uza foag o shaq 5@ fga=ais 9§
#Y Jafeqq 780 wwar | S9F aa-afkx w1 fGygqd ggsr aEE,
saragifa® Rraral, et faar & frarge qur dfas @ & qig 967
gfagar FY FZAT & fFar a1 asar § 1 gew feqg @1 9@ ¥ T, QO3
# fredasy (Kirkcaldy) araa eorq § whie & gar a1 1 @ {3 &
AR Ro¥o qF I wraml frafrmma § wifew g3wa  (Francis
Hutcheson) & m#ex ¥ faareaq frar qar 49 guYo ¥ AHT Qu¥§ TF
san wrwels fawafaaws ® wegga frar | 9w gag fagafaaran A
difgs feafq measg et o A% afysia mad s S S ad
&Y U 1 e6le §og Az 9 s@y ufawad (Ealinburg) # o A @ifgd
AT ggar uadfas gdaes 97 demx far faed g sad
e TE@ETAr & fagra w0 fFar 1 aq Qeyg # ag s, s &
an ZAT F gataq glafadr ), § aifas &1 NS g7 var ) a9
& ag Ffq® gd@ (Moral Philosophy) & Ja<da fyges fwar
1w HAFAT F geana waAfa, Nfame, wekhs asaweafar
wnral Theology) aar asqres &1 garw frar aar a1 1 g7 Qoul
aut gEaF “GfFT Feaari & fazia” (Theory of Moral Sentiments)
war g% famay safwdl & aga waeg fran 1 aq Quey ¥ qud gl
azafaa@a g SEwr §FT 999 &1 99 9% wig 7 qfeywar faar
gfea § ga¥) arciiz (Targot) wifs frafuardy fa=rzaf & we g§ A%
si gpfanard) Bl &1 @ g | eRfeder aifyg atey gv fewg J
ST FAHT AFATT T e Frar o 5 @ Loy ¥ gwifag 819
aray wfzdin qeax “migh w1 @afa’s (Wealth of Nations' & ®7
g ZAar | Qews ® a3 wfemsd §  oafawx wie  wewd’
(Commissioncr of Customs) % WZATW 9T 9 A" fRar ar 1 99
Qoo ¥ mrw fogn T AW Y 41 o

-

. dfe uftw A (Eric Roll) F =@l #, vgadk daw & ged Al
sifzs g 3 gord § 5970 efezallm 2 oY WY gy savemy @A



ey fort L4

@ &1 yEw G soqw wifgfoy wdmedl (Academic Economist)
o1 qur 9aF1 g9 Frow 2z &Y 9 § wimiferdt ¥ guw W & sEd
qag ¥ yvg miar fagrma 3t s ol faar & ofgfas
frral & F1% & wrag & oAk & wivp, g o auifis R
fewrg qx wifzRa® sura and waag Faare & g moar & feard R g
Y i ag e} qefafoal oY gt § @it & Qg @y wd-eanrd
u¥ Pafeaa gmaweq (3% Aoy afga), Faaa @) foma ¥ afifog #6
¥ w0F Y quf ¥R § g, wfaw Frareoa & fawig o 98 farfr 6T
iy wrawas fend a1 <gr 1 3g wiewdane ad 30 ug ww afaw
&rifaa grar sifgy faad au yiar 81 ywifaa fear adifs 9g @wg
ag fraa faege v & wwdfis o, wadf faw e wdwer aw
=i 41 1 a9y wgr wd, dfaw ey an fagre, (fene) ¥ wwada
uey ferg & aradiy s13grc o} aweqrdl aar sqragre geat ggfaat
A aF wve T Foar O fr wuh a2 ¥ s & Gwour o d@r @
& o vnad) % Frges Y % g7 ) wifur Faadl gt 9% gy foad
%3 fanfe &) wur ar ¢

1“These chief (scts of his life may provide same explanation
of his method of approach to economyc inquiry. Adam smith was
the fitst academic cconomust, and lus career s not altogether duffe-
rent from that of many cconomists of  the last hundred and filty
years. [rom bis titme onwaeds most of the progress of economic
thought is bound up with the work of academic teachers of the
subject, many of whom had, tike him, been philosophers, The aca-
demic influence on Adam Smith isseen in the much highee degree of
systematic thinking which he was able to achieveas compared with
those who preceded him. A certain detachment from aflajes (with
aknowledge of them) would almost appearto have been rece.
ssary at stage of devclopment of cconomiz thought in order to
complete the transformation of the subject into a science, Nor is it
surprising that it should have been a moral philosopher who effected
that completion, for at tht time this subject consisted toa very
large exient of political philosophy, political science and jurispar-
dence, And already in his great work, the theery of Moral Seni-
ments {1759), Adam Smith bad indicate Y bath soms
{oterests (in}l‘:‘;‘ehr::rl:rmgflpum‘a: hcm;dud and ¢
treatment wi stingnish hy »
some of his ideas on cgonnmicsxuh}ws‘ui;: I:y:r‘gd '(‘, ar;::n ‘h;:
wag appointed 1o achaivat Glasgow &, e before be

~Eri¢c Roll :L(:xory of Economie thought, P.

-

of his special
ke methods of




B mifas fa=ar &1 sfagra

fora gag uew feng ¥ aifas faars aftsa W H 9 a9
wzq fenn 93 wafaa el 51w swT agr | gafy sas afag
T “trg‘t Y grafy” # qdadt Sr@al ud 9 s faad &1 9w
aEq 9 2, IA9 a8 T AAREG 7 g 5 gaft gea fadwarat
ﬁ T g =ﬂ Afas a8 & | ued fmg ¥ 79y q@adf faral & EEIE]
F1 qftora, wHag U gra< & & §aI%0 § 997 9 9§ w7 H  NEQ
frar 2 fF 3 faga gwre &) ferg & wifgs fasc @ sdlg @ &
wifas aa & @ad § fenw a3 wifgw g3wa o7 eqee wwig fe@id
FATY | g3QF F graeT § wra] &) feny w1 wmwfos sggear ¥ fazamw
Sege gar | e fema g Waa geas ¢ el @y grafa” § gw oAb
g afaarfea sw-fawrea, qeg-afadq, gar od@ sUQe@ qraee
fazidl 3 gx7T F Tqe T 3@y & | No iy we fige & AATIR
“gRmA 7 Au-fawST Y wgar 93 AqF a9 a7 97 Q@ 9741 9%, 90
Z:q & qea &1 90T ud  fafwaad qar ow afus gt gea & 941
afgd = waar 77 A gengAd sz gad fa=? cusdl Y gRafd,
i alga fad & § @ £ ,
Wit gaaa & zfafis fmg & gwiasr & e @ (David
Hume) &1 mi% fadq &7 & seoadla § fay femg § g @ad &
agiw arfas 0d WfagEsv” (The most  illustrious philosopher
and historian of the present age) g FT awifaa frar &1 AT
gz, Py eqiare, sare ) '% mifz 93w miias gl o3 g fay @
19T g sur § “aifafewa feawid” (Political Discourse) ¥ gifad
Tyver A e Waa s Fasdi & feng g aga gwie g3 §9 fagrdl
wrat azi aw w7 E Mz ma ¥ @) feng Y mifas edwar @
frstwai@r g7t 7Y 1 We 77 (Haney) & zedi 3, “fag gwg @ &
faaer wwitad go g afy az g9 gag W waaz a79 fag &ar Q@ g
A1 werf|’ T a7 wEew qex A9 ar S 3y mre greg 2070

[T O R

I* Hutcheson tad down great stress upon the supreme impor-
tarc. of Sovson of Tabour, and his views on such  questions as the
otivin and serwaons 1o the value of money and the possibility of
corn or lsbour wiferding 4 more stable standard of value closely
resermble those of the Wealth of Nutions,”

—Gides Rist : History of Economic Doctrincs, P. 70-

2101 hed written @ syxtematic treatise in 1752, when his

essady wppested, the Wealth of Natiors in - all pmb zbhly would not.
have vel «3p xd e unique position it nowholds.”

—Haney : History of Economic thought, P. 209.




qex fean L

wfor ggw Wkt 2Max we ¥ afifcs qew fenw a3
fa wgry Prufadl o0 SITer QAU I qAtE @ AodaAY (Beroard de
Mandeville) €t 7% (a2 €7 & ae¥alq } witfy «edfrs Frerrdt & g
e falrze vt wlx o o &t 373 o wlaar ywafag waf oY
fe w5q vaatdl & 2 Loty & 3 e et & fig”? a1 vwigde Anz-
fam qfiAw Afx feza™ (The Fable of the Bees or Private Vices Public
Benefits) s i ¥ vt wwifea gf xa geaw av Wifrn Frare gg
1 fiv ggar w1 %o o foorn Wiy qut § wrag A sfeg qagdt
T areg gwr d t @w fwg & wady wame qfan werudl & frgia &
Aol & g1 Feudl Y v wAllRAr el ey T kR owan @A
waifa o< femg & wa¥ wdl WY 73w o3 fagrar adife ferg ot
w4 Y efkuny g wgan ar fn 9g Yaw wfang w@ig © E (R
wa i A gut Al 217 UF 39 gu) @Y 7 a1 g9 gy el
B & Wi Afer erar & fern Qe dedihadl St ug o ogw g
®avater afe guk 1 78 Y 7w ¥ ww qr srgfon wAfe (wad)
< qfcamy sersg & o) fo o3 5 0YE asand w0t
q Fagrr daw & wiafee, qen fove & faandd o afgaardy
farea up 3% AAAY 2@ ¥ wredy qwr Pratead fyaeay o
QA 1 W o 951t wga: ey fmw afawae ¥ gt
& #) gt gaw faddy 3w ¥ wies wafea gm wfs ag Foifa
SR A YAAT FAEA-SANT AT Gt A4 W 9 gode § yafan
g 4 A Y w7y aniEar 6@ afgrast o # g
Prarest & e (Child), ¥ (Pett) 29¢ Tucker ¥ad 04 (Dudley
North) aay i (Gregory King) & ar Falw ¥9 ¥ gevafa &
FoQt g Tt @ar aw oz fad 9 il Gy gov wRifos
wea forg 0% Frafedl faars) % omg 9 feg vt o mopg
& wfom il ¥ g Faleard ogem & wdw dent ote qay aer
& afcfad o1 | 9EEY EE o0 A e A By p)e frd &
1 "*Smith 15 hus turi was to reiterate the bajj T T
sozal interest (it his opinion no vice, buth:nhn')x‘:tfi:il:)i‘\:i‘r:za:) YI:;;
unwitl}ingly Jed society in. the paths of well-being ang prosperity.
A nation"s we_ahh for Smith as well asfor mandavilie is the result,
if not of a voice, at least of natural instinet which is not it self
virtous, but which I bestowed upon ug by providence for the 1eli-
zation of ends that lie beyond our facthesthen -

L \ ~Gide & Rist,




O Arfas faardt #r shoar

yag fratgaifeadl w1 ava  qar NF ww & sfqgew g § FafgaE
FY AT #Y 9 § | 39%F Afafcw qes feaq & gg v frarg W
¥ ¥ AifF frafgaifedY & faad & o @@ § 1 sad ggfaaEr efe-
F1q qur wfals WY @rear & grgq ¥ ogwr wAr g7 Gatarleal &
9% F gAEEI Y | @Y AT gg wd fafka & B g@ fadmm W
yed aig waF g Mataa § graluq @a wifts & of & qarc 47 )
ga ag fresd fasia @99 & 5 o' uwdfas adsnazar & gfassrasl
F1r @iard giesrg oen feag & efteaiar & goa: fawr a8 a1 AR
g q9 §9, 9§ A Awdfar @f wifars waw s @
F gu forad sgiy #19 f&ar, sz=dsas agdl g1 ofema gy
P vugt Y guafe”’ & gawisa & 9g fag g arar § o sgd Fraty-
ard) fa=icd & wifas sqasaar & fagia wed faawg graaft fa=rd
Y a<t €91 aF JgAaT &1 Wo e wow fiww ¥ gl #, 97
1HIT F37 g fF 3av sy faar & gaifus fadwaqy od g99-
QW Ar wgW fRar, 9@ w0 & AT wfed qggAl a3 @A ArEgil
gasy #yenr wfus G g1 fratgardy gfo & =@ga ¥ g AlEF
yaifag Y 1 & 5 ¥ guear £1 9ad qreafas w7 ¥ q@A A fFAowd
W@ 1 I AT F1 wHET gQew frar s STy wi|i §1 g9 g9
et @ifaa g 1 g@d AR g § wifas frar & geqd &7 F1 78T

1 “The influence of physiocratic economic doctrine on Smith
is more difficult to establish. He was certainly acquainted both with
the writihgs of the school and with mony of its leaders, The Wealth
of Nations has references to at least two eminent physiocrats, Que-
snay and Mercier de la Rivierc, and the final chapter of the fourth
book is devoted to a critique of physiocrats. Moreover, inspite of
his own belicf to the contary, Smith held many views which were
very similar to those of the phisiocrats. Both in his adherence to
naturalism and in his interest in the problem of the surpleus, his
path is parallel to theirs. On the other hand, itis known that the
main outline of this a1alysis was ready before he had an apportunity
of acquiring any considerable knowledge of physiocracy. We must
conclude that the general out look of the founders of French poli-
tical economy were not fundamentally different from those of Adam
Smith which is not surprising is view of the essntial similarity in the
political and economic climate in which they worked.”

—Eric Roll ¢ History of Economic Thought, P. 144-45.



ey ferg oy

frm WYX SOF uF ST ¥ vOuy e oog g @ Wil saifs
w5z ok farga femrd 7

wen Ty % mfas s # gam gt gra ffwg 0@
famg FRAP FF 31 9EF wArg@e Al wqeaaar Foig
oAt gus walq fe fedg ad & fea 9 wiaifea g e egd@
W % e fa 9wk § 1 qen feaw @ a9t sfeg gwe
et 4y wwafer (Wealth of Natons) & qgir &) il ¥ g ¥ geared,
FaFrra st fagea o€ w9d faare agee fag €, qras & drat wr &
39 & sfaw sfagre o1 3397 Rear &, <10 amr & afgses oF
Fagtamis 1 wr9ar 1 & awr orad W & wde 9T A R
seqa e & 1 sYe siw que fige (Gide & Rist) 7 feaq & qgm fawedd
#Y Faedies A el ¥ Faars Toay 32—

(i) =w i fawrsta (Division of Labour)

(i) safrre s % weada wifes gva &1 mglks arsy
(The Natwal organization of the economie world under the in-
flunence of personal interest), agr

{iily Trdvgary  (Libsralism) 1

o i 07 (Erice Roll) & Ferq ¥ wqq faardr 27 &1 s} &
fawes Fpar §— () wrnfas oF wwdles o307 o< sok ogga mien
#ifa (Social and potical philosophy and the preeepis of cconomic
policy which are dersied from them), () asdll-mifas gdty
{Technical-economic Content) 1 “ughy #Y weafer” & 97 &Y wraroyw
WA & yiaF geew 1 fayes oy gy fer A wwwr § FrgAd an
arat ved WiAT ARIGY & T TGAT AT G T AGATT F 1 GEIGA

7 giom Y e ¥ gea foag ¥ aqe feardd 21 Preites sl & Fewren
FT g §—

() uwdfas &ix (The Poittical Phitosophy),

1 “But admitting that he borrowed what was most characteris-
tic and most suggestive in their teachings, bis trestment of its many
i aspects is altogether superior to theirs.  The Physis
ocrats were so impressed by the importance of agricufture that
they utterly faild 1o see the problem in its true prospective they
scanned the field through a crevize and their vision was comsequently
narrow and limited, Smith, on the other hand, took the whole
fietd of economic activity at hisprorvince, and surve. yed the
ground from an cminence where the view was clearast and most
extensive. —Gidtf& Rnt : Hstoty of Lconomic Docuives, P. 73
S A .




A

gifga fasnidt & gfagm

wep 2l fre S0 gra ' 3@ awg fmg § FLFIT T
ey SV fafr o i aif, Fd, fen @ aze, gm, gl
5 g TS o gfafad fEaragr o a7 fenl @) 29

e

A8 T fop A1 T
o ﬁf’”m i >
pranftl eqg fipg A O w1z faar 1 )
eyt 17T -mm o el § T e & frawi gy A a1,
¢ ; v 4 - - -
Al “Tf’q od aifasa & IO sqaargt § gyErl geasq 1
oy o {:’;ﬁ AT & 1 98 ANgArT miaF ama} § adaha
K]

gt [T s same & AR grow safew mvar frel aor e
nxfﬁ*m.ﬁg;frw z=g® g1a1 & 1 au-fawer & giey safes wad afess
7l ¥ U [ ggar & AT A gadl 93 437 gaar & gars $rageq AW
7 ’v’f‘“a:; gq<l VAT WA AR FW F 9¥F mAge mar g1 79
T ’”ﬁ ?gn-; 537 Y AM9A9r ¥ afs ad § wrg-gy ¥ G-
e e AT WT AT § 1 Fema w1 wa 2 5 fafrwy 2) safena
Ffa’:"*ﬁ queTfas 936 1 qewg aamar § 1 vls safs wadr geitd

‘j g @7 M99 G H ST #3F gu fufvng ¥ ofew ¥ searad wT

gl 99317 & gER weedl g fAuifte of =i & g9 Sered FLar
5198 AT FIF FT ETGF G A9AT T ), 9Gg ag qrmifes cqaedr ﬁ?
a1 GEEATAT F AW, Y q%q 98 witw Far L 9 fufywg & fga §
AFFTA T MG grard O feww ¥ s ok smore geifuE
gay g€ wlewar & < asgfafmma O @rara fear 2 afes w3 9

- 1“The natural systers knows only three proper duties of
government which; though of great importance, are plain and intelli-
gible to common understanding. The first is the duty of defence
from foreign aggression, ihe second, the duty of establishing
an exact admimistration of justic, and the third, the maintenance
of such public works and instiiutions as would not be maintained
by any individual or group of individuals for Jack of adequate profit.
Peace at home and abroad, justice, education, and a minimum of
of other publec enterprises, like roads, bridges, canals, and harbours
are all the benefits which government can confer. ”
Prof. Eric Roll : History of Ecoromic Thought, P, 147.
2 “Itis not from the benevolence of the buicher, the brewer,
or the baker, that we expect our dinuer, but from their regard to
their 6wn interest.” —Smith : Wealth of Nationps, vol, I, P. 15.
3 “Every one is obliged to bring the results of his efforts into
a common stock, where every man may purchase whatever part of
the produce of other men’s talents he has occasion for.” ,
. —~—Adam Smith : Wealh of Nations, vol. I, P, 17.



e feg ot

sl s Y AT 1 G aan 6 s s Y b e B,
faelt e ¥, wla W Qe § wvarw i ) earmifEE v S
2 ¥ sk a gEd w1 wd guewi % fgg ®) ww v ?
fean 1 was & B Cr 2epdt A mad dm & aan Y v faReld &
w ey § wdwr At gy g, 91 aRgAl A WA 97 TR R 919y
aifeqa wea gt w21 gA axg feng Frafaafad = ma:w ]
wC ¥ A0 (Laissez Faee Polioy) &1 357 @RI® 97 41 1 48 at
Fratemfedi o7 o oft wa o 5 mifoy msal & aor A g@Sq o
e anf, ay fan ¥ g aawe 4 o las o Sabe |@Ew
s fpar | e feqn oF AaenE fagea shinfaa 56 & @@ EE 4
1 7 gawT 9E W g A0 ¥ e 1 wwiaten dudt 8
Ay v are Ags Ak F wada spkeig ( Nawealism ) &
Tagna 3 Ay v w1 9ew wiw sfgraed W el A ¥
farg Had wway, Nfes faus § faeg Aae SEar @40 AdR
wgfaatd wadt ¥ foag oy ar1 Py wfedy 3 Cafen fRad
smare £t faaw ¥ eraew & ey, warfoes v &40 aar sfaafeg
e Prergw t awet Pear qar fadi Y g e, anit qEw fenn
&1 e uy werd Apeqq e @ar 3 galy afgwad Rty
frardl w1 fodmy fern wda @ &5 wft ¢ qwn, amfy 397 afgs-
it agf & fava Oy g SEGY WATIAT S6Fa F ) 3T 0T =TT
R aeg fen ¥ Aagd wwn waln ¥ owed @l A48 9 2% afddt w
afgevre frar + 37% 031 % a R A =fyy v ag fedt fada mfas
TATARTT Y T oY WA AR qar g A wA & owy g
s ot a3 & unifevre e wwe wG A faar i 2 s ge)
fern ¥ margare vy A% aifer A o0 ggq i wan wfmifrar
FY RO w0 DA AR A BT vt sbeba § wahe
TR ¥ WG g § W S of aldfar @ graw A
FLawArd B wiw ool 2 weX wwel w1 g e S Wi
wTA fgand wvar 3o Iy we aka
wrghes b ¢ witew Aif &) el w0 gy, e Saw
Uolisthe maum of svery prodemt master of o family, never
to atfempt 1o make ot home what it will cost him more to make than

10 bty what is prudence inthe conduct of eveTy private family,
¢an scarce be folly in that of & great kingdom,”

Seaith : Wealth of Nations :vol 1, P, 457,




ay v feng & oifas fagia sl
% faawig 3 1 feag & urstas-sgacar §

e
e

., SGE Y g gmr wiadlg dearsl
S AAgER “arsfar erdEa 1 Ry

Y W SwE HY sygear S AEAT ©

T B ST § 1\ iR g gegig Faw WA
mfad 7 (The obvious and simple systern
establish itself, Again, that order of things whi
...is...prompted by the natural inclipationsc¢
tutions only too often thwart these natural inclil

ag W g f cust & gfe? (Weath

Jaw” 36 seral & fagi@”’ (Theory of Moral
oft @ a1 T g er ¥ wmifas G w0 g@d T
faar 7€l @ 5% 1 fena & sgaic amdy TGN T
qt MR E—ARA-G% (Self-love), @Ay Sympat
wx 31 wbwarar (The Desire to be Free), wifired Y %aag\
Propriety), 5 X a7 (Halit of Labour) =X TF 953 !



s g Y
¥ 2 O wyfix (Propensity to Truck, barter and cxchange one
Thicg for anothee) 1 frvw w1 w3 wt e g @ wfdfodi & efen
Y % wreey E eaxfis srehre %7 7 aw fgy e mifue gay fgl.
&r grar ¢ aYe enfan 90 oA ferand wlralt & 27 oo dfe Foar
AT <ifge ) g0 ot wavr e Ky o oo 0wl g R aoe
gty W Sra v au Ay wee & aad Foegra it g
a7y Y wdf gomy walq e wlvg g oedt wag e gt alad @
oY 8wk §0 Q) AED, tovr v ami ga fere & gy d i
mt R srgpfacemacar o wrafa § Pra¥ wapta srg P
o) fafira wlglaat w1 o A By @ Wi § fr fed) o aafg
ar i § w & wed 9@ wan ) mrfavegat g amfa
araggay § ara~tn ¥t sqfe gl wmixam agfod & e
Ptz Pt cafaa %1 Pravdi ot ardafee R ) wix @ o 21
arrts wgfadl & srfaw 4397 % g ¥ forg w0 dur P qg
fr 1% wafey wor AR e o= o o W g Al e o fn
zaii 3 Rg-mfew & g wad = wdyy

ardla-saagrT & @y i B A a0 A kA R
Faerd g agan T awe 9 madts mifex fearst i o0 ¥ v gere
fq w1 wifgy wiifs o fieanll 8 s wr gty gfene
gar &1 g 3 samr v oxwe Y wfge frag qmwr & Faw
Aaeq w1 qwar Frat feg afesaw a3 & 87 T Qe 2t gy g
spfas faaw & afwa Qo ag amenfgand 3Y afisfus s g
gitan drar $3m | sEkas w2l T awde 3e e ¥ ey Bid
gy s famf@ fru—(n) ww ) wg wemol & T
wxar, (i) rma A1 m3en wO, aw (th) ¥ wWals gt o
searnt wr Fral sar ot fr aater aor & wna & aafa ar by

1 “*Every man as long as he does not violate the Jaws of jys.
tice js 1: perfectly free to pursue his own interest in his own way,
and to briog both us industry and capital ito competition wig )
those of any other man, or order of men.™ —Adam Sajty

)



Vs, ity frandl & o

(R) =m-fawrsa (Division of Labour),

(3) wefaars M mEnar (Naturalisms and Optimisn),

(¥) Taasx wra<icdla sararx (Free Inter national trade),

(4) 7ea = fagra (Theroy of Value),

(%) T sz faray 1 fagia (Theory of Capital and Distr-
bution), Tar

(s) ®Ud9w ¥ fagia (Principles of Taxation) |

farres & femw & o wgw fqERd &1 WA fadaa fwal

AT §—

(?) T=Afaw =3t (Political Philosophy)—feqa g1 fag ¢
fagay #Y I8 wag 9T qEifrw acd feag w ) § sad @ sfqaifed
g} g grafs” @ ot Wit § frae Fear aar § Read waa SR
faawa, fafaaa AT sl a7 swaal =0 fadmg fafbE gl gu
fafam Tl # mrwid S maw Nfed d @t ® fear war § A
dfan s ¥ wedafor faw w0 fadaa fear aar 4 | g9 3@ F 50
Wk GAA aema M wwaEeeT dews @arg w9 6 AN
wagw & @ § omfas @ & feeaew v g Bedy guF 67 il
FErTr AR A% A% 2 W7 7 @ Foe ardifaw agh o fad=a fear 100

sk ferg & sfas fagia segfea gq & 1 foe ag sgfy A &
i faama 21 feva & wizfas-saacar ) awarasar & graed A fada
at weqa fed § qar wea geardl § aeedig swd @ &t 4
3% AAERR “wmirfas a0 g agfa S enaar v g
oY AT aspRi Y sqaEdr i AAEaE ©7 ¥ A1y 3, 93 et
YT G 3T ) Ay grarg Fam wmA oza Swiad Rl I
mfa1 7' (The obvious and simple system of natural liberty will
esiablish itself. Again, that order of things which necessity impIses
Lods...prompted by the natural inclinations of man, Human insti-
tutinns only too often thwart these natural inclinations.) |

zr orneer vz frooIpl AT winfa” (Weath of Nations) F1
far TemEt & ae (Theory of Moral Ceptiments) T

7

Aoy A
g aT oar W  pa o ©owiidn et w0 grd & gafaw 19 (]

ron i Temd O U[RIT WITATT ATAET T u gegfaral

Fra romig-uu (Sclf-lwe), Azl {Sympathy), =TT
17 77 wiesn flhe D osire to be Free), #mifuen 4 aamar (Sense of
propriety], %% ¥1 %137 (Haht of Labour) s17 ox ary 71 AT a7
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aaraifes w9 wY 387 1 37 Fanar e ade anare &Y Fafira e &,
a3y mifen #, ¢ Q12 9917 & arasq & 4t sqrnfas o ST
# oy @l g penit W W @AW & fgg 6 0 vt
fer ar avg 3 T Ty 4361 91 waa g o aam o winn PRl
o ey i e & wE L IT awgdl o [AE 9T gL G A
uiferd wonr glzaell 7dr & 1 on aeg feag fratemlfedt o grady 7
w7 Alfr (Laissez Faire Policy) @t a0t @wi a4 war 1 &% dt
fastaaifedt g1 3 2t w2 W & mbas qdy it ren 3 g T
war sifn, w3y feaw & 6 a4t o fava ga fnbw e
w2 fwar 1 aeg: fend wF anavay fagra sfamfca »0r Faad g
af a3 IAFT T2 47 WgEA Ty Afa ¥ fagrg i weaffa dadl A
goTer sAr ara M MR waeit spfong ( Nawealism ) &
fagrs 1 4 w0 w1 397 S¢ ey afgFraredy oy spaifes @ifa &
frex o995 aar, Ty Fagy & Preg wrmre gatr qar adw
waiforrd st & faeg dae wr B wien & gafaw A
IR 5t fraga & e w1 foan, gafes warg 30 qur sfaabea
T FherzR & @t frar aar (A a1 g7 fear, and ge feaw
T A0 oF WA NEINT 6T w@ar 3 qafy afgward frare ¥
fraedi an Fesaqen Fenz w39 @Y &l 73 &€ qumr, afy ey afgs-
ard} gzfr & fawy St 01 AEqEd A 9657 2 39 9 e
% axg fean 1 qvgd wdr 5ol & geg @l Y i ot wladdl @y
afgerr Fear 1 ga qaa Fe gy #) wifze fr ag fedl fada mifas
waffarr o e g W S qur (S @ oa & OEEy . fw
SET A a%g F RN E vy w3 Ay fane ¥ Dyg w30 g
e ¥ margare ed & wiaw Ny w0 wym wFw egaer A
¥ grar s far A5 W Fr1 evvwr salfar & wofaw
E ¥ A w3 § W Faw gof afadfres @ gg oW W oaw
Fx 25 Y O 5w wafes 9wy mgedt w1 @ qary P AR ag
e Fgard wyar [ QaTa w7 g
mzfas frm e wlas Ay o ool s ge, % Faw
1+listhe maxim of every prudent master of & family, never
1o attempt to make at home what jt will cost him 1nose to make than

1o buy......what is prudence in the conduct of every private family,
can scarce be folly in that of & great kingdom.*

Smith + Waslth of Nations : vol I, P, 457




s gifgs fa=13i 51 ghogra

& ayarr g1w fafag a8l frg s s 11 g@ qwg femg 7 AWRF
F1al & waa ag ud are Wity #ar, faer aar gge, qa, e
arqefas ot st 1 afafag fear a1 w79 99 Pl #1959
sgfaq g1 9v9d fg o 9T sNiT faar
=g q3g #ifas gl § wsfas egeqr & fraal F1 an &3,
uew feng e wd aifgsy & @y sygqrdl & gIErd g #7
ggsr faQdY 99 91ar & 1 sed wargark miaw qwel ¥ aagha
gigfas arged wfas swaae & 21 gus safe goar fasn @ o9
F@ ¥ 39 waifus w=gm Qiar &1 wa-fawrsT & g@ior safe mway afesd
) GeEFAl agIal § AT 97 a3 9% A7 gaar & | aHie &1 qged g
¥ Ay wafew gud oY weg 9 ORI F ®AT wag grar § 1 AW
SEAT FI MG F HY qqw1yr § s god & wren-F 7 F a9
ST gyl W mww AT 0 femg Fraq 2 fr Rafmg 4 safe
fadt 2 awsifas agfic A1 g aqrar 1 weaw eafe wadr @eafd
a1 g9 &7 A9 fga § soawr 3§ go fufawy & 9fzg § SeqrEd HTT
& wrafq @939 & gaR weedi gru fanifke sdfeal & &g oewred #3@f
2 1 98 Q@1 FIF FT g95F &1 9AGT 7 §Y, 9%y g qurfas sqaedr 3
[UAY 9IEAAT F Y, 9 WG 9 WoF FI@r 3 9y fufgmg & fe@
S FE AT MW Gard @ fewg ¥ saw sk emare @aifeE
SereY g8 ufwmar ¥ ot acg-fafray a7 @Ry fear 5 aifeg #3919
1 “The natural systeri knows only three proper duties of
wvernment which; though of great importance, are plain and intelli-
e to common understanding. The first is the duty of defence
rom foreign aggression, the second, the duty of establishing
an exact admimistration of justic, and the third, the maintenancc
of such public works and institutions as would not be maintained
by any individual or group of individuals for lack of adequate profit.
Peace at home and abroad, justice, cducation, and a minimum of
of other publc enterprises, like roads, bridges, canals, and harbours
are all the benefits which government can confer.”

Prof. Eriz Roll : History of Economic Thought, P, 147.

2 It is not from thc benevolence of the butcher, the brewer,
or the baker, that we expect our dinner, but from their regard to

their own inferest.” —Smith : Wealth of Nations, vol, I, P. 15

3 “Every one is obliged to bring the results of his efforts into

a common stock, where every man may purchase whatever part of
the produce of other men’s talents he has occasion for.”

: —Adam Smith : Wealh of Nations, vol. I, P, 17.




o fore Wt

waifre wa ¥Y X1 1 3% qana f5 wv anae A fafia orers &,
a2 qifisy &, wla QYO TN & AT & @) SANIAE T SR
& O i weert gerlie w1 9 g ¥ fam @y s
ferg ot g & O Fot SEIH0 A B & A0y 4w fagal &
W geq i e Qar ay AFAT Y, IT IETEN A WA G AW EIU GEY
sl won emarady &1 v avg faw frafagifzd) Y g@dT 7
& R fx (Laissez Fare Policy) %1 w61 QT4% 49 T4t 4% at
fratgaifast or oy @) o W 5 @iew mwdl & U97 97 g4 a8
@ Wfgw, vy feaw ¥ 97 T390 wewrg faegm @ Jnfe @y
s1 fear « qe. feqw 4% aowns fagra sfrfe oo Fuadia
w1 3% Tawr 3¢ @ wegaAwardt Al § faga b smalafga dadl £
gArey weAr qr A NG E wead wxfvz ( Nawalism ) &
fagrea ¥4 wp oy w7 a9 afaraid 7 aqafe A ¥
frsg snd woan, ¥ faea ¥ faeg wiaw gemr @ar adw
qeifrrdt madi ¥ freg B qry G afed ¥ gafan fRE
IR %Y frawr & wara a faan, wealus s w10 aar sfeafaa
ST Pz 3 aara (e anr fads) &Y gz fear, aai gew fwg
T wE g weay ggevd e wac g waly afgaardt ferel &
Frd a1 foiwn fevg w37 @ &% A 7 g, anfy ey afges-
A1) ol & Frez &7 @@ AR AOATAT N Y ( I Q¥ AT
< atg feug ¥ gagd aur seila ¥ wa wh 4 H WY sfadl W
afgewrz Frar 1 3a% gar 5 aore ¥ 9ifge fF ag fea) fale wies
R # wmrar A KA A qar St W AR F oA g
g iy a7g ¥ pyrlawre # gara w@ A faar i g w8y
fexa & qargare wea Y wifaw A7 w0 qga 5337 wer st
A A wew ar angy e ¥o7 erxer gfedfrar & wrsfas
T & qry ayp & W Aaw oo afedifear @ gw A & A0
FCawA § 5 e safvn &Y 907 waedl w1 g gao fader S Ag
maed frard svar gf WA g i
srefas Faaer a¢ stfaw dtf ) qof o gg, fe &aa
1“listhe marim of every prudent master of a family, never
to attempt to make at home what it will cost him more to make than

to buy......what is prudence inthe conduct of every private family,
¢an scarce be folly in that of a great kingdom."

Smith : Wealth of Nations : vol I, P, 457




=0 mifas faard w1 gfagr

TR R mEeEATEE A avad ox o weng 2, feng 3 exaandt ai
Faranrs AL Gaifaw fadma off frar § o sad aqar B oawd
aawa g omfrsi 7Y gmifta agze & gaifs safeda at @ fga
P I AT agA & A ¥ 2 fera ¥ oawar fr o afgward
nafa & e s & fra w afaes fear srar § AR S, A
o goim o sdm od aifgss @ wema e @ar § 1 waa
fens & warpns ofafoan wsg ar gy wfasa g wafaafaa:
st miber-fe aY gan mazar e § e gy & ol
RN AT G Tl 1 Aafez § 33 uftad @ wwr @ waw
Fraray it segav 3Y mifiees vd q@s oz 523 & 37 forg & el
AT wra frre—
(%) wrry w3 frazafear s mnm wgar § oadife g
T T AT R An 3R e wr gmfad a1 a4 fin axermm
TN Y WM ST A ep A ana qva fraefaar w0
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arga o wawEt &, owg 3y fifr arga oY o e et aar & faw
zgan & 1 wafe 98N gara B ey @ AT 98T gqgErk 9 daw
it weT § wale ffs arge &Y sl safmra ond & gf Y ik a8
sfuegal #Y 9ngw wawy fas awar o
wgar ug ¥y W & foogen fera X ow wdw ad ¥ gy oW
whafafiea fear 1 fa.skg ag Faa Qagfar faare & §r agr a3 Faag-
a3 &g & ot wew @1 fevg & agEw & apnew @ & frer g
Qg vz foar six mafr 9@% g o Qb & wia) B war anfy a3
afy wgr A grar e ITH gET WAy 31 aafmN T gaifawrd
feafa & faeg w1 iy o QoA & fawre & aws ¥y forw
Ty &1 0 o fade fz@ &1 awea &7 @Adr 59 499 & s 9b i
ag amrg fgw Tt g v aam g 9 fF ogemd wr oo S waEr
wdt § fx mfys sfs sam geefe (Industrial Capitalist) &7
wraeTar # et 6§ walka § 1 ow {6 wifew s s i
T g faad wenia daa Arr qigd &Y gdlwar wwa @, fow ¥
ag &ar fFar e ag @rqq 94T & Feany S1agT WY 1 9% Fgd ¥
23 9ot ware & 1% fewg 1o sfroifca wifye anta & 9o feara
¥ ¢o¥E Y axg gu Ral & wfas siwar & 9z 78 oo« w7 fera ¥
wifrw @ ¥ fagra wk faar 9@ awa gode faea o waifas
qfadyr oftard &7 a1 1 a7 & Frne uFEQ ¥ owrg g Wy
few ¥ oz syafis el qeg w3 % dard & a gar a1 iz
g oy fag w9 feafa 1 eq1gar & &t dae g0 qfwnsm fog
g sfawfca wfus Aifa rds ¥ w9 v 95 womg afa
araryg ud fadm fgdl a1 gewvar #1 @ geifaw gefa & woe
gaiyw Fray wgr faady grada arditfas waeear wr qar far e
qur gurer 9T WSy & qF Fadm efewly ®Y gorar weo fodg g
Wy ¥ ag FE Y a0 U6 saleadi s q ¥ Rdi ¥ ovevar § Wi
7 ¥ watfam F mifed arer oY gwred gY e § ol 3z waifwR
(Privilege) it frdt wraifrs wear grir 7 Qe wd faw grasy w1
qfemte a1 | 56 SHIT S FY awe ¥ F9 W arg fraw e )
fera ¥ AW ASA Haw Wy @ qvg A AEd 4 A evge
wyzs & fag wmaas g o wifta F 3 N1 Az wEEd agEm &
frd) v o & g & Ay gt omt wifgn, davgew R @ wAr
qA A @A .ot safvadl ¥ fag Wik fadrage eqwemdt @ &
fag 7. "‘)‘:\twwr&ﬂ Y H 9N ¥ agr 91, 9%g 9%



=3 mifas fa=rdl &1 shgra

fedi ) aaeTar § fazarg $war a1 F4itE s BT a1 & g7 gat
famrdy feafaal 1 Faq gty ggraar gra g ffag @ar & a6l
21 fresd =q ¥ g3 Far @ 9Far § & weq g9z arafasl # qig A
ferg mrmmEy wra SEF Ad 91 & arewifas o § S g

faaara § ¥ g7 gywe Y fava gfeal & s § ot af agam ¥ @7
gfedl 1 sz #< fzar e @t @7 g5 dF & woary forg &
FFQA F14 ST & safrq a1 Fly awg § gaq s F €3 37w 9T
e 28

(R) sm-favaa (Division of Labour)—afgsardy fasreai 4
aggen giftas F1g F1 & wez @ Feafas grefe w@ER fRar ST ag
Farar fr faa 20 & qrg agged @igsl «Y 7odY @ A4 § 9 {4
fFagalr smiqiT & g1y, AYET =T F@gaa a1 aifa (Policy of Fanour-
able Ralance of Trade) HqFIFR agHed Figsl &1 yreq w1 TN
zaw fagda fataardy fa=mes) 4 sfo-saaqig 3y gaffys #ga sam@
(& 37 fa=ardd Y wegT foar faad g g g siu-gwra 7 wfas-
av F& e a7 gwar 3 wfeg frafgady faars ero fagam
(Quesnay) &1 4w a1 5 safewnd wgar wag @ g3 41 grafaal
T CFATT #1d Tiq gt §  (Agriculture is the sourcc of all wealth,
the states and The individual's) 1 u=q feny 3 afgaafaal A faafe-
qifedl @1ur 9547 T DAL AT FT @IA FIF gu ag aqwar & aw g
aeqfa @1 uFarr A & (Labour is The True Source of all wealth) |
vrn few & azdi ¥4, “grow ez wr aifaw g9 oF Fg § o G aYfas
w1 7 g mit grazavardi vd qfaay #) aqfa war 2, faast ag
IGAT AT ST w71 3 9T foad ar ay mdq g »w o qemifas
s T BATN I FINRT A7 qFIAA0 F g uedi § wy fwgr A ana
g wfeafaT rzac 20" 70 qa1g aq A @y avg ) gwafa &1 @

@ (ram @ 2% ox i awafn w Tnar 1 gy famad  feng
® A TAT TOCATCANT w4 AMET ag 7 5 fr feww 3 yfe, 9ot mifz
2 5309 % AT e i zeere v frar &, a9vg areafasar ag § &
Fr:m wet fagir ar fagvaaifzdi & fagta & qus o7 @ g a1
r}r BT FUF T BF GING W7 i r a1 fr 2z r{f*r T fam z;frr 7 qa

R

l lYL it uxl benur 0! L\Lr‘. n.mon i thL fund \\thh origi-
nally supplizs v wth all the mecewcaries and convenicrces of life
whizh it annuslly Comsumezs and which consist always either in
the immedie produce of that nbnur or in what 1y purchased with
that produse from otter nations.”

—Adam Smith,
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S andl ® grEewar A8 § 1 awy 93 fafteg oYz 9T amea fear
ag mAdg s & 3, whe wiwmad, @ F sfad e )
Qg g W Rd wrar § wadid Aa F fen wwher
afwat sud sy § o
afgrat Frarel & Fa@ sqordt @ ®Y W faataafal
397 $4F AT &Y SeE aadn 7r 1 qzw feag ¥ afmrmifae) oF
Fratuaifdl & ¢ wdl o1 wos? o qam I foga w9 Hod, 7 fF
sfr, aeaf &1 oaw § W w1 0 fEr @ Talm o Ad Al
Fuit it Feqra § AT gA agg @l A T A VIF AIAC HOGAL |
feel) g at aifaw wia o & ggam & gorw QY 24 € avg wpw
% t3 ganRE anfl ¥ 419 W AW ;mawwar @t @ anfy See-
fafera =l & wRoR® § 1 QF U, WA, OF TP FRErH
agt fr &y axg-a<g Y wela w1 97 w0 ) wafe ¥ dwery s
e
e fere ¥ wargare an-fanset SEfaw qea qoiy agan
A srrelt § Faa¥ qrer soveT w4 av9A v 1 (Dibrision of labour
is eimplo the spontaneous realizitton of a portrcular from of this
social coperation.) | g7 SqAY ¥ wraAa weF s3Te It Wy safimt
g7 ant & wiq fgAeT £ w7a0 § 1 91T N A §3GF 97 o vy

1“Smith was anxious to emphasize the distinclion betweer
his doctrine and that of the Physiocrats. So he definitely affirms
that it is human activity and not natural forces which mioduces the
mass of commodities constmed every year. Without the formers
directing encrgy the latter would for ever remain useless and
Truitless.™

—Gide & Rist. History of Economic D yetr;

2 “Work, employed in the widest sense, and mlrmcs, P. 7.
the parent of wealth—not the work of a single cfass
turists, but the work of all classes. Hence all woyf 4 .
be regarddd os productive The nations annual incgut::so;e:lfm -
thing to every one who toils. It is the result of their collab ’0:'_ne_
of their “Coopcration™ as he calls it.  There is no longes o lig
for the distinction bztween the sterile and the W°du§x' nn¥ ned
for only the idie are sterile. A nation js just vast ve ck:x;scs,
where the Labour of each, however diverse fq <hara ok :’;g
wealth of all,” cler, adds to

t marure, 15
e the agricul-

=Gide & Rist ;1bid, P 7%
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a1 IFT QU ©F ¥ €qqeT & 9@r § 5 wad) wphis wawm #ogad
sha-sregai &Y agiaar @i w1 #E mgwy gl @ar o oye-fae
ety wwim & fomrand 6 s e anfas 9a1@ & Ry G)
TiEfaw agaT o swifsd ST § ) 7afy oy #9at faslt sl
1 daftc wim s w9 & @ daT &, 93eg WYST A § arefaE
WEAT g7 Fegy Seqw 1 ey § g fafma g gw-gEl &Y A
war-qia § wgaq % o § 1 59 axg ae-frwred oF gat 1 gsg
#Y dgfte & ¥g gadi Y wareAr < saff s @owar & SEafas
e a7 swar g 1 ga-fawea a sfear g ga e # gz A
F1q FT S FIF F 3 feag ¥ oF fagy gwk & sygarg § ogEd
SAIT FT IIFIW fgar & 1 “wA-faa9T F warsy F W AIYA g
I8y SWIET Y qT FeEY GG GA O GFAT § 41 [HE) saqry fad
¥ gadY BHarear ¥ &n w1 g faar srg 0 ga-faned g @9
ary Ay 1 uew femw ¥ oA gary & s1Fqrad &7 SAEIW AFT L
Frar & \ 59 S21% & T fewa ¥ ag qaran & fr ag eafsy ot faar
qn-faaiga # qarel &Y gore faq gqrd 51 514 aar § @ ke

wag # dud uF & fgq garsar qweg ge-faasd S saa & e
a8 IdY ana ¥ w1 afus favgar gsar & @

1-In almost every other race of animals each individual, when
it is grown up to maturity, is entirely independent, and in its natural
te has occasion for the assistance of no other living creature.”
Adam Smith.
2“The effects of division of labour, in the general business of
society, will be more easily understood by considering in what
manner it operates in some particular manufactures.”
—Adam Smith.
3“A workman not educated to this business (which the divtsion
of labour has rendered a distinct trade), nor acquainted with the us¢
of the machinery employed in it (to the invention of which the same
division of Jebcur has probably given occasion), could scarce,
perhaps, with his utmost industry, make one pin in a day, and cer-
tainly could not make twenty. But in the way in which this business
in now carried on, not only the whole work is a peculiar trade, but
it is divided into a number of branches, of which the greater part
are likewise peculitr trades, One man draws out the wire, another
straight it, a third cuts it, a fourth points it, fifth grinds it at the
top for receiving the haad, to make the head requires two or threc
distinct operations, to put it on, is a pzculiar business, to whitrne the
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v Tere ¥ wwfamay & @ amg §—(i) afas @A -
et % Rz gt &, (i) @ Y awa dr & qar (i) mfawrd od
qard % ear § gf Q3 ws-faArE & oA T & @A
uzw Few X a5% geva g arit gifdt &) e ) % Fear 1 9T
waTgE 0 afam & & e A gt A geaa W an e
(i) walis oivemar agat & qa (i) w2 afdtear § @ oEd
0 qEn feng ¥ wafrwerr ®1 Qd@mg qarg § ooalq e
fagary sfte srea g1 £ wrar (Extast of the market and the quantily
of captal ausitable) t fena & nargare 97 Fedy 98y w1 arrR azq
eher g § o 3w asg w1 Fabram & o) agfag o waiq 9g agg A1
it &1 Qt W1 I qu A1 g o @ifwa wear & fewr ooy
o gl w1 my @y g7 qEe Teww i Iofadgl A der aur
fa2elt mmrg g€ qaler aw fear 3 @F wfafem fmge & gl 2

pins is another, st is cven a trade by stself to put them into the paper,
and the important business of making a pin is, m this manper, divi-
ded nto about eighteen distinct operatians, which in some manufa.
ctureries, are all performed by distinct bands, though in others the
same man will sometimes perform twn or three of them. I have seen
a small manufactory of this kind where ten men only were emploved
and where some ol them consequertly performed 1wo or three
distinct operations. But though they were very poor, and therefore
but indifferently accommodated with the necessary machinery, they
could, when they exerted themselves, make among them about twelve
puunds of pins in a “ay."

~—Adam Smith : Wealth of Natioss, Vol I, P. 6-7

14In the progress of dwision of 1abour, the employment of the

for greater part of those who live by labour, that 1s, of the great
body of the people, comes to be confined to a few very simple opera-
tions frequently to one or two. But the man whose whole Iife is
spent in parforming a few simple operations, of which the effects too
are, pethaps, always the same, or every nearly the same, has no
to exert his und, or fo exercise his invention iu

finding out expendi for i ies when never occur,
He paturally Joses; therefore, the babn of such exertion, and
generally becomes as stupid and ignorant as it is possible fora
human creature to become.™
~Adam - \:\’eam] of Naticns, Vol. II, P. 267,

4




54 sifas faardl o1 sfage

Sqaed wAr A An-fawaT 2y @ gA go agr & e Ao
F9 9% ¥ wemed ww weAn § g fral aa-famaa o) s e
grr 1 wfgg waaefy 449 (Cannou) 7 feng & ¢y fawix #1 @vsd
W gh aqrar § & ag @ fodl safws & qrg @iy grawdr & fa afg
sg% grm wEE qo g1 &) a8 fafave gw-faws 1 oaR agn 957,
9T GRQE GHIT 91 A & ey & grag ¥ ferm w1 gy e
7z Sdva gar § adifs vy afkfeafa ¥ am-fomaw ) sane & @@}
w0 St & gran Y sl ween | s frar s gdar g 0
«gey femyg gru sfagifea au-faaga & fagq =) solwr @
gwiT §—zgq fagra § afafza &1 oftag w@d gu iy w3 g7 393 9§
TN [YNT FI9 § ARG g WY § M ga Afawar K gugar ag w7
Oy 2 g8 @Y sa-farera #Y fasrea gea ferg & qF oY wafag A
QI ag AeAFT gl M CHi 4v 1 gz ferw 7 ogw fasrara
ur ofeepd &0 ¥ wega frar @ o gfoge § oF wgagy i g
TEAT & 1
faataarey faaral & auea SaeT &1 99 Fg9 F9F 97 &1 &
9&T7 HIA gU wgl FF @ & ga awi F1 JWied v w39 $7 qfad
TUH AT T &Y Fel 9% § | 5@ Ag RN FOF g w1 Mifas Agal
HEIT HE W wifaF agfy wY #3F  wredw gar fgar ) gad Ax
ued feqy § qequf Ieqigd & graeg § glemtw w9a@ go sy 5 9
F v ant & argfes w9 &1 qfeauw § @) fafaw aut &
fafqaa =9t 581 & gru geeg gag 2 1 feag § qamr fr qoe &
W a0 FY gifag wafa gan antl o fnic &, gwve w1 918 gFar 91
agl g foa® m ga¥ at g o 3@ awg @t af gma e §
Jeria § 0 ET wra FY swifE @wret ¥ PRy uw A & weqiaw g1
ol AIGY ST gHEY I qWIS & @A aaf grer gewrfzg  awgHl @17

1-*It may be true of a private manufacturer that he will be able
to push technical division of libour further than any of his rivals
provided he has capital than they; but taking society as a° whole it is
clear that the existence of division of labour enables the same pro-
duct to be produced with less capital than is necessary for the single
producer.”

Cannan.

2¢Such as in outline of Adam Smith's theory of division of
labour—a theory so familiar to every one today that we are often.
unable to realize its importance and to appreciate jts originality.”

—Gide & Rist ; Ibid, P. 78.
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& grd @ wedt 20 e aed fae vy ¥ el eeme s @ IR
¥ Nz WY wAver wx faar o X wim A feae & Pafaafeal & xw
x& frved a1 seee frae fe vams e avpd wie gae & 49 OF
w1 agr v wifed 1 form ¥ qaime O wudeg w7 AT giE,
qat WY gA A} O ama &k A oo wifggs ferw i as E,
~qas % SRE gy AY gt o} g ¥ ] gy w9l g
amed ¥ R ael] 37 W & equs # A fe ¥ aume Y g
B xrea w3y &, 0T &ar wifgd "
fafax wrs oz § o feom wak an-foaas & fozsy o1 qalaw
Iy A B laww 1g 1 on¥ g sfawifea wdar ae-fewsa oo
frzrar grg Prafsardt wzfr w1 qvzn w & gg gaiar a1, safe
ferre 3 Prafunedl cafs o1 woes &2l & 37 g2 axl woaly aguan fRar
B 1wt gefamas ¥ fazrr € gaey, 7z Fafemfed? o e
T4 & oF W S euarar § Q) evw ) IR @y fro af swies
@@ QY Afay} X T & o i onar gar arar @) wpeEw o 81
afcarar ¥ g ferq wzar & fr, +ag 8w a1d afw Sea Q@A &
oY § @) fore ) A & o1 vxifay @ el O 9 alwa g
drem ¥ Tao¥ fag frar &Y gwid wem @ omg § guned fear oy
g 7 avg wtg G, fanfd), afvgza, ffngad, wmer)
o} fafreadd 81 amdi O “odfas e’ (lematerial  Products)
¥4t i & ol g0 avg Senks Aw A arfr & Qg or sz
faqparmg man 4 KA1 40 a6t w7 ga Al W) dwd Ay g Ay
T wig 7 demm v § Wi wnrT tRNT b meT daw ey
= # o §im wafe ¥ il uedl dardl &Y qof o7 & ag¥ frard |
Frafnafzdi gra sfnfer sengs qf aagdermi o anfl &
o9 32 A wrdvr w7 F qvarg feaq 7 ag et fear & fw Rrey-
1 o Wi w1 un gest ol gleafet & o & e
FARE A § vl 79w A1 glralew 7 ¥a wad svc il g€ qot
Dam af oy ta i maw N T AR L fam & ) e
&, "% WYX anilgafas fraig, e o § ey ok dfw wy
qelY 7 & afuw, aftad o fage-adfa da sl & qan ) &
1 Smith describes as unproducuve all work which “persh in
the very instant of their performance, and seldom leave any trace
or value behind them fon;_ wbich an equal quantity of service could

alterwords be pre ™
P “"\mith : wealth of Nations : vol 1 P, 314.




o mifas far=rdl % gfagre

fae g ama SawswW E g aw o dg as=i arar fFag
gat &Y g=91 a1 faarg ¥ ufas senss faz gar § =8) avg 39F AC
arfra-afast &1 9 fraRy sqqfdl, faeesidl qar faatasan] &
7 § Afus 9a1EF 1 § | 9Fg & O FT 9% kA e i a3
ga i F1 HYAIEF A8 gAr a1 & 7 g7 gA< gw @y § fo @A
Fewrar w1 sra-faarsrasr Fagier frafaandy Frarmare & swa & agar a8l
g AT & 1 aega: FratuarfeaY & Reng & s9x gaar gy W Eier
ga¥ gru gfaaifea fadd) fagral § W faataanfeal & ofe o goam
Y was feard ¥ &1 Faataaifedl a1 waifus yars ferg givn S9!
zq Nfgg ¥ gveT & garg o3 s 39T § fr ofy of weg savil &
N9 o AifF T A a8 § B aifosa sl g § @) ol 79
AT 57t AgY FAY aveg Ff-sqang ¥ yxfy wdq wger F 9vg qgan
wedt 31 femw & wedl, “Pawbay w1 B RT gAT SeOIaE WH FT HIG
W war afcas ggar afas gasarET ol ad Gfka ST aFar | 9
wradta SafT g A 98 FeE), 9967 &) 99 §F Fr §, W GARIRT
w3 § zaat SRka & iy abmgt #t ofe ¥ agee § AT
Tifgq 1”2 o s wre free ¥ wew foww & gw fasre &7 sveteAr
FW ge fawr § fr cgm agar ag AT § e gu saw 3w < € wafs
g% uF ag wgaeen ¥ g § Y6 i 9ad § 9ar o« arg, faag A
ary wigfas wfmai adi € Ak a1 4 Sew-wd § owgss 99
Yo Al s §

1 *“Farmers and country labourers, indeed over and above the
ck which mantains and employs them, reproduce ann_ually a nes
duce, a free rent to the landlord. As a marriage which afford)
ly two, so the labour of farmer and country labourers in certainly

1ore productive than that of wmerchants, artificers and manufactt
rers. The superior produce of the one class, however, does no:
ender the other unproductive.”

—Adam Smith : Wealth of Nations, vol. II, P. 173.

2 “No equal quantity of productive labour employed in manu-
factures can ever occasion so great a reproduction. In them nature
does ncthing, man does all, and the reproduction must always be in
proportion to the strength of the agents that occasion it.”

—Adam Smith, Ibid, vol I, P. 344.

3 “We almost think we are dreaming when we read such things
in the work of a great eccriomist. Water, wind, electricity, and steam
are they not natural forces, and do they not cooperate with man 10
his task of production 77 )

—Prof. Gide & Rist. A History of Economic Doctrines, P. 81.



e feg <t

(1) syfre vt woe (Natorafism & Optimivn)—sts dte
e fom & margure, am-fanra sr wiwile & grrfar 5w &
7 & wiies fata ) siugt ¥ wfalor, te fms k vd v st e
sty faardd # fasr w7 and § Faa¥ ol &) o wferyg fege
e & 1 soaw fewre d~wifae weardd & @onfve 339t o e gere
fawre §—~ 9a¥) wremgy SEfR 91 wolg ufoea w1 & fag o opfe
7w i ™ femt ¥ dgRlg 7 ool (Spezazci s}
oYt et (Beneficence) & Frarg wfag w1 & negfgs 1
wergdl mEd & Wi o W ftmfatnmrm-{neq
RO W qUA AT GEA A @ O oA ety
{Natural}, <afea’ (Just) wie \qumrae’ (Aduantageons) vy v,
Ay & w9 ¥ g e 903 W v o) frendi o g Brre ¢
7% 78} §1 &% ( wrfaw dearedt nmmftr:mgmﬁ’gﬁw
cegar ¥1 AYx are ) 49 97 G AnvmwT 0 T oy e g
srfga ¥ fear ) wepn: el weartd ¥ gy g i
wegs o uay e Ry O P g ey e .,
ohg ard §, vy W F awaea & ol 6 ug T rbey o
mmaﬁa‘tn‘imnsﬁ&ﬁ:gmﬁnmnh &
wribaga Gl WS T OMTRT ewad 6 e =
Prca A mxww?mawﬂmnrt{m;.,;“
g waf aifrs dendi & @efen e, |,
warms foard Y 2, ey e mwm,-f,,—,__;:! e
mmsqﬁwmfmrﬁemzmsiﬁ:; :-:‘rn
L 2 1 4

b trey



8o ifas faaidd 1 glage

admifendl § mefiwe w3 Rar 0 s § gw g 4 B A,
fegir snfas fogral & gfoge § gam ageaqy W #ar frar §
gag-g9% fFde H33 )

(=) sgfaar—gen forg &1 Fa7 & fr wmifaw geardl &1
93T oF fagrg wod @onfes waar wwke w9 § g 2 ogw @
fonlg & 39 &t wwic = arg AvSA1, ggigar, afis o faan &
SAVT Y wraasar g a8t & | 2gi 9% u=y forq fyataarfzal ¥ afw
geaa fawid 3a1 § ) wusr wa & B witas s 31 adqg e a@l
saiedl & wwifas w9t a1 ol 8, frad § s sl a3l A
I GIN agang faar qar afkwrm S0 axdg G5 frar sioat felt eog
BT ALY FIAT & | Wfaw a7 &) =7 Yard, $at 5 gw o wmy &
B drzawal & afeas ¥ wew WA &Y @i agl & #RA
& s fralg feel Frgrrams @i fear war & axq eafwdl
F UF g9, WY E1T, UF NG vgfa &Y w5t orag & wq #, fAR
T wEed St & uwnefiay & afkqr 21 femy w1 w99 g f& aga
¥ AT @ A owefie wgft @t 2 Prad o gk 9g A9
fafsr mifas At 1 avaw gzar NG WE GEIT & Qe gedl
# oz srehie sgft w W & srar & & mias deqrey s 9gmw @
fawre dar &

AEF ST ® P dowar a1 Rise uF g ¥ fana F19

“a-Faw (Ecouomic Law) geaesfY qrear $ @ 2404 A1 &
i SafEal WY asgel ¥ sgx uw Y g5gT FT gyfealy s [T
S § 1 awg o AR et ¥ s w1 omeac W) agRq & Fdis
SO URWT FY gEAr ¥ wUW Grr §7 S ufyw sgrqw § 1 feag A
oo GG F ST waag e oY 5 o moy fay mey faol

WIAFAT HIAS FY ST F@T § 1 q4fy fowy ¥ g9 g F aias
frram” ez &1 &80 WY i A frar, gveg Fafirs sfos genal &
w191 & @ ¥ €% @y fem owar faswaor ada awid st

1 ““We may agree with Smith that our economic orgainizations,
both in their origin and functions, participate of the spontaneity of
paturai organism, but we may at the same time reserve judgement
as to their real worth ..while this conception of the spontanecty of
economic intitutions seems to us just and fuitful, the demonstration

given of their beneficent charact er appears insufficient and doubtful.
The former conception is a common place with all the greatest
economists, the latier is rejected by the majority of them.”

Gide & Rist : Ibid, P. 86.



ey ferg &t

Fawrear & | wifus e & wtas ogm od Faae & Frare &
areat ferg ®Y gRiw <ugh 7t asfa” i g v & 91 7 & fraw
afyfa §q sg gergey frdre &

() um faxrsm (Diunsion of labour).—fewm & marIAI
T e fardl 7 save wu-fary fedl ot awg B qF aar
1 ofagm w7 T a3 ama 2 Ffted Y msfaw gfa 9 2
¥ am ¥ g uF safen folt end &Y s § SRk @ i w1
a1 & | 90y orF wger ag k@ar ¥ f& &g wedd @d swRo#)
sy #) g ¥ §g v @ b Al w1 wow@ a@ %X
andr o) 9g a9 g9 Mivg 9 el §1 T FW e AT ¥ 59
aggdl ®1 Wy STAT wX@ AT gwgHl A gay afeal W osw
w AR 5w oamdl B oAy 7 ow¥ gal oifed § woX
w1 o gad 38T e g A 1 @ avg w@nfaw w9 ¥ wAw
quiw W omfan efg & wfe € wx fafmy (Exchange) &1 wva
g 1 Fafmm F7 gaww @3 W @ @ fawre gar Wl
wrifes & & - s faa gar 1 x@ avg faa & warga
aw-For 1 @ foll At awg # dam ¥ afaqmasr @ @aT
T AN LAY waraRdy Sgfe ¥ wy @nnfey ew ¥ gar) uw-
fawnaw & ear g7 afomdr A aegfafme & awen wgfowr
qfeenw wY ug wgfa A eai afwnd fga & sara & wsfas ey &
fawfoa gd

(i) gav (Money)—fena ¥ axrgare wu-faurs 7 93g Er
amE wiias gen 1 9370 ¢ fawie ot @onfaw s & gwr & AR
ag fady arglas DNamr 3 axw2 grar gaifat Prd) wterT o1 afkam
agy &1 ug T faar st g § B wgen A qardedt wgfa & waeaew
aeg-fafrra aghy F1 o gar a1, qog o Agel A weplfafem qgf
# wfsArdl (adarg aWE w1 e, gegfrne § s, oraew
i sl wift) ST agaw A am At ga gfaa eafadl ¥ uasy
AzA-a3F 1 slemt A 7T e ¥ 37 g3 fowvwr & wod wenfza
arg ¥ wfafcag ) e o 21 o0t war afen fad got b soi
g F IR WA TG T 1w g = oW oww gar

the effect of any human
1eral opulence to which
very slow and gradual,
an pature which bas in
to truck, barter, snd

" \Wealth of Nations : vol 1, P. 15,



& gifgs faard w1 shem

qarst % aged) ¥ fafs end ¥ 39 sast aryfew ssgy &1 afkgm R
5q &9 ¥ GORTT 1 FEAST a1 g5F a1 ¥ g § Fagwr wded wd A
safag faast & i ol ggar F wEd /96§

(iii) g’ (Capital) fewy & mgmix g s mifas dl
w1 o AR e o earnfas =0 & gar § 1 woet wifas qar gard
% 33 & safwal ¥ wa w1 g9 (Saving) Hear wrzew Pran g fawd
fiF g3 safna eard fafed £ 3@ gfad ga 31 geyras Fa) & 90l
¥ qoY w1 e wrgfas w7 § gar o '

(iv) wiw =R afg (Demand and Supply)—ferg & wAIFEN
iz § FREY awg o1 aiw At g o1 aegas o Segsy @ WEhT
& o 3 Y wraaaw ¥ Pl fea o fegea & Faare Qar @)
st qiwe ¥ el aeg &Y 9ofF wiv § wfus @ sy § & ggwr ofwd
ug g1 {5 3w axg &Y v 8 audy § vy sasl N fal-
fex %t wgfa =1 39 og9dt & 1 3w feafy ¥ Seqres avt annfas &9 9
39 aeg & FqIET F1 77 F 1 Frad) sfelpareaes ar @ 9 3G
#Y ofg i & auaT g wFd @ gl ¥ O w9 & a3 fegdk o
TTEq 95 &Y dvaa azy ani el fF sares at & fasll-fg w1 @1
g &Y 1| wEa: gerew @ wfawaw arw qieq $IF A g § 9

1 “The principle which prompts to save, is the desire of battering
our condition, a desire which, though generally calm and dispassio-
omes with us till we go into the grave....... An augmentation
is the means by which the greater part of men propose
better their condition. 1t is the mears the most vulgar

ost obvious, and the most likely way of augmenting their

. is to save and accumulate some part of what they acquire.
‘niform, constant, and uninterrupted cffort of every man 10
his condition, the principle from which public and national
as private opulence is originally derived, is frequently power-
gh to maintain the natural progress of things toward impro-
inspite both of the extravagance of povernment and of the
errors of administeation. Like the unknown principle. of
life. it frequertly restors health and vigour to the constitt

n spite, not only of discase, but of the absurd prescriptions 0
octorn”

—Adam Smith 1 Wealth of Nations, vol. I, P. 323,

*Same mea who were keener than others saw the in conven-

ces of the truck system, And in order 1o avoid the inconveniency
of truzk system,  Andinarder to avoid the inconveniency of suc

siruzlions.



wen fme &

qry Y AT T30 A FAAH GIOTET <67 2 afa #fr & FuIc
amplt @R s fred wdar 4 fens & wang 3ovew ai & Gl eard
¥ wro aty Wy qfx i afeads Qar wgar § Wie <, Al afkea
arx enfer i war 3

(v) wamemr (Population)—~fexq & warparc fedt &w &Y
aagear © Feady fafut grem oo fimfeg or fiaMfsa agfy fear ar
arn awy gavt Pww o Gy enfoe ol @ gm w@n g
Fav1 wur e afs Fedt R & geamy srgfaw aaar F gaar & agt
oY aanear wlue § 8 o qfcgmrsans aagd w1 @ fre g
far% sy wfEE w7 ¥ 0 @ e 3q /il Uit 9y wAn v
¥ wnfaw wlzaredi o1 gwareon gdard cogw § yand, fdwar,
wwy ey, Al 97 aife W @ anr QYR wHAT ¥ wer
FR g WA 1 afomma: 6o 6 A are 5, 2w 8 sraear vt &
Ry (el srrfar oAl & wge) @ Sl o« wwdE farda afx
fedy T & sEfaw aredi o geen i et € sanear oy § A gawr
iy afeme og € {6 qagd w1 AT w9 @ aga frey
STat & FraY-fza &Y v g, qa% A-agT R S9r {) ol
agt PGRT TN W Q) AW ) T a4 wE ANENE omaer
a7 €A% whr & quat g1 anivd) + vy avg.qzw fean daar v fmar
& ¥ Sawent 7 w13l o) earmfas agar srrfan et & Y & ol
ea¥ faf frdl amy afer, fadam qeae AR &) wasasan A
qzar g ot

1The number of peopleldepends upon the demand of society
and this s how it works,  Among the proletariat, generally speaking
chitdeen are plemtiful enough  Itis only when wages are very low
that poverty and misery cause the deatl of many of them manage to
10 rEach maturity, 0 teemmaes s tatoeecden e
rily does this as near -1 .
mand for laboue req .+ It s . - .
\!u: reward of )apnur_lpqn mecessarily encourage In such a manner

. . a
requisits lor this purpose, the deficiency of hands would soon raise
at, und 11 it should at any uime be more, their excessive_multipication

would 800 dower 1t o Mis_necessary, rate,  The market would be so

= and somuch” over-

4 191: its ‘price to the

. L o N ety required. It jt
10 tnis manner that the demand for men, Jike xh{'n [gr any mhels
comm.dity, mssanly regulate the yproduction of men, quickens it
when 1t gocs on two slowly, and stops 1t when it advances toof
faxt. —~Adam Sauth : Wealth of Nauons, Vol. I, P, gl-82

al



L¥ wifrw frardi 71 sl

(vi) gar 2 win mde qbx (Demond aed Supply of Moncy)—
kR R R E i A I R SR T T R R R L
fsit-fiyrr a0 fommn e vt gpefos e Sy ouber s 3 afz el
e AT g b sy s Bowbee 3oy sow fwnfe
afzoper w2 Feome of arben gut oy s oy spifip ap Fattedi &
wba® mran 3 Aerat v weavt won i ng snwe Pt faefy gand
e AW MT T g ey ann on s s b v oaaa iogar A
'Lﬂ? T W AT 2 suorsiy o s n fan e nlbe Frefy or i A7 7 T
W qfa s} wig a qAa oy 2 o e g oanfer ey w4 T
WA TG A1 AL 237 A 2ol evd aaq, G wme 7Y 80
FO FT T aqr ey 2t i Fanbrs oo g1 omfg i Aga aqn
W oaT frai o ewmbew afomgersy oa da § zag a7 qf7 A F
AT Y TG |

(7) srmars (Oplimism) :—wag frgn o1 g 2 i earnfas

=g ¥ e ud fambra D o) qifee geape’ g gors & 2g 90-
AT UF Fearm Y 2y § 1 A% qz v facmw w fromfaw Feardl
&1 af/s oy WA a0 @ Ty v 3 wang fag dw § wiae
deqral § faat afutar @il a3 kn wan @ whow gl 5599 @
SRRy 1 e asdi H, oaw i fqursa, gar ar mifaeRe @l
et a1 wwnun il frat @ wiplr-quifon g § &) 5 @7 3
3z @3 & 1 @t AN qf w1 avew, waw qqAr mezaq @ wEaEadn
et a1 fagww, wadear 41 saat wiv & ageq gfy wifk 73F

weF § Sifs wifad gara & oae sgfags gy mE 79

. A QEY feaw gru q@ o fafym mifas seari Hari §

AT B39y qarar fr csw famaa” & grg sfael @ en-

T3 3fg T &, ana Fv asq Qe & aar wifaenrd oF gard A

quaAT § 1 6 AT g’ F gryr wre-gsd A7 gaue) § e
wleargat aara g1 a8 § mard @ g7 g @ ahT A%

—re

I"Duvision of labour, the invention of money and the accumu-

of capita! are so many natural social facts that also increast

th. The adoption of demand and supply, the distribution of
oney according to the need for a circulating medium, the growth
of population according to the demand for it, are so many sponta-
neous phenomena which ensure the efficient working of economic
society.”




wew feum ey

wriedly 81 war § aqr AE-gArd w1 AR B9 a9 §)
o aYe fF & g g ag @A At AWa IR 89 ITAYE
26 & efeenty ¥ ar of <t Q3 et avg frdl 3 AT o
Geay # sigfas wrad) ¥ agev wd-gfe @ar ) anEmy gor g Al
fiert 21 &% aweat avpfar ugdl & aged ag wedraedl § A s
afvnr 7ga gfwier g ot axg v e wer 3 Atvgfa” wi
sy m1few denrd’, Fraat wen g Faara sl oy & gar &, gmr ¥
g qrwaE § o

vaw fenq it wrd-aenyd fagrdl & avqa @z wr=ar s faag
@ b iwped aty T wd Ay WA 3 @ md A0 T 9% 98
g, gy, 97, 21, wad, TaSw wmiy g il mae ¥
o et e st ek awar § fad sawr oY ed fafga A @
iy wrANFi VA ad ¥ gy @R wAwg R oy 9 e g fe
azx feng g1 g Ted) oF oxfe & 7 Qv was-wgEr ¥ ar fay
we wigser wilaw U a7t £t adagfa § srgEw & ey
gt § 1 g@ gak fagndi A fora & <w FaaR o1 wved Fear @ fs adr
wifas-weandit 1 agaw @wonfes TR a0 @ sl 51
# fiy sty Goatarr & s & wiF wiay atarat 3 eaaar gf g
DA F e A Y §1 7 TR g WA A few ¥ g@
fawiz #y wosa oot & OF ol mifys dene wragae ¥ fag feass
Q& 1 Izgemd “sn-frrra” s mfas aear Y f : ag
At § e sah 9fel £ adamar ¥ T2 @ 8, vy Y aww O
2, seanad & gfs O § fa wfrew o gl S swwres fewr 3,
ooy ag ot wia § 5 e@ dewr § worgll F ey 6 ARty Aoaw
wgu faauy * azn faar § e A R ¥ fag oF qvg
wfrom £ Do AT we e 3 Kaw 1 29 s 97 wreiawr w1y
g ferer & F, “onfas deard & emvnfas squa o Fwre o1 farc
t gt 3feT @7 wwsgw feard Rar § qTq < deardl &1 anwas
wsfix & &dn B fran s wany waats oFf wavws foarf s § 7 o
q1g U = e a2 Vo SIv oo e 7 4g fear B fw, tuew fere
arr ag waiaT s b ot st Rl aasa e w saifya wa
&, 7z v w7 & e ama sowex g wwg Ao fvm oy € e
g # wifs & waww dar g
. {¥) wER Wm‘j\i s (Free International Trade)—
La RN %' . \M\m TNIGE WAGY ygrar ROt



8% mifas Frardt & sfog

SAGIT-VFGAT FY AN X7 F 957 { w7 ¥ 3feq ¥ aerm a7 A7 3
FFrEnd A | gad faeda fAafaard Bace) & afowakdal #g
R B wagear A gu waaea faga sqiqre Y Nl o guda
faRaly smiaIx & weaeg § qea fona a1 eftesa Faataarfeal & eftaan
¥ wifus o5 gy | frafaard) erdonang on% g gifg sn3qm 1 &
Ty g & afwm ar A 3R faged) swiqry @y ey (Secondary
wgea N4 fwan, wafs qadt A1k wer forg & R sqme Y 9
araF Nfaa foar, aad fe zasr 91w % aag 9T gar g1 A @9
fasra waraifas =0 & gar @1 1 3@ g feayg o1 oifas eaqaaanan
%1 fegra (Doctrine of Economic Libevalism) neafed Eqi‘ﬂ?%
@7 ¥ gaifas gue gar &1 gq waR gafy fera § faatgarfl §
agfaa-sararT & fagra #1 41 o ez ug gedlgyg &7 F wega
& amfy feng gasl o wedlase faga sega o7 & fred @R
HAUHNT =N F fagra & O dmfas wmic Y @i 5 71 50
femrst 1T sud agaral w1k Rdgsz o uwo faa ¥ fag gafew
T AT A1 | &I & wgwifenal &1 falel sqrqre geaedt fagrd 9
TG 9T & 1 R eqqen faRel swrarx ¥ grarw ¥ frw e 9Ed 39
q% AgAW & 1° ey PR smiqre & qer § fewy 3y gegd I
a® farars §—

I “Each of those different branches of trade, however, is 1ol
only advantageous, but necessary and unavoidable when the coursf’
things, with out any constraint or violence, naturally introduces it

—Adam Smith : Wealth of Nations, vol, I, P. 352

2 “Is the struggle for Free Trade, as on other points, Sm‘:th
was forestalled by the Physiocrats. But again has he shown 1}"“
self superior in the breadth of his out look. Physiocratic Liberalism
was the result of their interest in agriculture, foreign trade being of
quite secondary importance. Smith, on the other hand, considered
oreign trade in jtself advantageous. provided it began at the sight

oment and developed spontancously. Although his point of vi_eW
for superior to that of the Physiocrats, even Smith failed to gi¥¢
us a satisfactory theory. It was reserued for Ricardo and his succes
ssors, purticularly John Stuart Mill, to find a solid scientific basis

for the theory of international trade. The doctrine of the Scots
economist is some what lame. But the hesitancy of a greate wﬂw}’
is often interesting, and some of his arguments deserve to be recall-
ed.” o

~Prof. Gide and Rist : A Histery of Economic Doctrines, P. 114,



ey fma &0

(%) Tedelt sarwye & ot & wrvery & Ay wwart a¢ uglw
Sl Y 18 gayd 1w wg v fa ¥ e e v et
ofcfirg Qi &« “GWA T QIAET IO IAN WA AF Sravary
et e wra e 'l wmd Al B, qvq vw quny g D oara
% At afz wems § 7 A, wdife oz @) Faw gt Y v gEmd g
T gat I o &y gvar 2 1 e edt @9 & agn & fag safes
Tt wlt g € EnnfEw W i ox g & gnwy gUE 9O WY
¥ T AT Y grar e afowa: doem e o7 ) A a1y
giveree @ § " feag B v fe 9dinfadm 9 swd sl
first 303 a¢ w3 ¥ enlwdl O ow qd qfeoer ¥ ww aw @F
it  faer eonailew afomm ag gar & fo gad g i st ot
e v ot gainfadm & om€ @ ardt § Wi ag 2o
fafwm wdWl g1 wwifaa foem §R & ot gify 9ol qear 30
qau o gy o Prarear woX oY gfer & fema & exaer samre A fy
v g Trar

(8) wax e ¥ Af ¥ weeia deltw an~foarer
(Teriltorial Division of Labour) & &ry g1t §Y wiy § W P Axfaa
sarqre €7 Aty F weada Svasd A8 g1 Fewn o qaa fe afz fedy
&g iy gat Pedt 2 ) wiar feat qey @Y SongA-qmma wfos ww §
&Y 39 247 AT I@ AEY ¥ EAQ FANIT T TLF @ 29 T MA@ R JA
il (ant fe 2 721 wggT sEfas el & gy 49 arg-ag
a TR g Ay & | fens & raogaee fafaq 40 & s gl wv g
gl fama A d Al @ A Ry s &
durg A A F wo v ) wr g wae anaoyafrannr
T3 1 W A e W Fowey F wxae Fawalt sane Y e 1 gl

1*Industry is imited by capital.” The general industry of
the sacicty can never exceed what the capital of the society can
cmploy. 'But protection, perhaps, increases the quantity of capjtal 7
No, for it can only divert a part of it into a direction spontaneously
nto what it might not otherwisc have gonc. But the direction
spontenecusly piven to their capital by judividuals is 1he most fayour-
able to a country’s industry....... Protection, consequently, is pot
merely useless, 1t may even prove injurious.
. —Adam  'th s Wealth of Nations, Vol. I, b, 419,



es mifas frard &1 glogE

fwar

(1) eFae i & NG F qe7 ¥ fogg 3 g 75 78 9]
frar fr 2q@ seEl Sl gaa S § (Sar fr e ot s & fF
faRaly aifgsa &1 weae arw wal § fafgg &) wageT s &
At & weawa aifaq awgal &1 grazas war § g fFar s 9wl
2 AR ¥ ST B FW qEd 9% 1T § &) gFar 5 feyy F el 6,
“gHET FeqIEA A UFWA AT AR WWA IO &1 q3eg AluFAR]
gzfa ¥ sweata soiier &1 fga sanes & fga ax afaam < fear 9iml
& 1" waae sararT &Y AifT ¥ wrava faday g F1 fawrg gNT
fora¥d Gaesss sTiaarE Y aqd) fafes sazasant & g 87
TIF GHIT AT TGT G Yo 9T Iqeed 3 et § 1 g6 farda g
sqqTe &t Aifq & s wranal 9x SR wfaaey @y @A g @t
Y IAW-TREY B T F A @A § (i dxfme am w AR
TRITa 99 gegAl F1 WY 3T F weax veaw  fawar qar § fAa 90T
sigfasm aa-fomas & oy sq 3w & fa¥ gwr T wgge a8 8W0)
A 37 q<g weaq: ITNEarnt 1 arfy SEr geet & frad frawand
& foag 7 oaaen oy st &1 Nfa s 51 a9 fHarn )

T WA 93 FIAT 9F <@ ga B et g & seadd QA1
2al Famarfedl 1 uw wfafes fafma gea gicg @, feag 7 98
qmar faRet sqrqiR § wfyada: Q9 g annfag ¥ & @A
sarqifcr Afy &1 aadT w¥ gu o femg § gy fadig avifeafadl 7
Heny aar gy friaw ) ww fear g, awi— (%) afe FE W
Freafaiz 21T Trzar £ aY ag wrwE) 9% FAew 71 awal g, (@) ak
S g ‘T G ¥ WA A1 GRGAT 9T WA FT QT G E A q 2 F
A T Y W Al gegel 9T wmarg s aaEr Jifgy, (1) ﬁvTiT
Fegai &1 I 2T F Ay grazaw gy 9aF faafe gv FT @vman 9l
e, () wda @St w1 & s@ wwar Ty, agar (g) afz W
1+It is the maxim of every prudent master of a family never to
t to make at home what it will cost him more to make than
" ....what is produce in the conduct of cvery private family,

be folly in that of a great kingdom.”
—Adam Smith, Ibid, Vol. 1, P. 422.
Consumption is the sole end and purpose of all production.
in the mercautile system, the interest of the ccnsumer is almost

snstantly sacrified to that of the producer.”
-~Adam Smith, Ibid, Vol. 1I, P. 159-



zq feqnt X3

A Af wear & 29 § dewmT wT @I A 7T A geataar gy Ay
@A o frgrar arar§ 1 g9 we agr @ gvar g
“feng & o wgeasin nw ames fagra ar, oF qof fraw ad
(Non-intervention for Smith Was a general principle and not an
absolute rule.) t

(%) %o &1 fagva (Theory of Value)—wed &1 faziram
qRe §73 & §F fenw 3 geq £y &Y Wiy F fafaes frar-(F) st g
ar qiwafe® geq (Value jo use or Real Value) qar (@) fafr e
(Value in Exchange) | wdvr 3ea &1 afuarr frdl aeg 47 s &
2 qat fafrg wea 1 whastg e aeg A1 9 fafrma afw § faed
FIX A W qegdr w wd wFC AR g Fera & Fuw § 39 oAgd
ITaR aggal (mw-mA) §1 fafme-ger aga W QAT E A9 gy
st aegat (aar-gra) w0 fafina qeg wga afes gar & ferg &
W, g g T A fafm ot At & oow S omw qea qar
gaX F Fafrmy wew wgr o wwar § 1 T aeget §1 94N Eq agw
wfes grar & I7s7 fafraa g5 agq o9 waar F F aUaR §ar § agr
% favdi g aegad @1 fafma e aga sfes @ar g sasr
NV FEw Aga ww wmar g ¥ AUaT gar g @ feaw 7o sfmifag
gim-gex F frare & @i 97 @ 2 d e ¥ ondmied §
wra seafrar & fagra (Doctrine of Marginal Ubhty) 57 sfiwres
fear § fewar 7 aanar F fafma qre a0 0 fagadt g aifE ag
wiv-gly gt wfas Pnic o  av1 59 90 Fadl O @i
|1 7 4 qwar (Bargaining Power) 31 fafisuras =9 & warmy
A 3 D wrl ¥ fafd 3 ad aamar<gr g ekew
fafaa w7 & o witer o wwar  fena o fawm a1 fe Fafr—gqeq
F NY ow wrpfes ar arafes ger @ar A e wofadde g 2
sV F ) Wi fafAaa-yEg 93F wear 39

Yo weamedt fagra & wfanad # fora gl eg B 4 ofi.
wfs At sy § 1 fafrs sqafad ¥ gurftear & aeea &

1The word value, it is to be observed, has two differest mean-
ings : the one may be called value in use, the other value jn exhange.
The things which have the greatest value in use have frequently little
or no value io etchange, and on the contrary those which have the
grcal:.s\ value in exchange, have frequently little or o value in use.”

—~Adam Smith,



o0 grfes el &1 e

feng & -t fawk o § foasr ggas<w fag wog &9 § R W
qry 1 9a fafwaw 38 (William Petty) i ffizam {Contillow) 810
sfaarfea =19 & wea fagra  (Labour Theory of Value) @1 fawfed
frar veg 999 39 fagra # ots (Locke) ¥ win-qfa ¥ fasdowd
¥ aeal w1 f awidw w3 far & 5w avg uegA feng § gdwan A48
% gea fagra &t wfaareq Grar qar fagra ot sfeanEl & FIT @
¥ segfa-ama & ez (The Cost of Production Theory) #T fasqyw
frgr

T 93E U8 KAAIGEF Fav a1 gFaT & fr fewg w1 yew fagr
7 3 1 gafy gak w=d Ft At frdgraral § sfase w1 faar, af
3a% qeq ¥ fagagw & graeg § agmdoas wifa gqid ) M AR
gawr fagrd 49 ¥ geg fagra 93 mias wwar § fay fr fometa
w5 fasly fazeqa &1 grare gawgn | gea-fagrg & geaea § fena @l
Y 1S curemr feadl ) wmaa adl & @y o aqify ag enwd §
wfaiw 9 saenr &< §, forgd 5 @l qeg & ardl a1 i Wl
faar, suw 3o fagra &1 gear ¥ gqair fear @ ¢

11t is not easy to give a summary account of Adam Smith’s
ambiguous and confused theory of value. Subsqeuent economists
have found two or three different strands of thought which Smith
did not scparate sufliciently clearly. He developed the Iuboz{r
theorv inhetited from Petty and Cantillos, but he also added tott
certain clements of the supply and demand analysis of Locke. And
in his struggle with the difficultics of the concept of capital and fis
place in the economic process he abandoned his own labour theory
of value and bequeathed to later generations what became mainly @
cost of production theory.”

~Yric Roll : History of Economic Thought, P. 156—57.

201t i true that Adam Smith's theory is in consistent. But altho-

vgh he involved himself as we shall see, in many contradictions, h¢
sads comiderabls progress in the explanation of vulue, And, in the
- his theory rests on what Ricardo singled out as the basis for his
adysh, the Labour theory of value, However inconsistent Smith

in By espyiition of it, he keepys to it most strictly in one
cantapplication of ite—in hiv dicucion of the surplus which

cd ks o, of all profit™

—Eric Roll ; Ibid, P. 157,



L] tot

= & wea fagea of i wA gt fma & oy f fedt
#rg o arles qea gak fmig & aff 24 & g7 gv it d ol @
ag Wit Feqel & fabaa geu o7 arealas waw ww @ ¢ (Labour
thogefore, is the real measwre of the exechauge value of all
commoduties ) } awga: Fewa & &6 w4 7 ol WA wew Py § wdilE
fafang wea & v & Y € QnaY sqrear gATET Jwwl & sqeeAr
g gdar frw & 48wl Sdtas # awg fera ¥ frdt ag &
mea &1 fraten, aeg & weuea & faf aravas qq W A w1 oqo-
g ¥ QT 9T 1 §6 ArTd s3g & weadd daw ufas g Nfawfaly
gy wr ) il A & 937 9aw faen o gAkeza e war
o wfafar &) w9 gafed &Y avg ferg § o A & g Y
e B oY s 9w & fraca &t fralag s o vl i B asg
o1 y5g W1 A9 4 T auaT g g 1 39 avg fina & aarar 57,
&t or o 9t ;alks e, @) 5 y@3T awg &) wia Tgd adn
wafes Y areafaw aom §RT , g9 Mty & @ gur @ &0 (The .
real price of every thing, what every thing really costs fo the man
who wants to algire it, is the toil rnd truble of acquining it) 1
ferg zra afamfea a1 yew fagra uw oeftg AT A g
g wifs uF & ws afas w1 An frd oo i w1 s gy
ATRT-SY 6 WA G g & OIR gak fedt aeg & sewraw Y uw ¥
wfafew, g, g1, syaear, @@ wifz w7 araa) &) o sagFar
agdt § fand 1w a9 ¥ qew ¥ weafd ¥ @ ot awdl @ g
gffaa, o araws & 1 97 G wg ¥ TRt ¥ a5 3 whfia
F0 &l A ) ) g ngerget wEwar 9 § O wft & g
¥ Se T it O 5 o av (7)) @ e = Gaiwg
A ) . €1 o §1g W feer (Gide & Rist) ¥ 023 7", - e
74 g -fr e gt st gy ahee @ sl sk whe
A YT FT OF CFATT AT A & Wi A oRr o {We must
now-a-days take some account of land and capital so that labour
is not the only source of value, nor is its sole measure) 1
wAq w7 & yew fewr &1 9w $eud ) gown feg
A AT WT ¥ gaw fowra Rl R By e
ww o7 fegra (The Cost of production Theory) et srr 21 v
fagra F.wure fodt aeg w fafana 00 903 T w oy e
st {aw, g0, ¥, ST WO SEW) & GRTE (sagd, ap, o

]



o sy frardi g ofagrd

Yaw Wik @) & A F anaw gar § 1 ag meag § e fea
Fazra & weana fafe wadl 4 dadi & g3 & grewre a1 AIed ]
TOF F1 frdem qdl wT qir ) e e i ag wgr o asar g
qrealas wea & faiw & o i forg o) g o aifes far
1 Frea @) T wiar | R st mifaw fasenra & sfegre € T
g afaarfed wer & S0 fagral wr faig ager g fena & 969
faziea & & @wiwars & fay soarfaan @ a9 frar & aa1 999 g
fazree & wrar 9 Aigfis adwiferdi & gea-frafey & AT
fagrea. &1 fasgg fwar 21 '

(%) 5t =T faawaw w1 fagi@ (Theory of capital qnd:'Dist_F
ribution ): — 2y 7-frwraw AT a1 & mifaerre ¥ sfafs, f@a q 7
farzr B g&t Y Sigwx dla geafa &Y aziF @ar w59 71§ geF Ag
& oY & gfeanyg fagar agr grar gadr € afas gear § syfadi @
FI0. 9T G 1 G FraF GAasT A9 fawreT &1 fawrc g
T@. axg ferq & wargaix fREr Tig #Y S @Y ayi F1 99 g—
SAT ©F wgly @Y q@Ar 1 fewg & weA) §, fedy ot g A i i
sty 1 aifas gearad daw a1 a) ek Swies A fawl a1 gerr @ 98
FT AT FIW 9T 9% & @ g wbway a7 geqrga afw #1 TG &
agal o awar g, feaY ooy @aT § Al ag woee § fA 3@ UE 3.
SerREm-aiEt 7 dear qga Afew 48t ags r andy g7y 9AF AR
% 83 Waws 9 wgar gt & afcam § gz @ o @R !
SeqieF-afal 7 FETAar 1 a1 @1 IAHY H1F 9% qA Ay qw>gl
A ae=fl Y dear ¥ gfg ar gad gae @ g1 v @Fdl g A
Qe & Agd g fgwray of fgaww & et gRdw gard
afafees U< ada wifeq &' ! g9 awg fewg ¥ ggmar 5 g j[f:’f

1"“The annual produce of the land and labour of any 113‘%0‘&'
can pe increased in its-value by no other means, but by increasing -
either the number of its productive labourers, or the productive
power of those labourers who had before been employed. The
number of its productive labourers, it is evident, can never be much

" creased, but in consequence of an increase of capital, or of the

-destined for maintaining them. The productive power of the
ber of labourers cannot be increased, but in consequenc®
same addition and improvement to those machines ao
ents which facilitate and abrige labour, or of a more propef
ton and distribution of employment. In either case an addi-
al capital is almost always required.”
o - —Adam Smith : Wealth of Nations, Vol I, P. 423.




e fore Yo

@trx v emafer Wiy 3 ogar gma Te Tl gwiw $ e @
frere R Tt ager & wew 3 Frw g i 3@ A Ay gt e
2 way feft 2w €1 34 o Freart cow) wig i & afsa ) ot afw &
frame g fnit g

wale’ a% gealer & aqraaq g Rt aanan fy @urd i SEw
s3len @97 ) fred WY IQA QA0 N AMT§ wA g gan s
e ug fafirm wxfot g afea ufy & xa ovfas Qe fedt w9
g & fafadifax v &t el 2 63 Az g9 W ERET oGy eT Y
g ag fma & warpue " ARE Hew w1 959 o fawm
a7et Tifa €Y eaonfay: aaq ¥ adbgfo g arnfe o qot &l
a1 ye v g feay i ag § e g d-rfe-gamana qifz fafew
Faree ey 7 aleg wia &41 @ ant folt Amva & qErg goir &
faeare zuk wfaw adt g avy fegdt mar & awry @l qear &
ag evaehs §Fe fore a gl sgam & aft gl &) gaifaw amad
IYAT X3

srafre faarea w1 a0 & e feng grar sfamfa ot aeanit
foare weam yd F gdmlen & gl o aY Tory ®1 9g o7 5
safe zru gl e §yen 8, aew 3 & i g, feag a7 0g woT R
iy Al & I g ) foht g & arara 3O O difoe gdr 81
A Wie #39 ¥ oy  r, feng ¥ 40 & ooy fawg ) waifes
wHAM-52 T 7 oy frar g1
T T wgt ¥ Taavyg weodY fugla wrow d, @ @y i e ¥
faare aMfaw a1 § W eaw fawidi o3 fqatwwifeay w1 o s
wAFar 31 Do YT @ Rer & o= &, a8lfaw o § fravw ¥ fagm
w1 e wdaay Faifenfdi 3 Frar faai fe g (Teqa) sarfa gor

1<The industry of the sociely can augment only 1 proportion
as its capital augments, and its capital can augment only 1n propor-
tion to what can b2 gradually saved out of s revenue.”

—Smith, 1vid, Vol. I, P. 419,
2“The general industry of the society never can exceed what
the capital of the socicty can employ.”
~~Smith.
3“Smith left the whole subject of capital 1n the most unsatis~
factorv state.’ . .

—Cannen,



Lo¥ gifas frardi &1 efage

qar IaE 5 w19 ° fears &y @A g0 i wfafEaa 5@ 9@
fag o<l & fr fema & oo Faag g% zamr g=gr ag) famwr faaar o9
gaR fudt 97 igea-fagiray & geqiad wa fagia & seat ferg A 03
aqrar & e aeg w1 areafas qer qon) g s (Aegd e+
FMA) F A F awaT ar &) 93 g g f feng & ufa, =9, g
¥ AT R & el & wraa eftwik frar qar gl Al sl
TeEHIR & fAufcw & fagr 93 w9y faag e frg )

WEH F1qReR1 () frfeaa w37 ¥ gegeq # forg A
¥ AT A TF IR H R E AV 9% g sfaarfeg e @
a1z azea gy § s4ifs FEI aY gu @+ Frataaifedi ) fFarc
T & AT I § o Fd aigfas fasrea & gl | gdyqq fmd
T AT F1 eHEFD Sag ofwre 5@ gu Fgr & f, yf 1 &M
W & ITA F T8 ¥ 9217 2 Y 316 An & 7l ag armfas ¥
¥ 0F GHIRET #a § 02 iy e Regw ¥ aqrar 65, ©F ST A9
TR 0T AT AAG & FAY AT A ST $7 FIeq § wafs A
AT QM TqFT AT & 1° 39 qeg fewa & RAIGHIR A S F
wo@ aam } a3t saika ag N Hea s a0 @ o6
¥ g ud gt F qwesi fEw on 9, fafeaaras €7 &
TET FRAT QW AR a8 yeardt w1 amy §) Fay e 93 feaa d
S &Y ERTF I9gT¢ (Natural Reward) ed1917 538 - gu #ar §'FF
AW ST F 97 Awd F weqiaT § foad gudT ) qen 39
HY ST AT § (¢ gAY wedl W, fewa 3 TATTAIL T g FY TIHT

1“The addition of a theoty of distributicn to the origina!
skeleton was probably due to the Physiocrats, with whomi o {he
mean time he had become acquainted, and the hesitations-and ub-

cgrt.ain(ies which mar this part of the work merely go to prove that
Smith had not thought it out s clearly as the other ssction:.”

‘ ~-Gide & Rist.
2“The rent of land, therefore, considered as the price paijd for.

use of the land, is naturally a mouopoly price.”
—Smith.

" :h or low wages and profits are the ca

uses of high or low
or low rent ts the effcct of j¢.”

‘ X —~—A dam Smith.
Rent may be considered as the produce of those powers of

= use of which the Iandlord lands to the farmer.” -
) —~—AdamS$S mith

AT



- gew e o4

el & ST YA OF AT T @R E 1 qg e WhE
ferg grar sl e avedl saw PR § @Y qeg F) ATT ARaT
fr Frw A wfEw w3 g, g g% MR F owgEre AT W
aeg A Hag 1 NE 0 A q7ar A 92 wAT ) ARG W A
o swifag wRar 21 5@ SR ama & Faafww F aeaer ¥ ford gra
sfirmifeg 9 ST fare qeak R 8 o
T 5t avg wagd & frafag ¥ @ o) fere Ao §
AFT w0 aF IuwT & wed @ §aur iR o wd 9v gwad aft @
a% § 1 wagq ¥ fiafug B wraw & fere & AR fugray w1 seve
frar  Faad ¥ & fgera-tan-fraly fagvr (Theory of Subustance)
qar gl #vx fagra (Wages Fund Theory) w5@ § 1 wagdt Fraia
¥ aa-faaig fegra & wrada forg & qaror 5 arefar wagd o
Frefoy wergt & wRA-Nog ¥ fag weww ufy 9o gy qfer ¥
fag s W ¥ ARt @ @F Gl wegdofradn &
sl fagrea & weria forg & aamar B wogdy o Pratew st
X atngiy B e 0 & L aw X gix A ufawt ¥ R 3 amr
T Frfeaa gt & qar SaR-s3 £ 9T wrRes aegel F AR gEr
ot friR S § ) 7o oK o9 4wl gvwes eww wwm wie g
& e o frafc At £ 1 5@ v feaw & ot f qagd /Y Aw
gt a7 oAl § wals = CNF afong F 4w @ wRagan
wewa § orafs qealr enit a4 #Y 919 9a¥ sqw A gawr @ afuw g
w=d fong A o @ W AN w wfeerd oF § wfe wy
wta sl a0 wd qot & ovaw & we quesR vqra” @ aat
HOERT €V RY F 39§ feqr ar¥ Fwr wrw w0 oww cwmw” gy
wra w1ty & F wsavy § fag ¥ qar fo ity afeet oY
FAH qEERIT 3 F A1k WA bt ¥ ev § ard it wwar & Fradt
STt 41 weay X Poie g § waiq far afes mrar & g
erf gt et & wfiaw Seavaw # ary s @ 1 sqver & Frabag
& wraeq § femw ¥ w0 0F e 9 qT A A QU S ww ff faik D
¥ Wi ufs wgdr o1 arv wfew § @ ag geely Y ofes wr
I BAT /R FM, 447 TR | WA wer g 5 ary dRk amw ¥
frafey ¥ vaeq & forg 18 6w @@ dmfas e sfrfaa ol we
W EA
* (o) o & fagty (Principles of tazation)—Frataadt
Faaree ¥ ¥ Gt s STagre (Single Direct tax system) %1



ot it faard w3

T far av iR S ST S1ogae Wik e 7 R I ¢
TR w1 Y | 58F v Qa quw feng ¥ owds s sy (Mol
tax system) &7 g4 fRar gur SUATW F grgey ¥ farara @@
fagrat &1 sfaarea frar — .

(%) sawar w1 fagia (Canon of Equity)—faa & qar@“‘:
SEE USK A AT Y GF1T WY q0990 F 3 qArEEAT A ﬂ
A F owgwd ¥ waiq s9 wiw & A SfE & FHA: EH
FRAT H 07 K &, 97 A0 W0l v gy qeg fewg § safaedd 7
vafa (Progressive tax syetem) &1 @ frar fra¥ AT AWIH
G afew & sua @iaed & swqa &% age Har A | o

(@) fafssaat &1 fwgia (Canon of certainty)—ag fagia
WA F g § ) fevy § wargai ooz o fay geos afe é;
T oAt g, fafaa Qar waifga, eregrg agi: matg wT A 0, ‘RT]
A T gA W adFr qdfafiva @y wifgd aifs wwadl T
fdlt qvg # wafawr & Q1 @ 1 qen fena or g & Fe AT & %00
freft cafen &% <Y w3wifer 4% § aad Frfeaar say weer av and & f‘
TRES 2AT D HIIT F AIIR wEEAQT I 99 AeA gt was 1
formaY Pr sfafemaan aY aga A1 &) moar

(M) glaar = fagia  (Canon of Convenience) —fena ¥
AT “FE@T T B A9G 99 497 A g 40 4 ger aen 0
T & (47 T w1 g v qaifaw fawsras @ ad o

() femrzafaar @1 fozia (Canon of Economy) —fena & wal:



qefet . tes

w1 fan fear oY amar fe sqo oro &3 & o § axw ali qar
ardafre 919 & 937 At g sy qo Ay W weaz {Margin)
Rar «ifgi
mgertn & 6 wawid ¥ & fegea-- wwaarn, Gifsa,
sRamrrar Qe frmeafear, TAaer sParza walt s o0 4% 07 @24
feug ¥ gt frat aar uf, qa o s & ger @@ 3 g8 &0 3@
Fgrl o aa & fe e fewg W) e & waw o @) wdar eawa”
¥ Taawr v gatfoy govar Weeh @ @t vgna™ & wada 0 9asr
w-waE faty e § sadly 21
wen feng g whyaifsa wilus fagrdt gF e o st 23,
v, gL, fawe o fesem of e faqrdit & ez widisar €1 20 o
s 3 ferd ¥ faard o o o g faar @ e agw ferng 7
wriggarz ¥ faatafa 2 sifaparg F v aemm €1 & amr o7 &)
wat & =3 qfugel W Qe 7 AT Ay g @ L gen fng
garer € o %1 fawrT (Economucs is the science of wealth) &
RIA-TERIT WY 5w frar st Frwrad & fo form & faardf &
wigax o witm ¢ faeh w17 987 g 3 Al of sl
%Y qficfr we fear & 12 33 & qamr 05 feag 3 Faq armfas ama #r
g w FT fogr & aor waTr wRdvw ) Fer e A @ am ¥
fre fagres %1 fxvfaa fear @ w7 & g wdafer), faair ofgs
fave Wiz Q=9 gACE AT wewan §, ¥ gen fma ¥ fawrd 4 ara.
o &Q gr g § o forw & w7 waed) difvg oo & ugly
=Ty £ 3 wgady § A gt cmlernaga ) afas efeng &
e ¢ fRd-gd e & ) sfoma argd wem & (N gfw Ao
1 3w § fr au-faara 2 fafrma 41 sgf (propensity to Exchange)
T A AT, N AT A OF gEr A At st

1 “He does not keep inview the moral destination of our race,
nor, regards wealth as a means ‘to the higher ends of life, and thus
incurs, not altogether unjusily, the change of materialism."

~—Prof, Ingram.

2 “Further mora, his “individual™ is an unreal one-too much

of an “‘economic man”, dominated by the “self fove", and shrewed
reflective choices of 2 seotch trader,” —P:of. Hanpey,
3 “He meations “Real Costs” but with out explanation, he.
shifts to contractual payments for wages and rent, and dovelops no
theory of profit.” —Haney,
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& ferg 7 @ 9% ofkqm F 19 ww gogw w¢ A ggam frel
& g gt aFt § 5 wa-fawres & faar fafyag geng agl g A
g T w7 GEihas s ¥ ag v aa 78 & fir oym-fmras §
&g wigde fafana @t safeafs a7 sragawar qgdt & 1 ag aifes gz |
gnwg § 6 Ut snfa forad safmre geafe Sd) N gen ad b
fafama' & faar g w-fawem & sqair 47 fadg qadle g and) 3!
wew fora givr afwaifea Frarsi s ardg s a0 0
ag waet: wd g F wfas fagreqrg 3 gfagra & femg @7 &l
qafE @A Mo Ao o Gagn ¥ qed) #, wqriw wg § W
Frardt & fazra-da 4§ feaa grar wag dard wqen § 1 wad far ¥
gaed WG w1 FfT Y qaqr g% ang ¥ Sy gdgrer 3 grrg NI
sqaEw # A A ava fafraa fagredi afga, oF waer a0
feafa sir W 1V 9TY WAAfaw wAsggenr ¥ gee fam @, O
gav fafra fawmi-gaaray, 3TN, fravg ’»ﬂ‘(“ fafrma § fonfil
7ok, 9T Fa A ain 5 Far nofcaddrg mr ) sak
wifa® BT AT E GZaw fagra ¥ v o i) ook ara U
(FARE TDTEA T T qwr W gy uwmdfar gaeqaear w1 T
e WX GEE AAL ) T 7Y qeifa & azve geq TIE wnr A Al
g1 owar WY AL WA waaey 4 grarzfaar aa af ) fora quit
aeql & W W OE A gfam TIT191 WY 3T4Y zﬁgaf’x{!f; et
FOTA TN DT ALL WIS BT Aary iy wfyer ) fort 7
BY S TITCOTNN S v qar e, gz, auidy Mo gl
#TTE RIE WAL RT AT Ay g arar & b ol
{Jokn Ra:)ull f,'rﬂ M gy Lrsft an 4y aomar gte ol
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1 Frafivg Frar " ag swifesa sroms 51 avifs 27 @

site itz i free ¥ Tewa grar W9q wgm wea woedl &) et
Y wgat wuE O g P & 6 vt gww sl freronra ¥
<fame ¥ o wgew afe @t ¢

1 “On the whole the services rendered by Smith to the deve-
lopment of economic thought was d He lutionised
the whole course of the science and from bis time onwards Economics
assymed the position of an independedt science with defintie maxi-
ms and principles applicable to the ordinary business of hfe. He
systematised the whole science of Political Economy by dividingit
into its P parts, Production, C i Distributi
and Exchange asystematisation which was to temain there unattered
for ever. His theories were to remain thence forward as the guiding
principles in econonic doctrines.  As political Ecopomy was seborn
in himg, he was called the Father of Political Economy. The “Wealth
of Nation’s could not be excelied by any other work and it became
the ground work of modern economics. Smith initiated a new out-
look"towords old facts and brought them into = realistic inferpreta-
tiod, Hence Economics remamns even today, what smith stated it
was to be.  His influerence was felt every where and in France, Haly
Germany and America preat disciples came forward 1 whom was
found the pulsation of the hfe of the Smith  His biographer, John
Reze, d that he, “P ded his own jon and gover-
fed the next.”  He was the philosopher of the classical optimism.™
-=V. M, Abtiham : History of Econemic Thought, P. 64.
2 “His book will remain as a permanent mavement one of the
mast important epochs in economic thought.”  — Prof Gide & Rist.




Qo5 st faardl 1 3w

2, ferg T S AT afcgma & @19 99 9w F7 f7ar 1 9g an et
& wea g gwdt & 5 srafnrera & fa fafawg geee G @ W
93 &9 ¥ F° gEifas &9 ¥ ag @gr g g & % squ-famaa 3
2q wigde fafma o gafeafs ) wagasar ggd) § 1 ag qiEF gee
sarmaw 3 e ¥ sl Radt safema aeafa Gy 9§ g 78 b
fafrrar & fer o w-fawmrer & QuaT ) falg adts <@ aFdl g
wen fova g whiarfea frardl q¥ 9w AQq qay a6
ug sweel: s & 0 owfas fyowar & sfagre § foag w1 A
qafeEeE WA 1 Mo Ao To TarRA & wedl #, “arixw w9 # A
Rrardt & fasie-87 § ferq grar waw dard mged § 1 99 fAAS
gRer A A Fifx A aar I9F guy J FH wdqred F GrERY
saqErd & @ QF avg fafzaq faaedl wfka, s @ [@@0 Al
feafa s 91 | 9EY wwAfes wdewaear ¥ weqd A w, @
ga¥ fafws fawrth-gearan, soim, feaca se fafraa ¥ il
%, 5a79 frar oifs wda & R safkaddry @ar) S @@
aifas ol & g7 § fadus fagea & s ¥ @i gEd @A @
s wdsaaear ¥ @ qr ok ¥ Ay weegaedr 1 A0
T BT GHRT 74T | “E FY wwafa” ¥ ggwx weq M w1 A6 W
&Y aFar A< ag FEAT wAAET Y grarcar g7 08 § 1 fera ¥ 70
@l ¥ graed § us 741 efeediy  wgATgr AT IIAY  qreafaF 5‘“@‘}
ST A | T8 ARG wAAET wwr s Far & ey whyey ara fdd
Y 4 | SERT TNT GHY TG G QAT K@, I, GHAY AL AN
% 99% NF wgIrdY aq vy | wEwy sag argr F gfEar 9
(John Rac) & forar 2 fir “gay wa¥ Froft g &Y g w< A
A hd T
1 ‘_‘It is here that he makes division of labour depend upon the
propensity to exchange, which he regards as one of the. principle
motives of human conduct. There can be little doubt that on this
point Smith confused cause and effect. However true it may b
that exchange cannot exist without division of labour, it is not trus
at least in theory, that division of labour requires the existence of.
private exchange. It is logically demonstrable that a ccrtain” social
0'83Y1im1i‘0n gfor cxample, the cconomy of a patriarchal tribe which
Licks the institution of private property) can have a technology using

division of labour without exchange. And communities of this ¥9°"
can be shown to have existed,

—Eric Roll : History of Economic Thought, P. 154'55',
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) Fralys Feas ¢ 3 wfies wrares o adfo o b

Mo W17 we foez ¥ fesra goen Wa wgre wog e o) asafa”
*Y mgrrat e oo gn fewn & O gt gers wiivw Traroara %
sl @ aw mg gl @l

1 “On the whole the services rendered by Smith to the deve-
lopment of ezonomic thought was termendous. He revolutionised
Ihe whole course of the scieacy and from his time onwards Economics
assumed the position of an independedt science with defintie maxi.
ms and principles applicable fo the ordinary business of life, Mo
systematised the whole scicnce of Pohitical Economy by dividing it
into its P pans, ¥ ion, C ption, Distributi
and Exchange asystematisation whic!} Wwas to temain there unattered
P A A DU S SRt . * guiding

18 geborny
“Wealth
s wun of became

The ground work of modern economics. Smith initiated g new oyt
loak tawords old facts and brought them into a realisiic im:,‘,m‘.
tiod,  Hence Economics remains even today, what Smith stated o
wasto be. His influerence was felt every where ang In France, 1 it
Germiny and Amenica great discipies came forward in wp, \ aly
found the pufsation of the life of the Smith  Hyje Blogr hom as
Rae, commented 1hat he, “Persuaded his owp E“"“riuai pher, Johg
ned the next.” He was the philosopher of the elsssiey o !‘-‘d.g"‘i‘tr-
—~V. M Abraham : History of Econumis 1, Plimism
2 “His book will remain as a pesmaneny oteme, ought, P, 64,
most important epochs in economic thought, —l’mr‘(‘}(i::;nr the
Risg,
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T AL AR
(Thomas Robert Malthus)

TR — NITAT A “wagen & fagra’ & fay gfeg @
9 sw & e § sad wera & Afafcr, 9w g ffw A
sl o f3% % @ qqr wadfiE wderaear o wr & g ¥ °
oz g & T us 9z wdae ar 1 afqg <dq weay w1 W ‘ﬁ
VeSE H gun 1 Iat faar sArge wieaq (Daniel Malthus) GF gt
nd garm wafi At s ag gaa ¥ afag s, o - e
(David Hume) #i¥< o &o ®a} (J. J. Rousseau) 1 fyd 11 T
7q 9fvare w1 938 Day qzFr ar O f5 w99 F7 WK sifus f@ g
W7 3% Aifrarer @ adaer o gaw frear gam @y 0f | $FFF frer
fama Y 2y & g sEh g9 g o & fFreamaR A @ 0
WEIN & FT R FT FIAT AIET FT fagry g {mol G ‘"w“,&f
ehear Teafl grar emfvq 3eadr (Faileybury) & wifast ¥ QT
NAATAT F1 AT (7937 gar Tzt (5 ag wod) 5 OF il ﬂ;
te3C AT @1 3w faarg 3% qd &Y wig ¥ gaAr A v ag;'
W 0% aTE 43 g6 §q Yees #, wafr weqd 799 ‘faarg ¥ f,
N (AT § o qad & w9 § @ wat qr, gad gaar 6@ faa
v G frasa 47 By ag adrr & A faerd “’“f‘;
%3 & (Essay on the Principle of Population as it affects

3 fqf
Future ‘lmprOVCan[ of SOCiCly) ‘Jl’%‘lfif%f FTar 1 5q f‘,jq'q Lt ﬂ_"‘
It I L, o -~ - - - av
TP REAWA FIR H I ¥ wiead 7 gy et ¥ AF g

; L i
U, qia, mA, fRade W wg w fe gAY @ aformd fwar |

]
v
Coree AT



“afrg Aad AT 311

of Polittcal Economy), (i} “mawt-fran{ & wwasd & wrew geygAl

OF AU (A serias of short studies dealing with the Corn Laws),

(ni) “errrT 9X” (On Rent), (iv) “& qux @t (The Poor Law) WX

(v) “awifes wdeggear ¥ qfongd” (Defmtions in Political
Fconomy.} | q2% fer &0 oy € & %0 awww 1 a@ifara
TR §1 ouF AgET gzem amr osar &+ aafy wwege @ qF o
a0 fng & v wgEelt gd quify fedt 3 it wdwer & moww ¥
A e agt fear Ayt ad) oy & e miiEs faara ¥ e
1 A1F9T Y wayAr aga fraeEy & 8 andt &

RIFAR K wAdext w1 fagtd — (Maltbusian theory of popu-
ation)—urfys farratar & sfigre & wieaw &1 strgegr e}
g uF sgeapd frara Fea wnar g« ag < g #t anfe” # afoa
aaRfenr geaedy fawiy aan wod g wfea w9 ae wowfedl &
wfeqw® ¥ 9o @ A swew gl gre Faed & sl g
S T w4 41 ¢ omaEn ¥ fagra = A fawr far ooy fadg
wnz F faQdr ¥ & wwa) gws w1 owwd ol mius fugndi gy,
@RI AT fraw N4 F fagreal o3, wggq o1 | AR g fefsg
wradear arad) frare qed fora & wromnE F wfror aw s ogac
a1 fa¥ Pr: e a¥Are (James Bonar) ¥ Y ¥ Frdaar & srea) q¢
o% 4377 (An Essay on the Ceuses of the Poverty of Nations) 7
1w f2ar § 1 slte 3Y (Haney) & margark 3afy swwmar s frare

1 “He was impressed by the view of population in the Wealih

of Na the work. arlier wri .
n’i‘sll:‘inlgwrzsl:rm \:,hlc‘hor\wsx: irnt l’l!lermu:gzxs(;l?l;‘n?\z‘2:0’;?::‘;’;1‘:‘:’:5‘
which was in the minds of many economists and which had been
stated clearly hy Turgol. He combined these fragments into o theory
of population, the conclusion of which contradicied the prevailiag
optunism.'

—FEric Roll : History of Economic .
2 “Further more, we shall find that the inﬂc;‘:;“g()‘;};:i‘:'b‘::k
upon all economic tlecories, both of preduction gug dysipbution.
was enormous,  The essap might evente considereq a reply to that
optrmismof Adam Smith, The sarve title wih shgty modis, x-n;i’an would
have served well enough, and James Ronag sihly Itmarks:hnt Mat
might have headed it An Essay on the TIUsey “

Nations." —Gide & 2° .f\l’i:‘cry of E%meicor the r



24% sfers frardd a1 g

fagra &9 § goe F§ F7 T 9799 51 g &, qarfy ag F97 I
A8l 31 gwar BF ¥ wiewg & wifas faare | Aregq F qage Hﬁ?ﬂ’f
frardt 9T aewifas wifas, gmfes od wwdks  affeafd @
GAFTAT gF qaadl faarewt & fFal S a9rg 997 § | :

a9 to¥o aF 5T Tt Fiy-wd=rgen & qwr ¥ W @
FA: TA: TAHY W WINT 7 a9 7= Forg g7 (@ eds) AW
A wear sger & fagra 9% fras” frar g aaq gar sda @ @
ar fo g 9 sIgeaT w1 IR wfyF gear ST g & | g9 9Aq AAW
% sfta w991 Rrad weeasT rarEt ¥ ger 957 T & W A
99 3wr9, yEAdl oF afegar & W fag fxard 2y @iy @
T A% FW & §F TS 1 gTH ¥ waror-faaw (Corn Lrws) TN
g &0 ¥ NS qafkadw @ w0 aw | Siw g6 qeg gds § A
=if+a (Indnstrial Revoiution) & garara & war a7 | sYafis f&Fd A
qAEqTAY F GAWEA ¥ ©AT 9 90 Faqaarsi w7 wAr qeed a7 [l
wter % dar B Avifrs faara ¥ arg-arg gare goafa A< A0
AIAT TF ©F Mfaa ant § Frnfaa Qar ar w@r & A gqd 49 i
Ti$ gl ud faega S Tt @1 @) & | waqy =7 fafww gwerdl W
ARAT T TG SN 37 FT g6 GHGIT IqT wAgeqr & fagrd |
9T | 3 WA gE0E & fog QuT a4 wafs angmartea O
fratazifzal grar 3o &Y agfz & 83 STAgqerr #Y gfg I afrad H'fé’f
faz g 92 oY qar W ar dar @) gy o Fr 3@ A gafz & o1 H
FANEAT A IfF TF AAARaF qar a7 45 oy | g9 @g ar<featat
HITAH QT AZIN GA1F qer |

= amifas-mibas afefeafadl & swrg & afafas 7790 §
T @l 9% qFadt oF quwnia frarat & e o o g w
AT f1913% 297 (Buffon) 51T wizesq (Montesquieu) agdt §3 T
"EAT & P & e # 31 34 Frgedi & margare o v aF @ S0
AT 9Y N AT farary @1 5 wagenr @i faw-AAR
TAEY WAt & afefaa i o g8 weay sifaag gy gar I@9 ¢
T T[i T EF G20 7 Fr 1 Frafaardt o qrey (Mirabcau)-
| ¥ adl Brare At B aesfrs swaen & sigare gae a1 w0 E0 w
‘ BT aﬁ‘t.mwr 20 G 1 AT 9%7g Zadl MY FAAE & ik

:fmmrar F«'frrﬁ:,{qh‘qw Tz fa7 (William Godwin) 7 #1914 z

EHIT RIIRIT . o Op*.. Ny T & ¥
wxE € I e P jlq.gr:.:;:q:tﬁgmr::xm ot




ufzg ded wreaw %]

Famd grem ag sdear & 7fz & fead s A gfa aY g ag)
&3t gf ¢ gal 77 w1 andq gfag wAd faes wezdz (Conder-
cet) 7 Y Feur 1 3wy Py ar fr faqw ot maft & wqer A ad
afet oF wamar T Bww g ol g sran @amen Al
3z faalt oi) zar 71 gefaamew agh gelt cezeAz & wisfar ¥ oepm
S99 ¥ we v am giw wda @ Afasr fals & wesaw aredy 9
aft wT ) 1 gRmarE w0 g ;@ fF ar Ay fram oifier fafg
¥ aredl ¥ iz £ ¥ a17 fon waar aqer a1 af ol aqanenr
wa gz @) fralrm w90 agw €3 QA1 w0 $ Ty Fearisr
w1 9wat oad o fevd g3 odar fr g wh gdmf O
FAHEN A} afy ¥ ey § qdify gwit 94 41 ¥ woar fgg g
oyl oF Hiv A1 qanear a3 9 qOEr qv A I WHER 7 qwdl
# W1 gt O imafa) o1 wrga & asgd q< afin fra awy
&1 9vm 3 swdsar Ay gfe ¥ qfcgrdigad, fidsa, o e
i wmi wy sl e Wi gad Frang v 99 @l qan ) g

1*in France Buffon and Mcniesquieu had  aleeady shown
sOme concern in this matter. But  a  numerous population was
usuall  regaded as advantageous, and fear of excess was never enter-
tamed in as much as jt was belicved that the number of people
would always be limited by the available means of subsistence, This
was the view of the Physiocrat Mirabea, stated in his own chara-
Cteristic fashion in his book “Ami des hommes”, which bhas for its
sub-tirle uaue de Ia population.  Such 2 natural fast as the growth
of populanion could posses 1o tegrors for the advocates of the natural
order, Butinthe wrrttags of Godwin this “natusal optimism™
assumed extravagant propotions. His book on Politrcal Justice
appeared in 1793 and greatly impressed the public.  Godwim, it has
been well said, was the first anarchist who was slso 2 docteinear At
any rate be seems to have been the fist to employ that famous
phrase, “Government even in its beststate js an evilo” His illim-
table confidence 1a the future of society and the progress of science,
which thought would result, in such multiplity of products that
balf a days work would be suffiorent o satisfy every need, and his
belief in the eflicacy of reason as a force which would restrain per-
sonal interest and check ke desire for profit, really entitles him tc
be considered a  proneer.”™

—~Gide & Rist: History of Economic, P. 136-27
1"
)
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Afafaq wea ¥ frady gz e TN (David Hume), feqa (Smith)
AT (Price) mify Fasreai & Bl &0 ot gz azr g1 9
ST & A0 ¥ aread 2 g farps 7T IEFH ¥ wgmar wen 4
9t 5wt @ aia a1 gy T BRar wian, azi wfer aagen @
&1, MamFEary 5 T T Far agr A-TT w0 Zar grar e {1

fafaan aizfya & A6 AT GAxT WAt F1 gew g @
AT A1 AR geitfae gy q30a wifa &t migfagy o uFEqra fAusm
AR & gegarq gx0 1t tafaaw wisfrr & 57 famd) w1 gued 9
§C WA 7 qqd} qeaw “orqeenr 3 fazimr o frdg”  (Essay on Tht
Priuciple of Population) % aaar fir agen onfa ¥ gaEt w7 w0
WX Ag & a3q gaw AL 9T &1 g7 g7 gfez & §g
T B ¥ wan gervm ¥ 4 ¥ fag gaiw &Y walq agq @i
® T <@ ¥ 3g Wi TIAR § qqr T 0F geq ¥ drq S
F AT gl S & admy aqr i qAt IFM 1 wieag F qAEe
fazrra & ger frogpg Fretes § i —

TS F 3T B samrer aray S FRY &t qfw q Al A
TN § Tdear 81 afes frfarcns T a9 & 1 afy gagen 1€
i 1§ w992 geqgp T8 FY St q) ag sifadta mgaw § gl
TafF @a-arad Haa TG agnag & agdr 2 1t @ w0
U T Qar Brrarg o & afe sagenr gz fedt azg &1 s
BikIEY arg I 77 gt A T 2T & 23 2 agifs @ ¥

R AT & gaey ¥, “ag fera w7 ¥ Fofy garar s asar §
A ST 9T et axg w1 sy 78 gar ot ag sfr 3y ad
ST Y =+ onay & waly swifudy ax ¥ agdt § ("2 ag eV :
B mieg & IATIHIR STadenr 7% ghy Ig 7T gwan § wyfgaadd
T I Ty wy 0 Y a7 TCT T8 ¥ FHa § giy ged @
& areTw gy ufirgifea satfadta & grore g% az it qAger A

v tical ratip,” —Malthus:

2 “It may safely be pronounced, therefore, that pOpU]a“On;
+hen unchecked, goes {on doubling itself every twenty five years: ©
Increases in a gcometrical ratjo, o Maltbus.
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4z %Y frva QA g1 o9 T o1 qFar § ' —
:R:Y¥ia: 0% 3. RY IR UK I KR ReR¥ WK
gad) WY wEaa 7 g8 qA g falg g7 Srew f ara 7 g
aagear 3t gf R wiar @@ Wit afy & gl & Al QA
B machinaln 2x & azal &\ ReAg & qeft i, “ag wwez € H &0
w1 asar g 5 g A adary w197 zar 31 2fna 3 gy, ARk WA
v & &g wra-wral & wiaT wiys aggd e o @ o uw.
wfgg w7 § wigw 3N & waamh a3z @5 )™ werw @
sfaaife wafigdry s 9e T4 o ara-amd @ gfz @ e
% gra o Brar s wevar §
LiR:3:¥ &I enc £ o 18 mifey
az wmtr & fr faa 738 "egq A waRs &} sydadly mar
(Geometrical Rauo) ¥ gfa =Y wpmaw wamar ool gxg S9d wa-
wiwd) ¥ 9Ffgdty [t (Arithmetical  Ratio) a7 afy #Y sifuwaw
qardy 158 93 WA ¥ 99 % aged § v san w9 wigfaw
w3far fafgx § nfs 3oy 5f2a digra ) (Sexwal Desire) 3232 #¢
w{r & fag¥ Freg omwsar 3Y 3fe e ufe & Py & afk ew A
88 wadeqr ¥ Frafeza 7§ fear nar &) ag fafkwa § s oF wwa Gar
|1 oA AT Arg-~ard A AT SAaE 8 I 3 90 aq
&Y frar & a3a ww @ WAy wygeqc A% gfe & wwy & wweaw &
aF wgeagy A 33 a3 5 fanfza e-geu oiqan o 3=di @ oy
WEMAT A N m A A AR § w famig 5 7@ d¥ on s el
qua gt st (e e 3 = Staew B Y W e ol awwe At
T 72 § LTt WA W AN A oA g oyfy arww 4130
¥ 1e s 38 Wik & v ¥ fewar w1 (Ra¥ wyAe 3 )t @ fat 2
ot srrear TLAY @ Al § L WENT A 4T WA W W WG WO
wrog AR A1 e Al aarEd O waqfe T sfigw d faar @y gy
oo ¥ 50 &7 3} et « fafan @t R 6 Yoo ad ax (umiy
WAL T F W qAATIT A@) <o Fafeaa P E 1 gad Wi mr-
gonft & %Y § aweq w1 afasig @61 ¥ gow @ ar) waei R
af ¢ wead w1 L ar fv &t & ofer gt @7 o33 & oot gl ax
1 it may be fairly pron~unced there fore, that, considering
the present average state of the earth, the means of subsistence under
circumstances the most favourable to human industry, couv®®
possibly be made to increase faster than in an arithmeyeal
-~

a
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9T I9F g gAY g 11 Areqw g1 Awafmayr gv ¢k
¥ uoife &1 SIgRw wega & @0 yew wiiam wd & fF AR
it A gfig-ax sadenr o gfz-xv &Y wdar gza =) &)
ag uw swalyw aca § 0 Brdy entq 97 78 @op gng safedl 4
dent 9§ "ear & afaw Ay 41 gady faad) & fag agt a@rg-amd
9adey g 1 afy agf zad afus sagen aigz & @) qg ger a7 aEdh P
weaw & @edt §, ous safes o g Aar § dawrgmr g afz ag Aw
- § @re-amdt gy a8 #3 gar fay oae gaa sfka AT
g A afs aars & fay sad 99 &Y 915 wiamewar Ag a9
| F WY ¥ @R Gw ax i FvE qar 4 2 wear AT gg 98l ¢
F1E sqaw aff @ aFar 1 9FF a5l F M § gvF fag @ faw
w1 A g, sufeT ag saat gy & TG ST |72 Alegy 7 aafll
f& afx ggat g€ awwen &Y 1 Q% arr @1 faftag w7 oF Yoy gEA M
WA wafF @rE-amdt & atar seget 51 mifyag g @@ | awg 98
Wk ¥ 5 ol 30 & saf & wswdear <@ gy & fradt Al
sfad @ & &g agf wra-arae Saasy & | gaud g8 a7gad ?ﬂjﬂa

1 “It must be evident to those who have the slightest acquai[}'
tance with agriculiural subjects, that in proportion as cultivation s
extended, the additions that could yearly be made to the former

average produce must be gradually and regularly diminishing,”
—Malthus.

2 “It is a truism that the number of people who “can live in any
place cannot exceed the number of people who can gain subsistence
there. Any excessive population must, according 1o definition, die
of hunger. This is just what happens in the animal and vegetable
kingdoms. Germs are extraordinarily retarded by a law which-
demands the death of a certain proportion, so that life, like a well
regulated reservoir, always remains at a rean level, the terrible
-gaps made by death being replenished by a new flow. Among savé-
ges, justs as among animals, which they much resemble, a larg®
proportion literally dies of hungar.”

—Gide & Rist : History of Economic Doctrines. P. 140-41:

3 “A man who is born intoa world already possessed, if be
can not get subsistence from his purents on whom he has a just
 emand, and if the society do not want his labour, has uo claim of

ht to the smallest portion of food and, in fact, has no business 0

wl?ere heis. At nature’s mightly feast there is no vacant COVEl
r him. She tells him to be gone,” —Malthus:
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2a} & ¥ wrfy ¥ ol T €3 SAger gy gz oz AramI F Y
gawd, g3, wgATY, O, 1z, sl vk ik & w7 ¥ shra
Fafery 8 vy § g mena & dafos wfaaa (Positive Checks) 2
am €1 3 1 meww & ganr by ggft org wega wade waa @ &
FaT wwerr iwed ©@ WEHC AW & 1 9aQT ARt W@ § awt F g
evi wyfeg #) ol garn & ww w@r Al oife 9y wawc gy
& sufews 7 & a¥ fr w¥fr owew @1 &9 XY ¥Ry @4 goav
FX | 5@ FFT 779 G170 IAqedr &) g3 1 AsY 8 fear &
i sfgzedi ¥1 Arega ¥ wfazeas Frasaq (Preventine Checks) 21
dart &Y 1 e wgAdr § wmg-aa Qi aaget &ty ggem el aRd
qefrdt & gra waly sfeas fagemrg & pro enfiw @ sar & fad
WA T T QAW § ) audY geaw ey aepew & qeew ¥
wawrgw fawra & saagr 41 faega o< fear | gq fageaw & wania
qreag ¥ wieg g% (Seif Restraint) 1 ufa® swa@ 1 &1 wwew
gam § weeds &1 wfage 51 @it d%w ol F qoad § ar ¥ awy
01 & wadew 41 gfz wroarit @1 o dad Hag o wmww i fee
areng A qF arareg Sar i gz gsei a1 §ar g Wi g avg SRy
3% 34 AR Fgew ¥ FYA T I WA WA A1, 9GY 99T 4
Frexy agf fxar fr g a=at o sew et afeak & fadr whysan g
Fiife Sar gay g1 & B, “ag 50 a7 wwar & fr aas gl S
Iz 7eA1 939 37057 A Y 6% adilr wv 0 wfe ol s g ay
ag 9z A3 aa1 gEar 5 gad Ay asy fa @t sRAN Far A
A afus 3= qur iy & Az fftvd w7 & s d0” qoy wwag
T grar § T wrew dam w7 war sg ? wew gan & s, areg
& wargArs, safes 3 7 aqrdr w0 qur 7@ A1 qWT w S WAty
&Y frrera ¢ gvar § (¢ ag waata § s wna waw F wada aredy
AT Ty g ¥ s ag F oaenw wr afeec fegr 1
wiews % @i 5 gufe avden & 3iz & fafag aapm, wsghe
AT, TR (Abortion) Fur W faQxY fafedl & weiet (Use of Ton

[ “Restraintfrom marriage which js not followed by itregular
gratifications may properly be termed moral sestraint.. By moral
restraint I would be understood to meae a resteaing from marrige,
from prudential motives with « conduct strictly moral during
pefiod of this restraint, and I have never intenticnaliy deviated-
this seose *



28e, mifas faard &1 sfo
Contraceptives) =nife faa=a@i gIxr JQr o7 gFar &, amfs [T F
I o0n ofeg 98 sExld w1 &g ' o §iv e frez (Prof Gide
and Rist) & Fargare aread g wE-0sF T a3 sufts w1 fa7 08
Frad @8 @AY gl a1 wear 3, T AW HAN § AW ardt
T 919 & FET L 1 g7 97 [ § ¥ wieqw 9y Fa9 (¥ Ant 9 99
1 g AT & 1 < W @ @ 9w ag sl A safesal %
gear aga NI A N Fr STA qIE I AFL FAA zadt MT IR
qq & qOT 9T wad & fHey sy ensfa Y g & FEa gafy 98
ot & B g qeaand ¥ s ar safwdl A ger aga At g |
FraY ofY g & sqwr efed daa g@erar w4 g 07

wieaw % sient fagta A meEa (Criticim of the Malthv-
sian theory of Population)—ureas & sageqt grawe fagra fagrl
& Y7 gudA ug WEEAr & fAqw @l g1 war (Cossa), qrd
(Marshall), zifswm (Taussig), v&Y (Ely), feq (Paten), FIET
(Carver), s3g (Price) @ar asw (Walf) smifz fgrel & ARG &
wAEEar fagta & svear gudq frar g o oF walied ggfaard 1o
uyarE oz (Edward East) ¥ w31 & Br faga ¥ gfa & faq S99 &
i & wg swifs &Y arg F &% § oAl @ sy, afg Aed
qmfy a% afy adwr ax 9% WY Wy | gad faada S (Capnan),
et (Ingram) &4t siad @ e fyarest ¥ Acad & srgear

1 “Indced, 1 should always particularly reprobate any artificail
and unnatural modes of checking population, The restraint which
1 have recommended arc quite of a aifferent character. They art
not only pointed out by reason and sanctioned by religion but tend
1 the most marked manner to stimulate industry.” —Malthus.

2 »*Mualthus gives us a picture of man at the cross roads.
Straight infront of him lics the road to misery, on the right the path
of viriure, while on the left is the way of vice. Towords the first
man i ampeded by o blind instnet Malthus warns him to rein in his
dcs:\«_cs and seek escape along either by road, preferably by the path
on bis risht.  But he fears that ths number of those whe will accept -
fi. advics wud cliowse *The sirait road of solvation” will be very

5.:.1. (.).1. i othizr hand, heas uawiiling to admit, even jn the
. "r: Lis 0w Loal, tie most men will probably follow the rod

-G oa to v, and that masses will rush down the casy s¢oF¢

- !Z“‘ffdl"“’“- fnany cas:the prospect is anything but iriting.’
il Gide und Reut @ His'ory of Economic Doctrines, P 140,

3
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aira e et e

gy fagreal ¥Y ag Sreter 41 § 0 a7 § Aoy & gagear arawt
fazrsx 2 foltae wurd T mAkTAr 3 ol i~

(%) wa = gwn & e oaway @ owies il
Ecovomic Predictions) §% aed # faedr Trz g5 391 & fr dfaw ehe
¥ an¥ fazrar ¥ afige s33gd (Repugnant Practices) ¥1 w7 faar
£ 9w WIT O JaN 4 3G wig NI F ogw & fag woad
BUATE L

(=) fex efagra &t o 9a% w7 1 garw At feaary fawd &
FHE o o ¥ Qar af 3 NF Tfasr & Ava g o3g qaa # a1
gz wig & w3gsar agT Ovd afa i adr 81 ga? adn ¥ agenr
g erdaf g afma s N ag a7 ¥ 3fz & wir afr =3 ¢,
qiEqw 4 agw aen whEl 4 adertafy § 4As Aiey unlEd FF
€1 ug wfacaargt 1 ) fr o4 gt § U541 &9 & Prafe ofe & ad
g qawEr gt § At 3, g dar 15 fealsT aifrer @ e & 3WL
&7 & ~t stwfear < afz ¥ wdwe afy safer alaw v wfas 2 E—

ag BT &t T -
tsXe 30w tsio to3%
{5%0, .Yy 2800 T30
- fsve - - —gdo-- 2% %
- : {E%o L L

. whaifae ¥ o § e ay adl ¥ dgw ton wdfer ® sl
aafe alaar-wm Stgdt & we) wfes aft @ oale <q wafe i 3
%Y oeEar 3 fafay ¥ €3 fafaga (Ngf) @ € & 1 gagg gt
1 ®47 § f5 arean @ s ag WAy fRer e seeear
R & gfg & R gl frdaar, O wife o o ¥
TE earaTfen S oF vevd QT § 6 AN AeAE w1 oweer sl
fagra @A § 7 Yo Mz @2 Foez & xa 967 wT w3 g7 v &
i vgw W1 § f ag sgar et & fv fram sa oY wavs @y AT @
e ot frond s Y g Al £ 139 1w ¥ 2% A T Ad S}
aga B aiileed ¥ fta, wraa sl o aftafra a2y g3, saifivdtr <2
§ g § ) afz 39 afz 93 AL fadery 7 amar ary @Y ag qfy @t
YT} Y QT T A | g i AlifnF Tare 2 aﬁs fafemer
¥ ¥ JURF & Frafaa 5 am’t szl § waig g, g,

~




tRs it fa=rd 1 gl

A & AT qar Fara onfe ¥ afifaa @idy & 0

(1) meaw & fagrg st sA=Ar $39 g¥ wEEa a7 g
qEAT § FA=Z (Sexnal Instinct) =YX saam g=mr (Reproductiv
Instinct) &Y u @@ aw foar g wafs ¥ QA0 quaar fe sgfd
¥ aifag gt 2 1 wil=gr q:r avg w1 qiafas wafa & My Qs ﬂ@”
WY AL F A13T AT, I TATT g9 e od afas qa 3
AT T gy oy g adl § T
w357 7% Fhaw gnal g % gFar g 12

() Yo FA7 (Cannan) 7 wieay ¥ sgear-fagia & waEA
T g faar § 5 agenr #R wr-mee ¥ Aw i @ @0
& e ’H‘T?ﬁ aig At gfce & gq S99 ¥ g8 F1 W WA {77
€ AT 7aw ¢ {3 agt 9T daw /% wwwear & wag-dlay ¥ 907 @
MA $39F Zar § fee ol awas gy qmiy wigfas wadl (gﬂ’ﬂ"
faaaar, sgm, mm) FX ALY Q11 Suar gdifs g aa% A9 FIRTA
B f'{r‘T'T TV WA A1 fak s adr wn § goar § W% W
Zd R oag AT mgyTar 8y ofg & 29 wrg-gad i w A 4
ftaf ¢ 3w g fx faxg A sagcar ¥ e @1 oF azr Wi Aol Al
2T w2 faw AT AT Wieq" 7 ug ugaw yarwl #qq gfedll
AT TAA AT T g D A waat aw 9 O o w@ar



qigg dad wrew 3¢

(¢} v & wAalE gl o g TARIERT A7 1A £ Ag
g feat w1 5 fada safed) Y faaig adt s wufgd o Aeqa ¥
0 frar ) WA sy ge Andard ol i sgr g froaeas g
f9 % gre wqre 2@ § A gad fdaw & fad @ wm e
arf wdt & weq gk fA oA A w7 faga faavw st R
ag 8Y A% ¢ fr oo, wpeihar @ SAET & @At Fawa
ey g ofendi % whow % Gar v g, vwgag Mewgfe
afg qurx i ux ¥ faaey o fagRar 4 g3 &< fear R AY 5@ 6T
¥ a4 ot qemaar faer ) wady &1 56) waTe ax g dasi
3 531 § fr ads gwa § (g 37 ¥ sadear 1 ewegr wear Y agy
t 3w ua & woww faawy 91 8

(=) urevawy o1 gaq & fF qrgen waedl fagra & sfames
i qreay wramsar § wies favaiad) a7 aqr ¢ aar 987 wfrw §
% are famm ¥y wofa uy wRY g@wEw gfw, O, araw
& aN & Q% arel wafy &Y muwr W grew v frar g | oaead
(Mombert) & warar § & aged} €1 37 ATA-EAT AT F GAFL
gageqt %1 afg &1 a7 § wcur ww Aar g

(=) serden 2 3l <t Qi & 3| AT T AT G99
% ShaR san W Agerf fag 9 a1 ag ¢F wdmfes
auy g T qF wig av agd-aesy w1 afamigy z@ar 6 fang § ai
T @ qTene foe A 2% w1 9y wfor, e dt aftaes aLgw
TTT qEA & 1 orqry oY A & wed} #, “fanfga oufa ¥ fag e
Gau &Y 9 g0 FgE NA faren Fewa g7

Mo ¥ (Haney) & -margary, “fradgnieag & swaeanfagiv
H gy fat wade g 0f § Fred FRw W@ fagw # @t ¥ g,
wrfaat §1 sl E 7 el s e T wefwe d fawrd fr
carery & sdear-fagra 31 fraar § 0T gow Al @ @ v,
e 3t gas Frand snfas faana &1 s o0 oraf § 02 aowg
&rag w9 faares a1 faud fagrl Y wonfas waeani ot e s

1 “Undoubiedly some of the short comings of Malthu’s logic
are to be condemned as being due to his effort to altaiy a concise
and forcible statement, which may be considered a factor in the mis-
understanding of his doctrine —Prof. Haney,

2 “Whatever opposition Malthus’s doctrines may have arou-

sed, his teaching bas long since become a part and parcel of econo-
mie science,” - —Gide &




232 atfew frardd a gfew

Ft wrwlad fear 1 aafy megw grrygw wiwsl o1 ww fRg A
agi 2, fw < wregm 3 wiwgl & i gy wifas greAl § wsaET
# wisgl o1 wgey sefoa fpar & wiegg & foaw & 3@ 597 &) A4§A
szaar f5 95T gk 97 9 fzase fear arar 20 wsfa & faarasrd
& FY qINd W@FARET ¥ Agea wifg w1 ag g fear g T ag 9ef
F g 9T 7 WHT 7 qTAY quers F GHIGE I @ 31 AT
noreEm” G Amifas guear 9T faNIT wegd O G wan ol
ar, zefae 3y swgear-fasna s searar g sar g v

ag-mizagarg (Neo-Malthusianism )— wrgfrs g ¥ wika, =W
mfz 77w 2} & Fega aarfasn (Over—population) FY grear fagmT
% aar wAgear 97 fageqm oF Fatg-fada (Birth Coatrol) &1 far,
wr ameg A A 4 ud & gate-fe w1 ad feda ardRS
varafas, it ua aeq falrearens @7 & Fpdl egeq edl-g80 %
FAMA 9 M @A F A qgwd ¥ 3 gafe-frdy @ afw F
TRAT 7T ) wwEd  ag-mernfar @Y g &y g faad gr
TR a7 Qea¥ @ fiar § afe o zmeda (Drysdale) & TEIR
sqrmfas fama ¥ a7 (Elemaats of Social Scicuce) swifaa g€ @b .
awt Rieag-aar (Malthusion Leaguc) Y eqmam gé 4t | A3-meadrd
qEEn ¥ s i § 3wy § o—

(i) wind <fag wean @AW FY gs@r (Scxnal Desire) T
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(i) wrenw & gediw &Y TS A wmw daw (Self-Restraints)
a frafixa wad e g faa &, wafe A7 awwgafar 1 oa9T @
e gt &Y o ke oF malew sgfe grr afur @dr & foraet
frafaa £¢7 ¥ safea & waree, 9fe w1 afe@ 9T gu swid vear

AT ¢ a3g et At yewn w Tl s avg Prosg @ fear ar
awar 1

() wteaw & fra R wagfe M AW @ fear & safrfug
@R} (Contraceptives) &1 savr afag 7t ar ule 33% a7 9T Tqd
ST I AATT A Aged frar & <6E favdy maaeggad fraren
7 dafy faug qrrdl & s &Y awretd &1 & 4 @F s@n o@ra
sgfer sgfaze g1 A7 gy &1 W o T a5 § Wi G179 &) a1 Tader
€t 3fz 1 Y Fralam brar o @91 3 1 ax acaaafzdl & wargEm
dafr-frta ol &1 9avr gury ¥ aN g § 3 wawy ¢ a0
SR~ (%) wfaafga salendl gra fog ag gl qeasdy warmfas sd
famd st a5 § 1 (=) fanrfza avafa v v afar qaard o avm §
Fiifs @ aredi ¥ weTd ¥y 38 S fad arl ¥ diad 91 w9
ST 93ar & 4 () Femere sfE wET i o7 wraal # age faar o
A ) (7) el @ ar wafe Py @ wmives eaar €
@t B ogoEw W osn § aar (3) ug W emfy @ owsd )

Mo sie G for & qEUd oF qa-Aeggarfed) & faardd
fafga wva faman #1 3@ g¥ @ 9g 731 § 15, g Rww son wigd
& fr afz st mreay oifad giar ot ag feed of awg g &
Fardt a7 wwds 4 Qv 1 ag A TAYAF 99T gIAEdt F ogad
YT w92t 2, ofif safaa €1 97 afoell § g0 5 8878 W IE
swfa & d1Y §, ovnr a4y avcar ¢ Yo ST we foz & 59 w97 & fradt
gaar fafgm & ag farlea ast & wsd a7 @l 43—

(%) 7aly g1esg A qay Frew” & svm deRq ¥ e awd
da% &1 gt gadT frar § qar w-TaAr (Sexual F:auds) FT AR
fadra Frar , o<y “Frarg” & gat g aerv & ag Aler waw
(Self-Rasteaint) & e o 63w gt Fang (Prodential Cheek) @'

1 ““There js reason 10 believe, hawever, that were Malthus now
alive he would not be a Neo-Malthusion. He would not have wili-:

ingly pardoned his disciples the per of sexual frauds which
epable man to be freed from the tesponsibilites which pature ten-
ded him to bear.”

ooy - Gide & Rast : yistory of Economic Doctrines, P. 1

|



3¢ wifas frar<t o gfagm

TRTAIT FI qaar § 1y

() wieag & e g1 aiq o wyo o fe sa% gra gww ag
T GAT F INT WY w04 A0 737 77 g g AT 7w i
f5 3u¥ u v ag (Religion and Reason) @1 ggrar faar ©° 9ifF
W w1 Q9w 5 oweaw oY efer i o g fawrc sgawg ¥ 78
¥ & oafag gdqdF samr eqrmer FT A1 gl sty safsqal & oad
RAT a7 98 F agiRr frar

(%) fra qag wreag & wqir ofraeg F1 XFA7 FY ag qq ;-
AN FT T 97 | 9%g w97 & qfyqay 3 s aufss #7 gusg  fa=iaIe-
Al F FTGAT9Y way faagr SILAT S gn § 41 gq Saifas 99 F o
WY (Stone) grar sfaqifeg @ “Igag  fFar (Rbythmic Method) &
AV FGRF foar srar 2, Forg 99 3 J5FT ArEqq § A §aA
(Self-Restroint) q¢ am fzar ar

ST IFT ¥ w75z § 5 o = wre frez @y qg AT HARIT §
fa afs are areag ifsg g1 &Y 9% qa-nrerqaifzat & frardl w1
¥ a3z adw 7 g | qeqa: AT-Aaqarfegt 1 a8 wqq @ 5
B & 5 & wroag & qup TIATAY § 3

AA” &t A fagia (Malthusian theory of Rent):—uaft
wifas fasr § v 57 ar SREeT & fagia & wia & 9fwg &
SRUDICE £0 S 51 I ET S G WEEYW AL & | wegw 4. g@d
AT T wF5 0F Fawrg w1 i (A Enguiry iato, the Nature and
Progress of Rent) % wreq & wg gaey fasrz ma iy & 1 w1

Ay Y wde qRYT ¥ gfg STIHIT T fys qgeq wIIT fFHar aifF
4-./

1“It is clearly our duty to acquire a habit 'of gratifying our
passion only in that way which is unattended with evil,”” I have Ilo't
the slightest hesitation in saying that the prudential cheek to marri-
age is better than premature movality.” —Malthus.

2%To the Christian I would say that the scriptures most clearly-
and precisely point it out to us as our duty to restrain our passions’
within the bounds of the reason,” g —Malthus.

3 “The Neo-Malthusions persist‘ in Aregarding themselves 35,

his disciples because they think that he cleaily demonstrated-despile
himsslf, perbaps. That the exercise of the blind instirct of reprodu-
‘on must result in the multipication of human beings who 27

‘ . ¥ wantand disease and Jjaple to sudden extinction oe slo¥
tion, and that the only way of avoiding this is to check the

t” . —Gide & Rist, Ibid. P. 14%



ajrg qat wead TRy

oF o) gfa & sagan & wu-dlew ¥ 2 @ro-@md gemed g@d g
Al gAY gai galr-waal 9 awid ¥ §g w59 A fraar g1 w0 99
¢ g qaar B @) frar oY BN F aw A ggw @ o § aw
®q ¥ ITNF Ad HA N3 sl adwaw qbE 95w G g g
A g\ a3 an fo (W QR GA-A o At wfew swmw
anté A IAF IANTT FA AR T I 9T At 5@ SR I9F
HATGAR A LT 3 AW F FIOT @6 97 7 qfidw (Surplus)
¥ e wfe aY sqvafe & agug 7 & a9 §  weaw § ferr i
o Yo ¥ ¥ gy fam w fF “qmifaF grr S fadr ¢ & afke
iR anw & e @ g 9 e (F) 9ey o T ouie ¥
un dur mghr 1 falg & fr godr Paaelt o o oS soned oy &
Sud qeq ¥ wder wfeT grr At 99w wd Y § 1 %@ g IRA
¥ Y A sqg w21 T 9T OF NEA T w0 @Y § ifw oy
¥ fagarms 8 (@) e afe i wfg g9 s w@ P
QA & o vt ITRWT T § qF wgea &Y FE oY IF T g7 qaiy
{ wrdty v ¥ g qfr e  da ) ona §, wefag wfr A
FY 75T A g3g Ad qamr o aFar 91799 93 g ewifasre A ad amr
arasar (o) wewa w1 wu7 ¥ 5 owmiw & faar & owgere
vefeq Fxg w1 Yew TRT e A A war § A 9y a@ gar
977 qreafes v sa & wias dar & @ 20T @ O & wag
uf o1 g Qo @ 1 waAq 7 8w w3 9 § 5 weaw & qam geaedy
fqmaqd agr wdafas 20
awym et wmgafer o1 fogla (Malthusian theory of over
Production) ~seay ¥ AREtR fier To dlo ¥ (1 B, Say) 3 a7
na sfamfes fear fe frat wq ot ArTe) ons) qf oy Tl &
YT 3@ Fron wegshy 1 war a3 der ar frad o avg vy Ay e
meww § /9t gar vouwdfar sdanwy fagiew {Principles of
poluical Economy) # Xo o & Fx@ wa A7 O frayg = gq
garar e Pl aaa foe) avg €1 naarel A (Efeedye Demand)
& g wvdr § #4ihn 9a uar syfa @, 9vg e Y arRT gl
o 3% gl O s safaaEsEs far g fme g,

g -
& fo 9u =g ¥ wlw 9 A gfe wiew Qe qth%;S?

I *The dimimished numbers would, ;’{mk' el

pelly the more fertrle parts of their tere itony® apg ‘rox bicvn‘;ﬁ;:’:" )

in their more populous siate, to aprly to ungrateryt 30"!&."—0 s
o A



23¢ mifrs fandiar o

BT A 2 ey g g nar fe aqfeg gadt qm g T3 W
FIAT GBI i s5ing gy oy WIRY D i gy dag w A
Saaraz oY eopfre o Fe fet snfop oy T AT AT 0% A §
M 23247 (mifiy oy VN R AR S ey wmaen 7w fromd
Frazm wr quyps T At sy yesi W fifamin vy gzacd
Az gaT 07 5 firgem T STAL w1dir a9y apar & adife G
wafer off qvar gfyfym W WY e an TR ey wr 3R
T AMNI § 4q % frogg Foarm it feafy g T 370 A) A
QAL & FqIPr g4y a4 AT a7 e fag a3 fr az TF T8GR
OB 91 TG0 77 gy g oafe faig o AT wrgmgTadf /1 9
AR T WA wrr e i afaiza i wrens & ag o and
B waa @ wer a2 @ a2 T fote Tt e g A
BIXT &Y Frmafrs qiy g Fratear a2y oo gmpe T H, Aread |
AT 5 790 i qq & Faazm 4 Fraqye i FIUW garg & gl o1fc
SUIEEE (E TR R TP a—, & B Fafeatar grer seqraa % afcad
¥ 3fg gy 2, L2 M fda safmgi o WY aga &4 g 7
P AW AT R7U2T 8wy 5 T ap vt & faasr ofom &
qHr & B8 aneafer min g WTE Tun 34t &) qfa &1 weiF
% w @ 2 e YRAT wgenzy Y wer XY 4
RT3 feufy 7 Fafwn @y % a7 wregg ¥ Q) ‘2‘5‘3
fe ~ (%) ot anfip Fedr ot aeg weqqr TTY geqrza § agmt A
&N it wqewiaw gowmy (unproductive Consumers) 9% g%
HY UG FYAT Fifgw @ife gaqt axafas apr i gfy &1 a¥ qar (§)
Afuwl 2 gegy § FELT 4 srq .

wifaw faarvarg & sfogre ¥ wicag w1 g ( Malthusian
Contribution to History of Ecoaomic Thoughi): — gl #To qHe
ORI SR 57 09 fyraeat & qfga aieam w1 qiy gdared a
LT EnTT T | 94y 8 =G a1 faad aagen ¥ Fdqqiers w@
TS wear @ ey TS 1 gury mifas fagrd 1
frar | ag STHM, IENIT e fraew 93 w9y guray ¥ uF fasqw §
BT 519918 1€ | gy gt st fazea aqor aqrfas and 3
fazia ¥ wreay 3 TWIAT 1 ey Fratfea frar | saifass wfd®

ST ¥ s SUHT STGRAT FT Fagreg UF g fagig & g A1

WL SR & fygag BT 1 9% gay T I9Y fafzsqg &7 &
waifas  fararary warfa g8y qafy BUFT Sadeqr geaed) fq@d



e dad ared te

fazz 7 wifas fenst ¥ e & s fae fag g, aaify sma
Yz =a A% 2 71 guwT fagra w3 ot @ fag dar 2 9vg ag
Fgar agw gafayd & fe areaw ¥ fagedr a) adr g, gat
sufery daF ez Rarl g sfaufza afus fafee od O
fagral 1 agar & MfET & 0f ¢ wed wegrafa & FEd & e
it areafas avr d4dY fasre 3w aeaw § 5w (Keynes) & fay &
q9gF AR 1 saedtsay frar fag 97 9wsy swd w93 Qe &
fagor a1 afraraa far

1“With all these confributions the name of Malthus wili be
ever remembered in ecooomics. 1t was he who introduced the biolo-
gical factor into eeonomic theory through his analytical and statisti-
cal stdvy of populati This was foll d by an anslysis of its
cffects on consumption, production and distribution.  His theory of
market glut, gluts in the capits! accumulation. his theory of rent
though anu-dated but superior to that of Ricarde along with his
theory popalation, formed the cintnbutions of Malthus. His
theory of populaion was assimilited into the classical economic
system as a major doctrine.  The methods that he suggested

for check in popul, definitely effected sh social thine
king. Lven though his theory of population was falsified
by the later d T in the ic activity of the world,

countries like India and China stll remarn subjected to the sorcowful
plight as cuthined by the Reverend Afe. Malthus i the year 1798
But it was very unfortunate fo note that the great significanee .
theories of Malthus was  over-shad-oned by the more
concrete theories put forward by another great classical
Davial Ricardo.”

Prof. V. M., Abraham : History of Economic
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e REE
(Pavid Ricardo)

samaT: —ngqes § feng ¥ gwar wgeaqer A kSt # ?
gar ey WA I gaAr wasT Gy dfaa § fagar feel
faga & = A1 &fexa a8 g femn & el wewaid Fy T
agt @Y aar gawr gigaw A garear 3 9y faQrang ¥ a9 faﬂf'
79 U 9w waoed), 3ad fqaz g o @i A &, I8 gl
faza® arr el 3 9% ¥ g sad wwwt ¥ dar qEr arar g 199
T ¥ 53T FY sArE F graed  ada fonEl & fasg w0
At & #1< 39 9T faAr Fetar @F & Gagra g ag F arg o @
AT amFr Jrar 2 FESt s ama 3 fagrg gw00w qregardl &l
afewnr amfa 97 I9F gmrg weeww § oF agg g2 FW 2
Fer=t @1 gen fazra agmm gmsag #r srfens fasg § 0

2Pz Femdt o1 wem aq Qeot F weaq ¥ gar ar) w@E 0
A:zq ¥%:2 fafang (London Stock Exchange) & @aea ¥ 1 fegrEf A
oAl GEY w9 saT gw A fear At e g ag A A
fafana 7Y sueraral § wana g1 war ) faig & waar g foret T

e e —
“Neveta Smitly Recardo 1s the preatest name in economi=>

v JURPAY AN




¥ fond?

o5t srfrn 3 oume A ee oY TEa o s afrrdy Es ‘ml
foardt o135 & grex oot xT2RT 47 0% a3 37 0T A1
T e amtr cefay v A7 wrres & B o wm iR A
STRT AT ©Tp £1 ¢ I 53 § e v == A
ICTA 57 tope B TE T9F fAeS Avw & 59 i5aie
IR Rz w1 € 5T (The High Poce of Bulliora Proct
of e Depisiyion of Bask Nots) ¥ amm & i'ﬂ":j FOEEE
1sts ¥ foerd &7 #ga o suwdfe onmes T faeaA
fPrincizlss of Political Ecclomomny) s¥ifiTy zar . 47 *271 7 47
% w1 voomos AT 123t & oot niwdfT
TR 37 (Polnizal Economy Clab) 37 #5141 41 =t fr IF
% wier fresd) w7 wever 403 ¥ g ewify srefsvn it a g o
W1 W 13y B frerd o1 0% ey wpd A T O A
{Protecion of Agrizahture) wrfers 78 17 1=32 & frost o e
AN T gy Ty 3AE gwsy Al € SeTAnEs
W o qw ww vawr anofaw sie wdndenst Riiaisid
{Mafthus), Srafg (Mc Culloch) it Fo 4o 7 (1. B. Say) & ard
1531 091 x.c2rapiy sefiry fest mun it £ 7 fegoat «t
TSy

(Mo dn oot Tor & owdl g, fomd wm www g
3w fawy b vy 4w oAy Ik wier AN & @
TR &% W) Wiy wale 3% giel frann g TmRa &
ST % 8 4, & 1 raifre e o1 gaT ot i Pt
grm N LY gy fraeg o1 Frafua fear arg o ga sade
q:m T3 8 faveiie wra & Prarar gaiq g & e, g & e

TS AR gy 13 § o Foeret @ A Pk

TR PSS e g frarw fran arg gur QR frant wT
T W FHAE WAL AP AreT A WE A wgad

- I T 2 Mo 3 5 Famr & Fo, Fonrst & e
Speaking generatly. Ritardo’s chisf concern is with the dis-
He was thys §

afImeT Fey
fafe oy

? strumeutal in opening up a new
£ross of € loquiry, for & FeO A i
this d with peo, uction,  » . P .
il X:xsmbuh'.m i the prin o . '

3Ve alread . " T

K of tevenue; cum;m“‘?;’f:,f}f{"‘}{“_‘“"?_ with the tripartite d_msmnI



230 st frar &1 ehge

a7 qEelY @< faaTn 4 quenr qx, 97 swal Ay faga ud
s @ F efenw ¥ o fF ame 3 geq wig § § i A
fratear w78 § 5 @) 5 Frdaia agaei a1 aqf 97 g & i
B0 wafe & fafwa giadl & fregl & fafeg & geaea | fméf?
g w31 & s, vqmm, asgd o @y ay w3 e S A
& fratrg & grar evee &Y ar awdy 2 faad geada @rqQ SRd ¥
faawg @wrfa wifadl, gfiafagl ot sa=fal § fear sar 3 9
g e ¥ fagra & ara fafeua wq & weafuw @@ g v (Afieral
the great problem of rent, of wages, or of profits might be e]ucidatefi
by determining the proportions in which the total product is distt"
buted between the proprietors, the capitalists, and the workers, but
this is not necessarily connected with the doctrine of value.) !
freles § Pt ¥ faacm fogra (e, wagd A< @) @
ATAATIAF ATEFT HY T &

fwtst &1 wmw fagia (Ricardo’s theory of Rant):—-ftfrgvI
g wfaaifea guea fegrdl § & @ma & fagia gaifas 78700 el
fraeardy fa=rea (Physiocrats) & iy # fagrg gefa (Net Pro
duct) w3 difF T Targary Y & sqRar A spfa &1 W
afcmiw & | wsw femg (Adam Smith) & s o wv wFhk & wd
w1 frar 3Aifs 9o aarga st upfa zgrars g @91 A3 vt
dEAN ¥ w10 ST § ) feaw & q1g Acag (Malthus) T I g
=iy w1 sfaaras frar | aregg 3 @0T & TigfaF 39 @R feral
YT aqrar &Y qwT N o wifes fad e ofcgw aE gl E
TG AEIE F HArgAI e fafaw gw F o wrn & gguafd &
TR ¥ SfE gearst w1 fawar 31 zad faafia fwst 7 @79 &l
FY qar oy T s far | et & gedl §, ¢ FOW e
WX IgF GRTET AT F1 A FaitE wsfy sfe av sEAr & w3
F 919 9gANT FI , qaaar fhear § ¢ 2 9aq garar & @O

1 “With Ricardo, we for the first time come to grips Wil the
problem of distribution, in the sease of a comprehensive scientlfics”
attempt to deal with the causes that determine the sharesin the ‘,o’ta]
income of the society which go to the functional groups or classes:

—Prof. Haney : History of Economic Thought P- 29.];1

2 “The notion of agriculture yielding a produce and 2 rent ;]e
consequence, because nature concurs with buman industry * ¢

process of cultivation, is a mere rancy,” ~Ricard®




e fom nut

ot Terw St § wafw SAgem 1 3fy ¥ ofcwerer fe ool @Y
yfa ur wyarEa o3 savwas foafy & g A T em #oAd ot
2" Feeret ¥ qarar By a waw oot 91 yfw o At o agdr g€ o
s § wiv A ¢ geag 79 gt & &Y Flte gt 6 qfT ax, sife
s St € qie 9 ayar o 9vArs A, G A A § ghogw
T & s |t Y afe g s g dar & vaed st § aar-
FETC T SR A gATear o1 SR 7 QN 39Tt ST+ afana
§ s wely X saw A Q@ &Y S a Ava i a0

SR A Ay swet wO gu Rt ¥ qarar B, e i
¥ goify T g wiw § W o @ gf 9 s o sl
wfer & 399 ¥ 937 ¥ faqr anar § (Reat s that portion of the
produce of the carth which is paid to the landiord for the original
and indestructible powers of the soil ) 1 gt &R fewrEt & @
g afvamr § @ & v gafy ag @ &Y ssfy 8 o 5 afagm
agf wrar aaify ag meqw @@ wfanla @ fawd A waw gy
_at wm Ffud sy & geaneT o ww § qar sy & waom sefa
g® frag (Law of Diminishing Return) avy glar &1 frrst 3
Faar FF 9 33817 gvg § o) oy a1} qfw & ey & omeear
@ gram wrdt gm0 Ad @ ol axar @ g e o
&Y At Y § waan afe af qfaeasy 2§ § O 96 9w ox wfew
ot Wi oA wrrr g Wl ¥ sw axg Tewst ¥ wargare
w7t g€ wwen ¥ ¥y fawga Y (Extensive Cultivation) waar agdr
&Y (Intensive Cultivation) # Iy & 9 N1 & zawsif & s
I BIAT ¢ .

a1 fafrd it ag asfa ) oeenr aga o & Wk *fir a0
& ) faga &0 o om0 ¥ g F frand wdoen waifas wdT iy
X ¥ & A 50 wala 59w A wfw o A A orwy o
e @ T ¥ AT 81 wrEEt a3l ol A wmd wsees
su5 At N 9w ¥ gl v Foamnw we w8 advwr fr awer
et &Y Riv A qu far @ ak 1 uaeE e & iy Aad A
uPr aT ifF Az aw odR Q& At sy | P g A
o frl ¥ SiAv wfe ¥ w3, xefay og W wmfe ¥ fpgg At

1 “Rent only appears when the progress QW

into cultivation land of foferior quality or less ade
altnated T




233 sty frardh a1 g

% gearad § o WA gWr | ad 9o #1 weae (Surplus) wAH A7
A 2 § fe weandt w1 A aar feha A 7y wif A
(Margiual Laud) srgar @mazfed yfw (Reatless Land) Eﬁﬁl@‘!
<& I AT FF EART afy B wmerer gaa w3 Al
r fad g¢ ¥ 7 srwt s sada o A g Fut A fil
o T Prary S aar sgd Aat @y gf dmia a9 Fgare !
Fearel & g # “otadenr T gfg ¥ wAw T F I g fawd
T A8 3 ST 39 W gTenE qf a% ¥ w@ A A
qifF gg ara a1 gfa 5 a1 @F, @ afgs SIS yf gv TR
Feqw 217 1" Faega weY § @A wers g A whwar w1 OF Yt 4
gy Y ¥gse fwar ar g ar §i—

e

o

S~ Yo lm

; 1y | TR
EDFJ . : ?~ '/. 4‘

ey ..EE_.-_E_._...I.I.... I T _ﬂ_i..__._.i.;_-...._. I-y e &
qAdt gioler
fa= ¢

o Yar B ¥ F @ s e q¥ f & b of feat @

¢ &' Y@r 9% Fraa F gaafq (Fazen ¥) faard af § (|40 Ll

S 7 g 9T A A ot § Frgd so Hged [rAd w1 JWEA @?"

| Sdear agy X s fgdla, ga A 9qq At gfirdl 7

Fdl AT oY auer & faAd wRE: e, Yo WX Ro fageed Frad #l

Fere grar & | FeaTet & margare fafry Afgal # yfwdl 31 3

ST &) o W FrGw 30 %@ A § wgd A #y gf e

- <fea wgaraa adife sad waar g Gar g e f5 9@
B erH ew Pewr mar g, awg wew, g ok gag A E
Pl

1 “With every step in the progress of population, which shall

blige a country to have recourse to land of worse quality, 10 6%

ble it to raise its supply of foed, rent on all the morc fertile 137
will rise,” —Ricard:




i et (EE

et & T S frwzs, Yo frrd WK R0 Frvew w ufekw s
Bt & oY B Pearst & wargame o i Al & gfest o amm g
Rarfer ¥ tmifea s s giw R S A=y e deE )

faeg &y Y awg g ¥ H oY gum goow far gl
et F afclenfis # dver waic g @ar & e g qF Wik 7Edt g§ o
dem & fag Sraw &7 W ged 8, ag g d Wi gl Afas A E
wToy 99 ) wlaw wrnr ¥ g W aw a7 gl gad e
wew wgw wafe @ g § 0wy A g gsh § wEs I[dE
ot ¥ mam et gf ek Swfn 2 & waig ewme swl e
fagw (Law of Diminishing Return) @Tq gat §1 A% 3 ot &
dmra v ¥ s ewr wed g A ugdl ¥ e #7AaCG
ar.g S fases Yarfae &« wofar s awar 34—

L
9\30
:,_20
£ - smaghat
E!v '7 IWW

" enaggagom
TR

o @ifeT ¥ w2t war @ A 7 Ot Y Rfrw ot
aar A XA 9T 9 1 vl e i fad of § (w2 g
frumg el wnd ¥ A # co Frama Gaw g1 e dar
arrerear 53 9% (3fr gfw &t aev @i ) sedas, i, ol
ug 9gd 97 7 qofl F ewwar gerd o) § faad www o, Yo HIT
Re Frea amm o1 SudieT Setne 9 ¥ ) st § wagmie w9 1
A A fabrr goredl ® 9T AT @ o T 2 0 %
A E oAn 3 g WA wmd "l ond wganoh wifs @y
Suar § G ar & Py o qud eag Fear mar g, qze =W A A
Ay 53, fedm AR gl wwredl ¥ wam o fravey vo PEd 3.1
Ro ‘Perrza wIAR an wfelw Wil QAT 2 o By ferrel ¥ Ll

—

N

- .
™



R3¢ arifas faari w1 Zaan

o AT gEredl & @A g1 Yaifaa ¥ wifed wiw sdE RN
AN AEG-59T T AVqF g | ' ,

el & qma fagrag & 9aq fagdey § ag 3ase AT gl
2 f5 2@ fagra w1 fearitaqr 3 g9 AEw® el &) 9l
gafas @ & malas—(F) sagear N sadwx 3fg, (9) afa &
SRd # wmra gre faaw &y Prarehedr, (1) @@ Jfa
qA q QT AT NAET GHE F WG4 g FAG FT FAT FT fasﬁmf
2, (7) et ok frarat & v egaer gfteaat S0 oa@n Swn
(%) % AT ¥ yf 7oar 77 7 A 7 7AF GHE Y oA A
FY & qed 9T Fat v, () yqfw & fafuw gF v a0 7l
qrar siraT, #ifg | '

AT WX FIRT F Gvae faifed  HIQ gY #eaw I @ f&
ST FT SME RS 9% A 9T 9 HAT F) Fywa gl A Fl
gaifag & & ) “TAT F1 Gor zafed FEr 9 @ agifE amd 7
far At & 93] WA gafad wer fRar st § A wae 1 E
&A1& 1" (Corn is not hight because rent is paid, but rent is paid
because cora is high — Ricardo) | fx&i=t &1 uq & fr 9QAF 99 #
FAq Iqq< a7 f5Y q¥ oW F gUAT gy § ) qqUT AT yfw #
gearga-awa (Cost of Production of Marginal land) & g &
S99 WY A FT HARA QAT AT gAY FR@W A giw qqaw e
i it wifs 9a¥ N Fg wicd Har § ¥g S G AW alﬂﬂ-im§
FuER § A g8 gxg @mea g ¥ wi§ wfads (FE) o adl
gar gfF el % g & g wnw w1 fraf fear € gafat
ag swifas g f5 3 ga aid o {5 ¥y & qIrdl & geg 9T I919 gradl
% 7 Miwacas =1 & qam s oy swfaa 3 1 g SFR feiet
& qargAI ¥ & qa w1 stagear w7 gfg (Increase in Population)s
JaY gFard) gur (Agricultural Improvements) Frarard & a3 g
(Improved Means of Transportation) 4T G¥qaT +1 ATHFA fazdi?
(General Extension of Civilization) stifz @@ nfas® saifad 537 8 |

agt 9T f# st & wa fagima (Ricardian Theery of Rent) 34T

ariadl T fagg sl & fagng (Physiccratic Theory of ch

. ) F ot A eadlEey W awaitiE § o (@) fraiaaifadl T

s T AR wwied Y maersi § gew # wegd €

sfaz il & wmm & fegra s sfoea AT

A FEWE T g (@) faieaifed) & aagEr 4
S L
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¥ yqeA § A gma-ead A wersT ot gm dw @ § oA e
wyar aveafes waieT § 1 gk fafa Forrel & margare . sefa
o1 ag wm & oY {5 yfe a) ifae o wfmrt afen & soan & qaw
3 yeard) Y Fear srar 8 1 () PrafaaiPedi & wangare a1 aqfe
wfawan gz Fewran 9T 93 % § 1 (The prosperity of mankind is
bound up with a maximum Net Procluct) ) ga% fawdta Fewret
§ gaamat fs ame &t afagls ame ¥ fag sewrerd adl & wife
gearl 71 fgd Sowr Wk wwss B fgdl ¥ fasg dar g (Tbe
interest of land lord js always opposed to that of the consumer and
of the manufactuser) {) Frataaifas ¥ wargarc sghr sarg § WX
sgfy F war ¥ sy @ Fgasafr O ofw @ & ceF fdw
fearet & wafa ) wg g A w3 F anw gafag gow dar g
fs ot gfnar aur e ¥ vde A § (v) Frafearfedd & wargerc
yfw 7t ¥F w3 @ @t FI F1 39w (Suaplas) Swr @Rt R
wiife 5@ foar &3 § sgfa sesr qgi aw@ @ 1 w9 faoda Rt
Aamar fr @imra-gfd (Marginal Land) 93 38 ¢ ari R w5y
ey atg W a9a agf g adifs divrea it & 93 & gow o SRy
e gxr & foad gea w1 vq 9t wwegoh eaw fear @ g (9)
fafefedl ¥ amgae fage-way i qwa ¥ Rfawad g
aafles 09 ¥ fre A wma g &) 9wy st R em fegrar
B WEATC PEATY, ITATE WX s S o ¥ g e faddy
g1 (a) fratunfdl & wargare faggvafr o swe o1 ofqg
arafit § oaf ferrt & wargar | gEn A o walia g
o mfa ¥ Ry o ga WY ad %A 9wAn (9) Prafsaniegi &
o fr gfe vy a09) 1 gue ¥ faRSofe & ofwnn gy
a1 wFar § ey et & qagae wie gy gy i
FAX N A oA T wwh (%) faaleanil ¥ soniear
W afe o fagg soveT M aren @ AE WY i w4 fea
et faalea Reard] & a3 ¥ 3afa 91 9F 000 Fv6er vy qanar g
I waar b wanent ¥ qfs ¥ wreer amm l an w4
U F R whnga wfear frev o1 gy &l o) ot & e
wF T @ 9aq fror O yfs T g Q wew &1 (m)
Frataad) faane 3 fo-smfe e @y & wE § f gerw
Tafw 9@ fext, qog FErln s@mar v oang o m“; Tt
:}‘;;x;a. A T A GUT A Ong & g w1 aniE



03¢ s i w1 aEw

AreaTI——XFEr §1 ane faga faga g ¥ &g a5 e
w & w@ fogra & faeg ward @iy At ger  wafaal fEG
@R .

(i) 4% (Carcy) @ar ==X (Roscher) sufe fagral ¥ fewi
& amd & fagra #Y e w39 ge fagr fF foerst &1 oag A9
&< 78 & 5 9u sofidg ¥ wawaw w@atfas sgares (yE @ %'fﬂ
) S | At El ¥ aam fe gaifus gda g @1 9l
gar g8 ¥ 9g¥ & wrearfEa gt & Fraat @re @ § W gftm
51T sqg A strawawAT QR 21 wauE qg waladw ¥ oadwaw ded
Preg &Y g o7 & &Y Y straay o

(ii) wichvet fagr afeeare (Bastiat) ¥ aqrgars s i 9 A0
ud wfgret afwar (Original and Industuctable Powers of the SOi_‘).
¥ i a8 frerar axq yearfaadt At 3@ e frwar § #4000 s
T FY qIF @3 Fi0 AW aa § 49 3 o) 5 oqa fFar g ral:
%1 ¥ wargai qf a7 sqwahs Aifaw g sfaand adl g )

(iii) o sftg uwe free & wargEe fiwret 1 9g ST it
7 & fr fafeer gduafe &1 wfaal A g gdq oF #md W fadmit
491 UF GHIT gt

(vi) sdmre g & QY 08 o sf fars agt agdy o @0
Ifaa &) 1 5@ AR oSt a darea-afa waar s dgg AT ik
q9iWT dge wrzafas oF faer g

(v) st wfgeas (John Robinson) & waig@rk «@md F
afe & & wra Al ar v 9g A Seafq & @ @uEl ¥ i .
3 ufaems § st , ama sl ¥ foar fadg aga (GE9 9
g Agl) FY w1 # AR F TY A49GF :'zgq'—dq‘ sgg & &4 e
a7 _

(vi) mrhest sraaT g fE st & qam-fagra @10
nraar flagd 3 7 ofeafn § wds @ swa Sarg g O
Grareii g 3 aega: faand 4 gfaan, son e & Qo § g
93T WA H oz, o7 9AEi & gdw, @ @y dmfes Oy w

I In the fisst place there is the assumption that the product
¢ .ods unzgually fentife and representing unequal amouants of labouf
dwars el ar the same price, or, in other words, will alway$s

~eas the same exchunge value.  Is this. proposition dcmonstrab;}”
-+ —Gide & Rist, Ibid; p: 16¥

uft. .



¥fye fomt tas

ot wd fem % glew & wan oo §3nowem & fag
el & anfo gw fan femdeeyr 0 ama fear @t
T¥aT §1
(viiy s g et fe fomed W gz mema A
frmre & fs smi 87 wArw A Wing 9x NE gaw ad gza €k
T wra 8Y ¥ Y A 9 wwfes e @ faEl & wagwie
o 01T i B awer ) wax 8 O 8 snfaa s asar - (9)
qix gl qx gwrT ar enfadl & oF ar g eafar g 8
¥ @ T § wiweeafd o AN ST ST ATy § 0 waeT &g g
¥ amadinra snfasas o1 oF 40 et qua & g 5y sl
sy {x) afx fro Sorg it £ yet HfTaaa e
1 gied agr & A sk w9l wa A Y fra o gl diw
sfeerat §f @i AR ¥ gt qv A @ W A §aw @
®AR | TEr: W G sl § iRant e ) S a8y
sonfa3 9= wiir o (@) ag grax § f wiw a1 0 grer Ry waw
falre & gravw % witalara (Super-marginal) € WYX ag g@d
wyA & gy i wharg (Moargioal) @ W afs 73 gedt Fue dar
¥ ¥ iy @ g 9 A 4 AN R oot waw w e g
faar o Afe 30 wBa 4% arvaem & sffas @ gony
o ) wnfag s
(viii) et F fTerdl & fogra &Y g svmmeR o v

sgunLy f genfadl e bl & Qe e sfoaat ot 2wl
AEgT # o ot 50 @ skl  edv A 9y

e (i? W.:, AT ¥ qarr % e a1 omfagry wma-

% et od .

gfee ﬂm?: Forrdi ¥ m:’:‘:‘* f‘f;? ;N T feare zﬁ{
< . g frdy i wt ffy o

fﬂfm Qar § g SrmaE w aE 4 5 s gt ot

T S & M aver Qv eoxw oy wafy fomgt @y feard

sl o Py 4t & 8w ag s feanr g P o

seIx sl NQR dar a1 @ L for,

- q'
sl o AR § ouN fFoveR wawwm fy e n & gz #CER

afe wmsﬂ;"‘ =



{35 : s frardt a0 afaarg

faaa s 0T

feaet & wma-fagra #) st S AwvEar 2 & a1¢ i g
=hwd § & o fagra ¥ fagg a0 31 ady dvar ¥ wwifaa frar g afk
ag fagra uF AT ggmferdl & faard & afvagad &1 §a9@ FYar &
ar g@d WX TUAY AT ¥ GATT GHIH! § HAF  TFW & gmifas
A5t w1 afeswre frar 2 qar Nad M 3@ fegreg a7 @graar § T
Afastt ¥ mAwT g & woarw ¥ grafug  fram gang g o 'Iﬁ'f
A= (Eric Roll) &7 w97 & fs st & fagrea w1 gaffys 5ga0
s ag & Fr s qenfodt od 39 gare & drw @i S AN e
#Y &qsz F< faar & 1 Rarst ¥ ganar i gars aY aqd ag7 @ e
¥ wfafces Saras, ITHImr qar 797 @t gt ot gt St g 1° Feret
F 50 famie Y & WA EAFT Yo uwo fww (J. S. Mill) ¥ gf &
aeftas 1 9 wega frar 1 gad wiafes feweh & qua-faard
¥ yfamas ¥ gew feqa & gurs & fafew aut § owar earfaq #3 #
qued waed ave g1 9y W< fagrAt A fysrerer & oF Aar A f@E
iy w9 #, fewrst 1 amT &t fagra gas gadgard § safend
geafer qT I9% qrarFg WFw ¥ uF @ey 9§59 S|l 8 |

 femidt wr qwgd @ fagra (Ricardian Theory of Wages)—
A9 ¥ oder-fagiq ud ket & aura-fagrg & faraeg ®
QT 3T a8 N a7 gyar & ¥ Praw sifgs &Y <ol agr aagdl
FX JAT 9T FT 9T FEX § | gF A At e gau’ F 7 999 F
Frey grafa @ifadl &Y dear ag & faad qfkane—gasq AAdT 47
T ALATT Giar § qur ggd M ]afq 1 g fqaw qE@H el
%Y Fiwa ¥ gfg 3 %7 21 Uw AR A qeEd 7 ged AEd
- FE & NI H A A gdAr Y FeIAr gaAviAg § 1 grag Fraiea

1 “Flnally, the thcory of rent seems to give {colour to certail
theorics’which predict an extremely dark {future for the race, corro-
borating the gloomy forebodings of Malthus. As society grows and
advances it will be forced to cmploy lands that arc less fertile and
means of production that are more one rous...Ricardo’s theory docs
involuc a denial of progress. Bui it shows how the struggle is b¢
coming more difficult, and how scarcity and want, if not actual
» . ¢ mustbein the path along which we are advancing,”

Prof. Gide & Rist : A History of Economic Doctrines, P. 170
~ “The natural price of labour is that price which is necessary
able their race, without cither increase or diminutlon.”

__R"ca[do.
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fer fand [$13

faxree aret (Turgot) ¥ zaar w1l #hsi & fd @ wagd
afen § 9 be og ofwa o ad 1 magd & wag & foned & wey
fra s XA gy wmae By, omfae nagd ag wagd @ N
afry aqr sat Al O Nergae TG & gy wawe @t Rl
% xarar fe sugfaw saydy o) By wifed fr ag =foad o saaw
w wrixyd 7 2 ol alie & awii o} gear oAt @) Q6 wnfgd @t
fr 6q¥ glaig & mang w7 § ¥ qrsaw o afz afw a8
TAEerr wak ufaw € af & ax fRliwmw v & giry gagd g
kit e ale ofer o oY ganear cal ofae ) ffea s7 8
g magd wfes g adr) eag el & fr fundl & margere
TEt % =y & @ang gagd 9§ 97 andt G ofr g o S i
3tz €1 & & wf) avneg axg 7 gfz @ wife g eqr i A wagd

wdaq wal & ) wlae g w3d wir | swaw wnd A quegfe &
ware § wagly ¥ ag3 o) syfe i @fe gl 0@ 9 qivg

5 71 afay g, w@ v o€ 1 ug SuNY warw ¥ awd) f apafaw

syt & otfe frav 3l awr ot & I9T afve of 81 gl foic

ol ) ary qwr Oy wwgd SEge o feat el 3 Rt Rar

wruat feenk 4¢) dan yaif gud wngare Ay, cqww & mgfas fawe

¥ vl afas w1 gagd o) faad €1 syl gt 8, fradr wier 3 gl

qfF & fefer &Y & adife =aw 8% g Y awm i adt @f

9Ty I faq Al & gl aga Ay 2 i fay

1 “This is not 1antamount to saying that nomnal wages mea-.
sured'in terms of mony cannot increase. Indeed, itis absolutelly
necessary that they should increase, secing that the price of commo-
dities is continnally rising, If they were to remain the same work
man would soon be reduced to starvation, Wages accordingly will
shaw a tendency to rise in sympathy with the rising price of corn so
that the work man will always be able to procure just the same
quantity of bread, po more and no Jess. It s his real wages measte
3ed io corn that remain stationasy, asd vpon this depends the welle
being of the working-class.” Gide & Rist, Ibid, P. 172.

2 “In the natural advance of society the wages of Jabour will
have a tendency 10 fall as far as they arc regulated by supply and
demand, for the supply of Jabourers will continve to increrse at the
same rate, whalst the demand for them will increase at a slower rate.”

i : e N



%o mifas f‘eﬁm'}'%r QFSEW

ferrst ¥ aawr fr ag ) wena & fr amarg wagd (Nomind
Wages) % gfg areafas nagd (Real Wages) # sd} 37 &1 W
% agfy ag faerd 3w fo wogdy ag wf @, qwg A S A A
gEar &% &) aiW, ag @ & 5 ag wiaw s (Mond
Wages) wieq $301 gwrg gaat gara-qagd (Corn Wages) 7 ¢
SR | FewSt ¥ garar fF wF aF afaw i 5o gedl ) gen Qi
FY & wracq ¥ @39 98 & AN a9 as gAFy fealy (Stats) T
qdaa vgar 6% § 1 fewrst & qedl #, “ag geg & AT @A %9 L
ff adf far s @sar B fda ot &) s A gage fed Sk
aq aF gt fxard or gwdy, o7 a5 5 ¥ g & AqF asd) & g al
frafea adi &< @ wgar foar grer Qar agt fear @@l " B

iy & fF Rt 9 sider wega wfast & aagd & @649 i
gfgs faumad g1 2

fwiSt &1 @ w1 fagra (Ricardian Theory of Profit) =
IS} & AAIGHIR @I WX AT § S wax ag g1 K@ T
faare 9 @wa 1 casi & wgeq At w4ifs @ wia § safE AT
St 7 T FafraT @<y 3 qar s @ Sewre ¥ gearad 7@ I
TG AHIT G IeA1E9 F § KqRT-59q HE@ 4 [T AN gl *ﬂz‘
qrgE T W Qar ar 1 Fewief ¥ aarar fe draeg gqfe SO
FIEA LA F AW F FET AT 2, oweg 9gy ag o @id
& a9gd 1 qran wawsawn # ofikgly & dvg & wegd gt

' I.“;It is truth which admits not a doubt, that the comforts and
well being of the poor cannot be permanenty secured without sOm¢,
regard on their part or some effort ‘'on the part of the legislature 10
regulate the increase of their numbers, and to render less frequet
among them early and improvident marajages.” —Ricardo.

2 “It must be remarked here that on this question as on that:
of rent, Malthus.is less pessimistic than Ricardo, For from mointa-’
ining that'every rise in wages of nccessity involved an excess: Of:
population and a consequent lowering of wages, Malthus believed’
that a capacity for forerhought, which constitutes the most cffiicaci
ous check upon the operation of blind instinct, may be cagendCl’Cd
cvep among the workirg class, and that a high standard of life once
secured may become permanent. Al this may be very, but the 1¢0s0*
ning involves us in a vICIOUs circle.”

-+ T _Gide & Rist : History of Economic Doctrines, P. 173
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-
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qifgn  waey g@ S § ¥ Awgd W Fres i et wafag
ufy @

faEt & gag fe awafaw gad gaafr o safis F &g
T A d | AR WS A1 ger Sy o safeam &
2 Rrufifea @) @ wx, wsafi &1 @it @y Affke g 5 aw
erar wek afrw oy qWef & ag Fgar & fs oA ufw et g
mog W e ewy & 9 @y ¢ fw Rega 7 oY ufaw oo g
ufer %1 & ena garar ar, 96 RErST & ygar frw wa gwe w9 g
Tt fr mw w0 gt Ad A afadig wa ) oam dogfa ¥
yfafcw Afa-feama, Sra-emil & 4w, W@V-85T F1 @ Aifk 73w
ey =w &Y waifra F@ § fawsr wwg @y 9¢ gzar § 0 RerEt &
qarar fs aorgdy Y ArA0 AT F wrA-Arg ary A T aw G andy
gream e § sgufaaran & vk N gfe mwraf i
afs s o faoeg Teara 21 mfaw & g Prar sig dY gAY
fxar wn wr faaar wst W @wr, wow F R om W SeAr
et v ™ et ¥ gw Feuw st frar e, vare oY safe
o A AR & il o AT er @ gl ¥ weewms w-ann
# wfafem wawws o 2fF wm ¥ oww @ @ m e
Lic ) B S

%8 e st B arnwaedl B 8 R e fagra
N EwAr du af @ amfy IAx W anl @ oanw Wy s
g—(m)arr ot Y soE-afE ¥ wrw fraw & (7) e
g adar g ¥ w0 A § Par & (@) agd ¥ @ gy a¢
ar S T P L & qaT (7)o A% yPwdl 9 ¥ aw ¥ mpar
a & gy 9§ awy 97 9% N @ F At P o§de § et

1 “There can be no tise in the value of labour without a fall
of profit. If the corn is to be divided between the farmer and the

Iabourer, the farger the portion thatis given to the latter, the less
will remain to the former.”

—Ricardo.
2 “The tendency of profits to a minimum, for in the progress
of society and welth the additional quantity of food required is ob-
tained by the sacrifice of more labour.™ —Ricardo.
3 *“The source of profits, the productwvity of capital, is taken

for granted even more tactly than the part played by utlity in value.”
~Prof, Haney : Yistory of Economic Thonght, F. 303.






afe famet Al

o= 37 AT e qow faniley ar fane st affus e
T e & Fean nar § ¢ oo vow falew e % % ww erg
<t A fem vt fvwr e aaifes aqpa wqedy & fear ma §
uxar fxaer qomet dyaa zwad # Pear aqy ot

foerst wr wsrdgRa vt fraea aan go o qfoymn fftzr'a

(Ricardun theory of Balance of trade and the Quantity theory
of Money)—xte dtx @ fez & agiqare fare? & goy -
fazr {fareg-fagr) & wlafor wa fozial g 0t T Ayl
ud dmiae feave woq ek $aoy & feare wdner @ & s
faril 1 eofy o3t & fadw Al o a &4 gar Pl
=R 4y gl frgva ol avg % 1 o fagea # f:m:n:
0% wat At & dod o % da ad § 0 fondl 0 @ & ogng
T 0o g oxnen wifres waft i weada eafew i o e )
arEulT sk & wrag &

1 *The statement that value is determined by labour is not
enough to account for the phenomenon of rent, Let us imagine o
market where three sacks of corn are available for sale. Let ug fur-
ther suppose that 1he production of each jnvolved & different quan.
tity of fabour, onc being produced on 11nd that was very fertile, the
other on soil that was less gencrous, ete.  Every sack will sell of the
same price, but the questian is, which of those differeat quantitics
of labour is the one that determines the price 7 Ricardo replies that
it is the maximum Auantity, and the valuz of the corn is determined
by the value of that sack which js produced wunder the greatest dis-
advantages. Byt why should it not be determined by the value of

1he 52tk grown under the most favoucable circumstances, or by the
value of that other sack

category of universally
ity and authorship have never been quest-
d less to him fame, Such are his theories
nd bankine. where the theorist becomes
T Here at any rate there is no

accepted truths whose valg
foned, they have contribute,
of international srade g
Tntod tnn Foe

: -+ conflicting wnterest, On the

b T under 4 systcm of perfectly

-t oo ‘ advantage is admirably con-
. . * hole,”

2wty 0f Leopomic Docteines, P. 177-78,



Y& aifas fa=rdl & fage

T g7-gzr & favaa ud fraemy argedt fagea o sfqafea S @
15 AR es¥y¥ & g5 wufufran (Bank Acts of 1822 & 1844)
faad gmdos @t wift Awdifa Fatfa gé, awme g fasts

f“%“g.*. R saagfer erew 2 Ay fear § ow sare &1 SR
FWEN
femist 3 @9 Qe&e &1 FUFUE FT 9F-Ya0 G5 A qigi 8
R@r @ wafs &% W gade (Bank of Eogland) 7 §fed U
(Reserves) to fafand & weww 84 (mfaga g af | 9 any 23 T
aat a1 fF 9-gar & qea & ag afoacr daw o weqrd weAr
G AT G ug qAT @ {esQ AF dJadt @1 aF D g i
AFaT Lo % FI FE & A1, 9wy dNfaaa F gz Faw AR Ch
w1 g war | FemEt & g@ garame & qfcqrAl @ e wid
Rar a1 | et § ey ana ¥ gaar oA ey § f e
A2 & wea gra FY AT aF AqT FY AT G I 14 fHavl
fewrst § dogar & wea § g F F Il A fazaad
Felt “a<ier A S aaq dF A Ay e o a0
High Price of Bullion a proof of the Depreciation of Bank Notes)
AT geaw § frar ot foo@q tses ¥ wwifwa gRIE g@d i
fenret ga ofcm 93 og=r fr da-A1et & gea-gra w 339 0 &
FIA § AATq -q70 77 wafys qwa (Excessive Supply of Pap
money) | 5a¥ arar fs % A2 & gex ¥ gra Ay A 07
78 g1 & 5 g sfys Fate A @ g @ wwen 3 @
w1 T 2 g st & agr fo gard wtet & gaeq A9 F & il
. a < B weafsa fear 8 4z & P 4w @) w@d § AR A Arl
AR 36 97 aF 9 FAT Ty 74 aw o ST faesl ¥
wea & quax (feasr Be & sfgffues weq §) 7 @ 9@, galq {8
wedl §, 17 a5 f &qof #YT word grgEl A AT IR agaret #1
F FUaR T AT .
S 98 waa g fR Rl arager Q6T & fER 2
qT 0% 98 TA-GAT T AT FTAY 0 qerqrdy Ag% A7) T L
FIS Xt BT qgT WAwrd g mawaw  aamrn | et Rl
wos grafie aT-ga1 atfae & s gaar ast g d #9
yeq A S AfE E gwAay g ww g SO i
o 3 1 : i A gafa?ﬁ'éq
w0 qgE F W Fggws gl wp o T
3 atfen ¥ fagrg q41 @¥q Saw &1 3 “e feld i
wfys Hgeaqur F3A A A0 e,-:lr:*u ; ‘ag“ri i

g &

fi M



e forrst tes

o W famey 8 waft & mgamd gy ooz WDy A @ fw 9 9w
nid @ Frwfer s r fad B & w0 avgmm & amaes aQE &
g aymy &0t ov g quedar et el wn f Wi e
Fornl i st T afx fod) 2 7 33 my wifas @ o ) 997
3 &t Y o & wr vt 2 £ agt g smewr &) gar aved) Ara
g A R § et f et @9 8 g AT g axg e
1 g azd war QR muey gen-eae 1 fru & 9wy og aal
&7 faarey Aua Y v & 9T TTRT ¥ OSEREt gru awar
frur a1 gear § 5 sterd Fonrs] q1-gEr SurET v TAr a3t gadE
ot fr wz <% miftrs 20 St § ) wirs g gawar ar WiRkag
TXRET WY WA W ¥ 953w ¥ owikaw gz 0 gara w1
argar ot wg g @ e {keel of@dde ez (Convertible
Paper Money) %1 astqrdt ar ) fome] w1 a3 ar o axga & sfy
aar w1 Famtg v v 8 Fan § oag wmww § e ergm
afcadafia g1 ) gogy wwar ax fasqra 4 omre <@Ar agn gar &
wrq A1 fere w33 ag aelt & 05 &% F o Saw & twd )
T30 ¥ T 4% w4y 7 afaw 9y e o aqr @ akas
7 ¥ wT-AFR ) g T-gA ¥ qfarg A wngagg e faEt s
aaar fr g8 qg & Frana B gyEmrE) g W@ 9T §6A)E 5
7 558 Wi gt & g wAm @ Wit ¥ 9 ¥ fveiige ¥
=1 & g o1 A1 A G T e wvim &Y eel & ufafa
T TR gog Tt ag o o a8 05 g2 wimar mfmg’rm
571 st w8 @it gy mifas @Y dw aw & wm & Fgoww
Il it
' e sﬁz @ ez #1 =ar § 5 nafy Fondl smie oerifis
wesqgear (Liberal Political Ecomomy) wt Sfiquy 41, muifr oy
1 A’well regulated paper money is So great an improvement
in commerce that I should greatly regret if prejudice should induce
us to return to a system of less utility,” “The introduction of the pre-
cious metals for the purpose of money may with truth be considered
as one of the most important steps towards the improvement of
commerce and the arts of civilized life, but it is no Jess true that with
the advancement of knowledge and science we discover that it would
be another improvement to banish them again from the cmplymenb

10 which, duning a lzss enlightened period, they had been so ad
tageo:ly applied.” —




9¥g s fard &1 efom

cqaed AT Sret o wQar A8 a1 qwr gay uF a4 S
Y wakEr TR W faad wEvaaT a9 o aw@d 8 aud
QT 91 | 3G €aF F wgaem 9 0R agfr F1 g faady aifed ffﬂf
qar Awq ¥ frana ¥ awey ¥ waaer 4fT agft # dwaar WG
f5ar 1 77 59 a1 T vagA ¢ G Pewret S gaix safard el
1 TEqear § qar wfuw gaw gar A fhew & Fadg @Y g A
#, fraar aver fagamg <gar ar

IIHEIT i — I fawa & easz & fF wifas Prarcara & ofogl
% Perst 1 earT sreaes wgeaq § 1 FRwiEt @ ag s wgwed O
faed ez =1 ¥ fora wqua (Deductive Method) F1 AaArr a7
faa= #Y @9ear 9% Ta faead #ed 9a¥ wacd Ay eqg P | 30
qma geary ydFifas faawi &1 uw qar Syg gga Ay agr gad ¥
fafrar @it & oix fega §99 w1 e frar | et a1 @
frara 9% wadaidY 9 safera @wafy g wad @wrg wEQH

UF 9&T 9T W@ § qAT SEF1 gea-fggrg aqwe wﬁﬁ" il
siefras faeg & '

on_of Liber
1 “One would hardly expect the great champion of Li |
politicai economy (o0 ouiline a banking system which could ool
-, _cerate through a state bank. This was clearly his opinion,_howevcr-
. eclared himself utterly opposed to the free banking spstem &
d the ability of sucha system to regulate the currenqy-;-&;

shows what little confidence a Liberal individualist like Ric2!

d in the liberty of in fividuals and their ability to-judge of the K"

of money that is most serviceable.’’ : '

—Gide & Rist : A History of Economic Doctrines, P. 13"82'

A



1
faardt

(Sismondi)

sroear——faanredt fedar (Genevs) o7 faardt wri S8F
qferre g7 e & gifanT av @) fe dtagdt wasdt & &g Wi W
&y are fadar w28t a1 gt fn 87 toey 7 Feayrdt o ¥+ gar e
¥ tevR ¥ Fawaredt ) ey Y ak 1 avd Ngw www § I wid-
urer of sfyge & wfa Tde afivsla fradf ic aes & sasr g
¥y Wagfer & a1 wifF3ey sty 0y gify fofar & @
“efagra Fair,7% fawarest &) wed ftar s & e wfafy frld o
T3t B sedTres 7 gvaer § g iy # Tganiedt 3w onf wfas-
WEATAIE ¥ S R ¥ kg e fear ) 87 teey § 9wy
saqpfafsrs qraat” (The Commercial Wealth) gat 8% tstt ¥
“Arifae qdsraedt & 4407 fagra’’ (New  Principles of Political
Economy) ara® w7 fadr 1 g QA w3 & qow A & WAL
Wag ma o g fragued feng & wqond @7 @9 ggR EEEer-
gt g3 geada-frQd Afc w1 gady foar ) gw g § faawret
A%ag feqg ¥ o0 @ Gz dear £ gisto oer
w77 384 ferm & angifor faedt of gu% wwiakis @i @
e fear ¢ oy faqmed & A9y gad owa ¥ oo wdwer &
it wag # ANT N v e am g9 faard A sivales § om
st gevanfid & @ agaft wee Y w3 arnfes
1 “Sismondi’s chief works were historical, and bis voluminous

of France and of the Italian Republic wheré those which earned him

fame in his lifetime. But he also wrote iwo economic works separa-
ted by sixteen years. §n 1903 he published La Richesse C

in 1819, the N Principles del Politique: Tnhis
first book he is still a f2ithiul diciple of Adam Smith, an wucompro-
_mising free {rader and pon-interventionist . He accepts fully not ouly
the theoretical structure of Smith’s work, but also its practical con®
clusrons and m political philosophy.”

- ,/"'j “¢ Roll : Histary of Eco. Thought,




{ue i Frardl w1 SR

wyenfi wifa, swamfas sy aaqr afust ) ggdlg q@r F 70
qeqan frar a4r Ta% wRal w1 fagagn frar) gafr s o
aifzdl & gy fagidl M1 eNFz gaw foar qarfa 3y zAd  mIagEdr
gark afkada w3 fqar o

faamied) & mfas el ax. gk aawse § afd g oo
qearAl-wida wifa, A9faT gz, Mefs Fif, S gt 3fﬂfi
1 WA A 9z 0 gaE wfaln fegmd 3 f
gasweNa sqafead watq wiegw  (Maltbus), So df & (3.°B. Sef)
% fy% faea (Fredrich List), fu#igt (Ricardo), @3 (Senior) fﬂﬁ
¥ il 7 o0 w997 1 gud Afafos @ 2ety, (ets AR ?‘?'"‘
¥ wiw A gAdos ¥ safeaq @ ary mifas §we (Economi Cris]
7 ) fagaedt & frad #) aft wer § gl fwan g figlea
HEG" A1 gead fawd ¥ arg fegnndt ¥ gAfaa & &l qfv{ﬁ?
frar aur tfagfas e a7 | ged, wig Ak Raesede #7a8 g‘rzﬁ?
qarsd & waw afaw e § qaw T9 ¥ awS § 7w T &
&t A B 3 gaet ¥ Sers, ST qar Sferaw wife s AN s
frar & frgmod) & frel 9% 2@ qYAT FI :rg:-f:_smla_r- ggr AT
SR OT; Tt mifaw ki w1 aforey Frar @y gan A &q.q $
fagidl ¥ g9 faw @t =, 7aft sad sofee @ad e
AT graee Frsiyg agl foar | suy wdq qew ferg & A0 SIS
foar qar gxeqqare & wga fagrdl $t gifaa <@ & et
qreqd 7Y a<g faanwdy ¥ 0 ¥ safews fogrg @1 oa3glf@ ‘-{gm;ﬂ
3wy Fear e fadoa oq o ¥ frat f ag Rifeas 7R fe
T AT | WEAT FY qTE A W st wd qwragHa G@a o A
& i AT Ay gar sad mibs-faae & aaiw

‘ [ “Thus Sismondis life was cast among Sstirring eves!s iﬂt‘:

great thinkers, The French Revolution, the Neapolic War: ﬂ"dd
““consummation of Industrial Revolution, and the faciory Systen:'(“:
~‘witnessed by him, and their attendant evils were notéd,”

—Prof. Hant¥



vt et

wrr fes gt

o e cre forz & wmgare, *fiame op aaiz aailn qg
voeesy ¥ Ambers famedt o A wr s agl aw ey A § and wad
¥ eex fige o s QY9 y Fran o ag o e o7 i fes qoem
¥ 0w, v2fa oe sualee Predd it sie wagr anyt “fgnand?
3 g o g oxg o) Grg fawne mrr wud gy Prar & et feaw e
fogry W garu & ena & qy 9ak s el @ ot sapfoe
Frerg g Frers 3 & guiasr 3ot Froral & B g7 0

fomured} & wice fawre  (Sumonde's Ceonomic Ideas)—
wers O afews 1 ghe & Fegaadl & aifee Tuardd o1 Freite &
&tr fear @t weme § —

1 ~Before he ventured out agajn with a theoretical work Sis-
mondi did a comsiderable amountof historical yescarch and trave
Hing. In Taly, Switzer land, and France he cams into ditect
cortact withths fint crises of the mnsicenth century, and he dis
coverrd that they had also ravaged Fpgland, Germany, and Belgium.
This Experince lelt its mark, snd when he came to furmalate again
bis cconomic views little to the d-scnmm:lmg repetilton of Smithian
doctrines zemaidad.. Sismondi did not break entirely with the classi-
cilichool. Heatways retained to have preserved intact the main
thofetical appafatus of classicism, Like Malthus, %bom Iic adraired,

. Sismondi objected fo the application of classical theory to practical
problems, particulasly: in the way in-which this was done in the
Bicardian system.. Like Malthus, too, hebegan with a criticism of
the classical method, and to this he added an objcclion to the classi-
cal conception of the aim of cconomic science.”

- —Eric Roll : History of Economic Thought, P. 335-36.

2 "s|smund5 disagreement was not upon the theoretical princi-
ples of political ecoromy. So far as these were concerned be decta-
red himsell a dlsClple of Adam Smith. He merely disagreed with
the method, the aim and lhc practical cunclusmn of the classical
#iheod 't — oo oo o M

—Gide & Rist ; Hmory of Economlc Doctrines, P. 188,

3 “Adam Smith's dociring is als> ours but the practical con-
clusion’ which we drew from the doc(rmc batrowed from him frequ-;

| émly app«au 18 us'to be dsamemcalfy opposgd_go his,

L —Srsmondn i Nouvcaux
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2y’ aifas faard &t gfagn

(F) mdaRs & Heaga T U,
(@) #rdares 51 ST,

() megareT wd sfoeqat ¥ gewen § fagemedl g A0
ECIECHA

(%) miuF gwe, qar

(z) Tagaivst & gare afdisam

frefies & fagadt & o faard o0 wfas oy & weaad [
T '

(%) wetmies & weqaw & sarelt (Method of Study):—fa¥
RIS § ueA feqa gur IgH el (fewret, misaw. Fo &lo g) @
ATAE 9 megaT F guufadt ¥ oweqe w1 qgeaqu faawa 6
SaF FAFAIR fouer ¥ g¢ uF qey F1 wegAq woy  grwtgs qafdd *
ol § ot qar suat wax w14 aweay § a7 wify ¥ skew *:_"mf
% sroraa A sawr & | fewidt & geaen §, frad B wdarer F 47 7
T 9z St qwida fear, gawt feesia adar fom ar 1 @ s
Fagaet 3 feprdt sz sud sgare g s af segaa s A0
ST (Deductive Method) &1 fadiy frar gar fegg d Aewd Al
ATAIS AATT Y AEORT WA (Inductive Method) FT aH4T fel
97 g =i fran {5 usifas wdamer o) gx dfas P HE00
FARAT ST § P fr wlt qoft A wras atw @ wd § A
FIE ABAT qe7 W qa5 § N 39 9€ W quf Frmre R orar 81
HUEY ¥ oG F geggT 7y a9, sfagrg qar wggearT 9% ;;nsnf@
fra 1 Remnmdt & qrsdi &, cuidfem wdeqaear wger st 730
AU T ARG § | g wadra wpla gl F aber st @ oA
F fabrd sl o fafoer s @ et Arfaa gl sf‘agrﬂff""

e aifaal wnfz & qgarg ol ey zfagra F1 &8, Al 7
AAAT AT AT gegaa § 7/

1 “-Political Economy is based upon up on the studyof mad
or men. We must know human nature, character and destiny ""
nations in differeht pluces and at different times. We must consu
historions, question 1ravellers, e c...The philosophy of history--!
study of iravcls, eic, ure paralle] studies,” a

—Sismonds : Nouveaux Principles, vol, IP. 2
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e ofce Ax & wargare “faanrd § RERT 9T ger 8
x Nl quAR 1 GrdT amar | e e w1 qurE u@ fm F
oy Q% ST ¥ TTH 9wyl NPr gu magan fer ) TeT0
% wfor wygd o1 IoR v fom fy wwfes sdEmar w1 a1
e fegm & Fr a7 frege wpea ww SREIT T 1 X 849 A1 A
wlt & ¢ afer wieanr st o A Q@R ug WE TG
gRfys At Ry ARE d A Y oT ¥ wafaw g og WA
s 9¢ witas fAan ¥ awrg w1 weaw §oyd I W femey
& vy mifas aneqril € gan ¥ fRavQ Y avan @ wfIs agEg
it Frar ST 4@ G § 37 et & e feend 2ar @ v ag gl
qenR QYT feaaidt & L § s d37 ol § | meaw ¥ gwAT a3
a9 Zren aNf STl g GRTEE  IOAE 4% gk Tguar ar i
faguedt A faazar a2 w9 @ @ife SaHT geam geaar aeufas aa
31 v avg Tuly ¥ wned frowdl ot 9gad ¥ amfy oad efenig
g (At § 17 e A uw fae & fogund) ¥ fard & gadq
w3 g foret & P Pl s 9 g SYW eI R I 58P 9T

1 “Sismondi makes the ofien repeated and Hllfounded charge
° that Ricardo had been too abstract, He bolds up malihus asan
example of the careful balance between deduction and .induction
which he claims, was more truely inbe Tradition of Smith, He
claims that political economy has so wide a scope 1hat it has tebase
itgelf, on a wide experience and a knowledge of history 1n order to
tomprehend fully the social relations which were the object ofits
study.  Political Economy has a moral purposé, 1t is sottoncerget
with wealth as such, but with wealth io relation to wan. It has to
study esovomic activity from the point of view of its effects ot
human welfare. For this reason S regards the probl of
distsibution as more intportant than any other economic problems,
In this respect he is, oddly in agreement with Ricardo, This agree-
ment of emphasis brings out alo the different approch and purpose
of Malthus an.d Sismogdi. Malthus had begun by stressing consum-
plion, since his purpose was to justfy the unproductive consumer
Sismondi stresses disinbution, because his concern s maly with
eocial justice, Thus at throvgh they reach formally sumilar coat!
vions their fnfentions are quite dissimilar” -

Eric Roll ; History of Eco. Thought!”
e
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mifas afefeafadl ¢ w14 #isy F §F q-H19. ¢ - qIqIY F AAT
F@T TaEEs 1 fagaedt s e g BF s gauEr _:?f!‘._f
Try ¥ FRQ & wiaw fagral & saagifos faowal & wds 1R @
g § | fagaid gra aemaT agfa st andq fag ary qz & 94 Rfagfes
g¥ara (Historical School) &1 wifasiw aqrar wrar &1 o

ag ity & B fagmodt emfeggas- araad qgfa &1 ‘Hﬁﬁj’ﬁ
g7 7T va%) gy mifas faaaa gt agfi ax mfa &, éjmrq
¥ maT vaf w1 SRAEE 48 Far 97 aaar qdins famand & §
Y uen fena T WIewd EIR §F WeqqT SqrAy §1 waAEr S gEeA
foe ead faamvdy +f 59 &7 § Scw Ad) ar f5 miiys fagral &40
aifkw Frond fasrad & 3g 17 & weaga gauat gwg § 1 sy
dt ag & s froma sy v o ATAT UF Wi § qui A @ T
Femranodl & Y 56 S w1 @EII fAAr & | Aegeqiad & GrAFT T
Y NERICEL % fayua ¥ Pagand) ¥ mawa & qw e gardl 31 Ll
SEAIAT § 1 3@ IR fagardt ga Al weqaw saufadl & 419 i
AT F F g da w0 : L

- (@) ad9mea w1 ggm (Ai'z.n and Object ';)E Economﬁcs) — el
i Sl e aqaren. & a7 e b avae {0 fraad
serfaga gwarg o1 fAAS 9r qeuafzal F o a@gard A faF

widsgagar a3 &1 famd a1, wEI-sea@ w1 AgY | 9% AIaEA T

el ©1a ey waa 9 ¥ @ Ayed @iy @ Afaw ayfe 81T

A B md@er A wonban Al medand fama edlwie R adr

0% 9T MAT-TEAN WK gA i A} earqar waar Fat P

T & fr famamdt & nfafos qer gt sdmferdl ¥ kT

I'**Sismondr’s conception of economic method is-imcpntestibly

just so long as the cconomist confincs himself (o the discussion of
practical problers or attempts to gange the probable effects of'ﬂ

darticular legislative reform or is unravelling - the causes of a Pary
cular event.” —Gide & Rist : 1bid, I’ 189.

2 “The accumulation of wealth in  abstracts is not the ail of
government, but the participation by all its citigens in the p!casures
of lf: which the wewith represents. Wealth and population in the
sbsiract are no indicitionof 4 country’s prosperity @ they must 1
some way be related 107 onie another before being employed 4% 1
basis of comparisen.™ ’ o

—Sismond j : Nouveaux Principés, vo! 1P
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1 Privq wequa Fear ar qar sl o & e w9 @ m#\ﬁav;
e fi, weeg Feram1est & SRty g faaw w1 qUEAS] T Ffmw (34
¥ aeqn frqry /T & faaty ¥ @aeg B faemedt 4 frd ad a‘a fag
'oF yu% W Teh 1 g fzan ) feamiedt & e, ofaga €7 § -
&fw vheraeat gar<ar &1 Ragi & am A faww faw wfin fae
oy gt 2wl @Y e w1 aRar g f, ‘Femra ¥
Froge avafid a1 &' faemody ot mefaren 2 afcmar 41 o dlo &
(3, B. Say) & gg sw1x wfw=adh frm, “fggTst & wagart UATfew
sapgear wralE ) guar w1 o § 1 o g8 A8 3T AIRE
ur ag ag § fr ag 7g fa § free) wamidt 99 qa8) wAww & sr?
T wiq semr & wvalad § 1 esY 1 g fag &3 & 3g o0 faary
T graua wazad & auy wAawike F1 geary safm @Y v wt A
Iy gk ¢ wlyw Frfo @ 7 g SR fawmneet 3 wdarer 7t
Bt wrt araA-aed w1 AT [A science of Aduministrotion) Ty fegr

Fagd s gl qras A9 g9 A @R #X {33 ey 1 Gead-

Jarer £ fapaiedl 7 mAT svny F et B w7 7 @ | fra-

o e & w1 § At valg feamed & aafere fanst ¥ @

73 1 mvza Py e wimes o w1 e § au wdaed w1 wdey

e #Y QY @ qwrr § e waRy q@aat ¥ w9 g7 ¥ a9 g gmr

7t wfawdn T af | .

. aify wmE-nf E1 aiuwaw ey s g ad o fdy 1
o aeha wig & 4 ofvg Wi fag v el fegandt @ aerd
BT 7 w7 & faavy #) fafag sGom gwE wer et gw
“TIAr € WEq WY W¥e §¥ ¥ fawr & fr, “qafy ‘wa axamiferat ¥

e

1 “Political Econamy at its widest, is a theory of charity, and
any theory (hat upon last analysis has not the result of incressing
the happiness of mankind, does not belong to the science at all.

) T —Sismondi.

2 “Sismond! tefers 10 political economy as the scrence charged
with guarding the happigess of maokip., What he wishes to say
is that it is the science a Anowledge of ought to he possessed by all
those who gre concerned with humun welfare, Rulers who wise to
be worthy of their positinns. ought to be acquainted wath the study,
b the happicess of mankind would be much jeopardized 1f, instead
wof trusting 1o the intelligence and industry of the ordinary etizen,
we trusted to government,” © —3.8B Say.
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g g Ft 3fg S adFT qQ0aT, IFG 99 UL R F¥ q@1q

F1 FOFT qAAT I 39 qeq IF9gIN F G va¥ aqfz ¥ faafaa
F@ & e gard geagy & @rdl &t fraar 2 fggaiedt Frowg

ar f fedl 27 FY gl sast sadear w99t 47 &Y 77 § 76 i

ST GFdY 937 9g & 37 QA ¥ graey 9 favsk § maly adt ¥

agfems & fogst gaderr 997 afvaw g sfed & @ ofl9=-

g FIAT &

(7) meacaew g sfawaal & avasw § faaaed gro @t w
siiAtaAt  (Sirmondi,s Criticism of Over-production and Competi-
tiop):—“gifos stg & 9T wa vzl & argey § foguod ga
gfweaw fFe g fa=rx 9aF fagia & wfus wgaqm wir adl €4
ST gy wfyw ggeaqy & 9g 9 fv vad swifasaag & g - qql
getardy agfa &7 urwqar @ g ofmfag qieg & 9fy & fiﬁiﬂﬂ
wr gogqd fwgra'?

qrEIalE) faarest ¥ adifag scqgs ot fls Jgar s o9
fear ar 1 gasr fazare ot fF ga & @t ant & feg gwm § AR
SaH fody avg &1 fFay aa‘r & forad® FeQ evae “afqarfrar & Feand
w7d afkaifaa e & gyt of) sgedras & feafy Segw AgF &
FHAY AT ILYIIT T ITHIHIAT FY AT F AFET @AT1 F ‘fop qREAI
1€} fFaIa] 3 warT F @t gaf & fgat &1 9917 aqan, safqe ga#r
fazara a1 & araa &1 gafaw ey ad § (& Foat awg & @ReRA
gr 1 fagadr § guaEfal & g7 gl g9 &1 G7g «fHanm
FATAN. SR F7 Afq | amifasa gdmfeaal s wa ar fv g
a‘r SR ;:ffwgfa F1E sgfaat sgd 78§ v AT afe " A Gdﬂﬁ¥
N sr”[;r &Y w99 \qffg%nfia I, (Spontaneons _.Mecbamsm,)

“-*The economists had taught how to increase national wealh,

-uld teach how to increase national “happiness and to this end

-ould point out the advantages of ‘Governihent intcrvention to re~

te the progress.” . ! —Haney.

2 “Sismondi’s remarks on the method and object of economic
nquiry are not the important paris of his theory. What is important
is his rejection of classicism, in so far as it implies optiniism anda
belief in harmony and in the self equmbratmg charac(er of the capi-
talist-system.” ¢« ZEri¢'Roll,
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TR 8% X & Ay 1 Py aeg 4 freel) g Aad genss 3t @
TOa a3a 7T 2 § T 79 woa) Y gad fear ¥ qmd 1 w4 A
et 3z 47t agt g€ And swres) #) 95 qar) § 5 3 o 9 g
wald § qur ey WY afuw oz dar kg 5@ aF) am R
9ft & gt Y o w0 s Fraw feafir soow 9@ &t o @
I wee w7 arar & frdl awg & Foawr ) o s ad g
fawnmedt ¥ oyl § £q Fare a7 M 59 gu_aam
% ©7% gru sfaaifza Bear war wad afenfaq aren Faw w9 dgifas
& ragifer 4y | o qamr fe afc 6@t ag A am A wdem
IuY gfr w7 & o 5§ g7 § N FrET N FW AW F @l G
fog feane & wite wa afiear & feld wwre 2 swfars ot 7 &Y el o
% faqdla afs Fref) aeg ) qf A wen s} A & A € a0
30 75 A ofT B w0 W A 7YE SOHARDN T AAAT FAL TEW |
Toannd) Srammar fr gerrer ) ww S E 27 ug wigws § I safa
FUGh gy aw ¥ gerne fod) wem ofw & e fRar g @ar
T w1 wfrs wo agl § il ww o3 @t mie men & oand
W% aforrmi gafeqn § oFdY o g abre 3 uw swmam & owd
R gaar g @), wma W 97 sww ak AfAET ST fRar
R I mm k gew A ger ;T B owea fom g AX W
¥ & o anr ag e qua @ 99 sqam & G gut srzana
¥ dom iy AR | S SFR W3 guw g B fed o §
T g% wyw 4N (Fixed Capital) #1 qewa gad weam ¥ Al
Bt st a¥% 1 sgrow swnew o deew & ag Y fedl Salrfaig
W Teah Saw e guner § wed wak e ar me) wwg Famr
b TR AR N qare w@ @ wrart ofcgm: ST @R
*TR frafr Qar et gz var, wda wam am A st sy afe
W R faamedt ¥ wonm B sans ow sow faam § o A
ThIaL g% A 7T AEF W T wew aw @ ww O awln
T w87 gy i aur snfcdt ) qF a9 ear et 7T It
frord <9 § eay frar § i, “ane 3 g vl fazra o1 wife
ad wmfr g1 ww, @fen ) on frer gy W, wg ww t, A
1 “Producers will not uim
and their numbers will diminish onl.
have [ailed and number of workme

—
w from that industry entirely,
ly when some of the workshops
@ have died of misery ** -



Qus mias faordl &1 sfagre

& § qAeallyd wasy G AT, 9w A7 FAA wAF wEAsn F o
qrg A HuT g1

faamdt & 3% 797  woex & v o3 o1gf qF A1 &g qfen-
faag qrea & a7 &t gwg fzar 2, agi gad Mgz sraqar 2 fe
aeg # qfa qers wazy @ gwdy § NE Adwra i Qg 2 A 5@
AT H gure &y 7aF sfeargal oY gefeafs wazgewrdy 21 faa-
wody 7 aarar 5 asg 3y fea g€ Aadi @ afcam ag v e afrsl
1 7T F7 AT ey «TAY q41 IeqrEHt #Y i gy a@d faw
FRW §5 vAWafa oF afas frase § aid | wow sgag ar qfa
&9 g N [ IYHT AT TgT Fiy 1 37 wfmar 1 @A F g
fagamdy ¥ uF T AT FT WawmFar gars fag A H S
ifas e Az #A9F faaq ageaal s gag g s fagasst 7
uegeargd  (Over Production) Y feafg #) waisr & faq gifases
3N gu §9@F e & &g scqrgq av gfem § gy gﬂa‘ﬁ F
HAIAF AT | GIAGT ACRIIRT FY g7 fow wepre Safeaq &Y sral
& <o graeg § fagAcdr 7 &Y faa1e wega feg—(i) FraY 2w« aifes.
w17 (Annual Reveuue) ot aifes 9wq1a7 (Annual Production) 'ii‘
HeqT AT & 1 (i) OF a9 ¥ T gaY ag F eraT w1 qdqIT F %‘g’
oAy % i iy § 1 %9 a3 afs fRdY 29 1 gqiEy 93w ag ay "G
R wfas g s@r g @1 seafa &row wwfaat fad g g aar
SCGRATET HY IAT eI g A | Fggars) & gg oa7 § qAfe fmlﬁl
qga"r%, ur a1 et g 2 aifas ma @ wawr aifes SeqIRT § aqr

AYE o gaX ¥ qaATiaT A4 @ @war | gay & fafrw gt & eaf
wrfafamra S oF a9 ¥ Rafaw gardl w1 aweer fafasT

' . - % «Let us bewere of this dangerous theory of equilibrium whtch
ir supposed to be automatically .established in the long run, ‘butit
§s-only after a frightful amount of suffering.” —Sismondi.
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® -% Al F wwt g aom gt qesadt fEres oEea T
TR A &Y aga arvway qaan AT Y aw T TR Hf;H
Fauta st ¥ Aar 3ol €1 Wy 31 a9a mw A § NeF w5
Wer W goEt w1 A gz A § aar wAdlal & S g 1
b 8Y 3w g AT £ ° &7 9F queuAlza) w1 A9 A1 fE
wsitaY & gy & gAY a aqreezT A wrAr i ghg, g6l T yeq
R oY, gilerdl #) sviha-anar & gfy, Wl & A
garR, N 7 gig wife §i 1 g3 feaanod & qanar 5 g
@ifedi w0 ag g% sfrgm, ogwR o qdwg 9T wfE A @Y ¥
TR TR @F wsargifor 3 o faaaredt & well, § “w¥6 Tar SwrzT
[T A gy Ag I A e AT 3 ‘Rﬁ aggdl 71 7T I8
W% wear ifgq N R 3a07 rmafes w@ew 1 g anufas wem Y
Fr T 41 a3 T sEt iyt W ad gnodar R 2
T owE@ gma ag g f gg afas 3er @ Ty, gy

arere sTaffiar 44 grit forady e Aagd w% & We) Ed
staamersy goir @ g gar st geIfEa QA W8T awtTas
A A T AN arg 7w w0 AW T Gt AOTEITF G T
& o3Pt 5% wate grar s Y 3fs @) Trad waeasy w18 ¥ Fewifig
safisdl Y aay s frmiar wr oF 1 aft 79 B R g =N fag
W@ . A 515 oY sl wel =Y wgem ¥ ey 9 sfrenfm o %
! ‘l “But with in (h‘ argumenl thcr: Jurks 2 two foid confusion,
At oduce, and the
. tis the produce
>us products of

' * movements of
hf:) x! xs the dyffcrem pmducls creatcd .at every m:;npc::: l&:{tt:(ael

. i T reciprocal demand
- . - 13y be twe many or
; scv:n:;nm o one
" oo and the sa
ime, fhere can never De 0o mudh, ‘e Cu”cch Ricardo, and ;;;
victoriously upheld this view ugainst Sismondi.! 4

~Gide & Rist, Ibid, P. 190-51.
l"On the qucslmx:hor machmery the classical writers were

Ted to be < .
mshmg commodities at r;duccd Tates and s‘“‘ﬂ;yfr?:;tﬁol:‘m:u;r
the yevenue, which a L,
rd for pther oroducts and Emr\!m ment for um:é a;:ssirja::d&em
Jo 1his mwoguction,” Gide aimise Ib;l,f‘
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A e A e O GraedT s freenr 4 ubeoafer gt
pE o maoaexi # a3, cgmwrocnrafry afuse g b fs aeitad s
mifreTiz o s@a @iy sy @ arar & Aafe wr g9t ooy
Mz aiT 9 gfz & g fear s Faas warren faonfay wdfoi
Ty Sy WIW g q%, geaar a3 v gdm i Yerdr ol T3
TAFA O W@ Axq wy aSd? ag spvefin & froaten g
faqrewt wre ag fraara g 5 aaa & advg oo g v &Y qrg oF win
&Y it afz o aomai, age P g & ogdr i qF §y sfest
TY W@ oF qin T ALET WELSTT SRTAC A g K gl agagy
a@a ag & 6 fagamd aal & gqia & 5 afir nm § faar faaw
F1 afagi Y gar w1 sy qewar 9w T aiig ag § vl
ey ¥ axifass fasiewl 6 o wa o nea Gear B welal @ s@w
agq wRa wfa W v o g § 0 97 qarar fr sz ad@l s san
wAdg g 7 gfazaas §F = #1 Frac aman § &y g 2ar § @A w1
gapr wiaa wifa & fao afier faz @ wadAl v gam e S
zan & gy & sale gzay go afnsy oY Qs & gay gmg gey A
FF 1 wEAl & AT T owig-ang ane § ww 0w g © faag A
faawar 21 feamodt ¥ afes o A =memEl & fag wfes s9wn
RZTAT | o
. . 1 e an | n. i ot = = = - — S o ,_—,...._—.——-—4—-‘-’_'—

* “Every new product must in the long run give rise to some
fresh cor sumption. But let is examine things as they really are. 1et
us disist from our habit of making abstraction of time and place.

Let us take some account of the obstacles and the friction of the
social mechanism.  And what do we sec? The immediate effect of

machioery is to throw some of the workers out of employment, to
.. increase the competition of others, and so to lower the wages of all.

* " his result in diminished consumption and a slackeninyg of demand,

» from being always beneficial, machinery produces useful results
mly when its introduction is preceded by an increased revenue,
and conequently by the possibility of giving new work (o those c!is~ )
placed. No one will denay the advantages sobstuting a machine *

for a man, pravided that man can obtain emplyment elsewere_.” .
—Sismondi.

1 “His real point is that invention and the introduction of
machinery are an .unmixed benefit only when preceded by an increase
in revenue and demand which would allow the employment else-

where of the labour which is displaced, other wise there is suffering,
through lower wages and unemployment.” ~—Prof. Haney,
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T sdmfer 3 exwr sffir (Free Competition)
el 30 ) witenaear & ¥ feaw agaar ot @ Gew fema 1
faarg o f WA €% § smqre w S1E mar agar 9 au-faaray
wxa sfdfren & waia § aewe g awar g 1! fgawrodt ¥ qwq-
aied & ¥ PR ¥ fatw wxd @ @@ s e sfadia
Faw o wrws Fag &) owd} & wafs gee) g @ aud gd A
qu et ¥ 3g @A &t owew &1 qar @ @ 9@ @
qeraRdY Tt £ qz www g agt & fr sfadfrar genss 6
qrar ¥ azw @ osgEs Qv 3w awa P agg ) " e
At & Su wag sfdfrar & qew swee Agar a@e far  93ig
AR 9T WIAT wfwR oqrT ¥ 9n% ¥ gt ¥ sfadifer H77
Y § 2 50 quT H 4 FUT WO AT SOITE AE JAR 0RT G
Ty o ATy feafadr @ s § aar gadt e gue waan ol
IOIRE WY A9 A qAET qfgF WA T AR 39 T 96T @
T, Y ¥ AR v A1 o sfafcs 9w ara DA eN ¥
AfrET Y wagr sysiwal A1 (qsgal A A Ay F e §) T3
T it A A E L @ gl ¥ feamed ¥ gEd AgeAqd A ag
aaré {5 vanres atf afuadfrar % @wd §F & g wRw a0 & ara-
=% Y $7 A1 §, qARATAF F FA W F we g Rav §, 9AR
7 Y e dar & q9r QENr ¥ EiA 9T W wagd 39T feady
of a‘—;a‘f & i foar @ g, wifc © ¥R SEIT IR A avmeny
o 55 &Y IR § 9TR7 3FC aTe WK AR A agy s swr
TIFT afr Z0ar Fog 36 avw afaF 37 3 iy %) we 91 7 o9
A go “femaedt A Ty, ol el g Ao Al &
i ¥ sffea wr et st st T A TF AT
IV A ug) Par fe wEdv WEY RNE-RT FY wew wlvw sew y
JIEA FA A gafaw wrw G2r g & R ag oaT wyd Afy
%1 afean ) Sfqa afigfe @ % waww war &1 o axg o 9Em

1 *“In geheral, if any branch of trade, or any division of labour,
be advantageous to the public, the freer-and more general tbe campc-
wtjoi, it'will always be more so.”
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tofapeentdy a quet fvogq ez wfentaar %

i [P A & S & 45 1541
epompdarsar 71 oary A0 X g ez wfeerst 37 g0t soq by
aoagtenfzat e omwanfar #omn 3
s fguaendn a0 oant (Profits) 2100 gonfen gt 2 nar wlr
LR B S O N N R RS N T F TS I AN S IR E TP S KT BT

(1) wies s7r (Beonomiz Crinz). faqmedr s f3390 1)
antent vy Ary oway ey owr fE Ao n gerr 4T wqfe 51 wne
adl & fonfar & A S > wat e g amfr gan w0 w8 (Copiestine
or Rich) tagr o3f e g brsda 26 (Peolotarst or Pooe) | 14l st
fo rasey wfnfoar o s17m w0 i naa 6 gy ad ‘f‘ IR R 1
2o fumady i sy R, vemn o asned g 2, oseefsy pqrely
o (e, veter faziere, a0y Lealeead aar vefier anpa 'q‘rfr
afagifye sz & feig Sy 2% 3o By & reaa} g fagorey wv 2
amicr i oad Aol & Cyr ahd eapr g T wae P oawr s & f’_!x

I “The earnines of an cntreprensur sum:tim::; represznte nots
hing but the spoliuton of the workmszn. A profit is made not be-
cause the industey produces much more than it costs, but because
it fails to give 1o the workmen sufficient compensation for bis toil.
Such an indusiry is o Svcia evil,””

—Sismondi : Nouveaux Princilpes, vol, 1, P. 92.

2 “It is futile to deny the justice of the argument. When che-
apncess is only obtained at the cost of permanent deterioration in the
wealth of the workers, competition evidently is a producer of evil
rather than of good. The public interest is no less concerned with

- the preservation of vital wealth than it is with facilitating the produ-
* - on of material Wealth, Sismondi Showed that competition was
suble edged sword, and in doing so Le prepared the way for those
o very justly demand that the state should ploce limits upon its

. and prescribe rules for jts employment.”
—Gide & Rist : History of Economic Doctrines, P. 197.
3 “We might almost say that modern socicty lives at the ex-
pense of the proletariat, sceing that it curtails the reward of his
toil.” “Spoliation indecd we have, for do we not find the rich
robbing the poor? They draw in their revenues from the fertile,
easily cultivated ficlds and wallow In their wealth, while the cultivator.

who crcntcd that revenue is dying of hunger, never allowed to enjoy
any of it.,”’ —Sismondi,
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afpdi & ot ar Prem @ g & faak qrg frdt ag 9 wefa
T/ 20 gy w e g% qud Pear & e egw qoiaar Adfte gt
&g @ faawr gk wit A% o1 wgr g § @l aela g aE
@ ¥ afogw Y g 2 o & frad awaia dne & fag 87

Yo ofer OF ¥ wedf §, 9wt iy gemar oF AW ©
qufy s o @we Wt fo afftar oF uw g aifer &
I gTU FAF GUT 5, wrefed 2 1 ¢ ¥ gwy IRF Afwy A
qirar gty g fnfe aar 2ar & Wk afas d3a ary daraest 5
zar qT oitfra @Y § 1 e @R ¥ &g T Jyalew g T weIgd
2 frat oY 2T A Wl 3T §F § 1 o 3 g quen ey A
FIA-99 %1 7 (Demand of Wage-habour) 9T fix #=dt &1
gady s a7dem am 93 fix § 1 o afas e §ar § @vag sy
w17 ¢ Framy @t 8, ag weAt adar qam @ afgm F3oaeaamt
&Y mgar s avar § A g 7 o Fifea s gvwr & 5 SY &
Y v aar a5y §aT o § 0 o S & qeafa o) e @ gege
qur; X Rear anm § @ wig Oofafa ¥ frdw § w6l arlt § 1 ag
qoiafadt Y gagdem A abr ot foie st § gk g e
fraly godiend] & wrEasasl & 9787 T Q5 {9 F avweraw
ITAT GT FEARRA Y WAEAFAT F ogwq @ §, gafqe, @i g

1 “The intermediate classes have all disappeared, the small pro-
prietor and the peasant farmer of the plain, the master craftsman,
the small manufacturer, and the village tradesmen, all have faild to
with stand \hr: cumpelmcn of those who control great industries.
Sociely 10 longer has any room save for the great capitalist and his
gireling, and we ace witnessing the frightfully ranid egnuth, 2f 2. %iths
erto unknown class of men who have absolutely no property.”

—Sismondi.

2 “We arc living under entirely new conditions of which as
yet we have no experiense,  All property tends to be divorced frcm
every kind of toil, and therein is the sign of danger, -



2€3 aifas fa=idl & sfagra
o grafas gud 20 fagandy ¥ aarar f5 g avg wfadifmar &
FIT, Y {6 @@ avg & Ay qade 8, A F g @y, A
ud wERAr F1 A% gar g | 79 atg sfawaat @y guf F3F fagad
a gurerarfzal ud qegaifedl & @ & fadaq fear \° afeaifrar &
gra-gig fggaedy ¥ amw (Profits) &t arfas gud aqEr ok
gAY Saia &1 FTW IAIEF a1 g FfqFl F1 A9Q AT gaqrar |°
(wr) mfasw §He  (Economic Crisis)—fammmdt ga fazarg #Y
sTIEar XY grdar waq @@s ar 5 Hanfas aw w5 gafe @ yas
gt o fawifoa g #Y gt & wata gsafa saan g+t 37 (Capitalist
or Rich) dur =ifas a1 fada @i (Proletariat or Poor) | 38¥ aamar
f cagey sfanifrar & SR FH 99 § A7 T AT g1 J@T
g fagurdt & w@eal §, “meaw a @aied g war §, graf| card
ud fEmam, was fasrary, ge-gie fufgsal agr gdia saqr sad
afadifrar 33 ¥ fama g 3@ E st fs ag ganal &1 fra=w s@ &1
gurst § a¢ gaafadl & faf A1 earq 9 g var § qur amw § W@

1 “The earnings of an entrepreneur sometimes represents not-
hing but the spoliation of the workmen. A profit is made not be-
cause the industry produces much more than it costs, but because
it fails to give to thc workmen sufficient compensation for his toil.
Such an indusiry is a Social evil,”

—Sismondi : Nouveaux Princilpes, vol. I, P. 92.”

2 ¢It is futile to deny the justice of the argument. When che-
apuess is only obtained at the cost of permanent deterioration in the
wealth of the workers, competition evidently is a producer of evil
rather than of good. The public interest is no less concerned with

e preservation of vital wealth than it is with facilitating the produ-
of material Wealth. Sismondi Showed that competition was
ble edged sword, and in doing so Le prepared the way for those
ery justly demand that the state should plsce limits upon its

prescribe rules for its employment.”
—Gide & Rist : History of Economic Doctrines, P. 197.
““We might almost say that modern society lives at the ex-
the proletariat, seeing that it curtails the reward of his
‘Spoliation indeed we have, for do we not find the rich
the poor ? They draw in their reveaues from the fertile,
jvated fields and wallow In their wealth, while the cultivator.

d that revenue is dying of hungcr, never allowed to enjoy
" - ~ —Sismondi,



fagams) 153

wfadl & atar R @ g @ faak are fodt avg @Y asafa
afy @M uw e A 9z 3y e § fe g guiaar Al FarH)
R g Rl faar g wt aw of ugaa a9 § ool el g
@ ¥ afors ¥t aww & @ & faed wada gve ¥ fag &0

Yo qfcy O & wed 7, *gI6r favday genwr oF faw o
waly wgRd WK ARz ot r sfedifrar oF aw g el v
gEIETy [w S P¥ §, wewfed &3 wrd ¥ gau ww Afer A
quigdr qefiefa g e aar ar § o afrs 2 ary st
zg1 T Sy g & 1 NMaT @ 39 7 RAraw gnr R owwgd
=Y fodlt o &% B WFR A Y § ) 5w A ofo qdemr goefadr Y
s 4F wiw (Demand of Wage-habour) ax fix awdr &1
zadt 41T ameT g 9% frdfe § ) 97 afuw wae gar § drag avdt
wig 9T Frd Ty Tt g, 4g quAt adarT aar &% ofgaT w3 arnaas)
F raAr £ awar § Wi ag ag W ffww o wwar § 66 S &
Y wTAL Aar a=Y q7r w<y § 1 O S qvefa 2w #Y g
qug, T f&av syar & & w9 gefy ¥ frefg & ) ondl &0 3g
gt} #Y wAgdeam A win o folt wa@ ARk gfF g
gt seavwyl #Y grEwsardl ¥ uges ¥ 6% {9 F SRms
IEART FICT TATET FF WIIITHAT F WIeT g &, gafag, a8 gso-

1 “The intermediate classes have all disappeared, the small pro-
prietor and the peasant farmer of the plain, the master craftsman,
the small manufacturer, and the village tradesmen, all have faild to
with stand the compefition of those who control great industries,
Society no ]onger has any room save for the great capitalist and his
pircling, and we are witnessing the frightfully rapid growth of a hith-
erto unknown class of men who have absolutely no property.”

~—Sismondi.

2 “We are living under entirely pew conditions of which as
yet we have no experiene. Al property tends to be dlvorced -
every Kind of toil, and therein is the sign of danger, — 5
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RIS EARIE S STHCI Tt R A RIS T I o
(=) uiter nrr (B cwn-)mi_‘ Ceine) Farinpdr 2 favig 203
ggrear ey A gan rax w foo\anfer warr @ oaqfea 9
a6l & foafor S0 VST 2 wat e g e st w18 (Capiatine
or Rich) st sxfepe ui bt a4 tPeolstanct or Poor) | bt 4481
fo roaey afonferr & woee g At a0 g 8 g A
o fasonedt oanett R, cwan od w5 e 3L oaeifn ool
oF foae, v fasover, st bonleiod aac gofies 2ty 3ak
afgqifivte w7 § it ;l SEAREI N FRE SR PH T & *; fagrqrr g7y 3
nwist & oad g Aaboy @ Tor a0l e oadn vz oume X oarar g & 0F

~e

1 “The carnines ol an cmrcprcn-.ur somelimess fepresents nots
hing but the spoliauon of the workmen. A profit s made not be-
cause the industry produces much more thun it costs, but because
it fails to give to the workmen suflicient compensation for his toil.
Such an industry is a Social evil,”

—Sismordi : Nouveaux Princilpes, vol. 1, P. 92,
2 “It is futile to deny the justice of the argument, When che-
apness is only obtained at the cost of permanent  deterioration in the
wealth of the workers, competition evidently is o producer of evil
rather than of good. The public interest is no less concerned with
he preservation of vital wealth than it is with facilitating the produ-
n of material Wealth. Sismondi Showed that competition was
uble edged sword, and in doing so ke prepared the way for those
very justly demand that the state should plece limits upon its

and prescribe rules for its employment.”’
—Gide & Rist : History of Economic Doctrines, P. 197.
3 “We might almost say that modern socicty lives at the ex-
pensc of the proletariat, secing that it curtails the reward of his
toil.” “Spoliation indeed we have, for do we not find the rich
robbing the poor? They draw in their revenues from the fertile,
casily cultivated ficlds and wallow In their wealth, while the cultivator,

who crentcd that revenue is dying of hunger, ncver allowed to enjoy
any of it.” —Sismondi,



fagnmil 423

wfvesi & Fiar Premm @ Tgr & Ak am fedlt st <Y onfa
7Ef 20 qe G wer gt gm Fary  fo oge qoigar adty sm
&2l frarr gr wit v Of ug 7 ool avifa goow
mg ¥ 9foen Yy amre & 1} § fend gada ave & fag 870

Ne oftr A & ol ¥, rFIvT fagAwey gemdr @F FGEMT 9
Wiy wopmer ok der @ o sfeofar g3 oww g efny &
QTG U T QY §, wrwifed & 1 X1¥ ¥ ggu oy qfaw @
saaer gy o2 foit aar Ray & T gfay By apy amael &)
zaf qr afag 1@y § ) Afar @ & iy & dotaw oo ssw Ragd
1 fwat oY <7 Y e v 3 § o g a oft g qolafaar ot
Tx5{-9% &) uir (Demand of Wagc-habour) a3 fasix st &1t
Fa0 WY wTaEy um g% Foic &) gw afar oo g & dYag ued
urg ot fraTy teran &, Ay Al adar &= 8 qfgar g1 gsnaat
wY TyAr WY gvar § 6t ag o3 ot fafma o awar & fe S wa
ardy gt aar as¥ dar v § 1 veg S avfe vk v @Y gone
gt wx fewr qrr & &) ww il & Fad @ wel) et § oag
qatafad oY nagdom 9} i 9 foic st § d ghe guE
fraicg aydrmdl Y wrETewarg) & a7 QIR Qo ¥ s
ITART FIT FErA AY qryzaeAr  oqes e §, gufae, oy g

1 *The intermediate classes have all disappeared, the small pro-
prietor and the peasant farmer of the plain, the master craftsman,
1he small manufacturer, and the village tradesmen, all have faild to
with stand tht competition of those who control great industries.
Society no longer has any room save for the great capitalist and his
pireling, and we are wx(n:ssmg the frightfully rapid growth of a hith-
erto unknown class of men who have absolutely no property,”

—Sismondi.

2 “We are lving under entirely new conditions of which
yet we have no experienze,  All property tends to be dir
every kind of toil, and therein is the sign of danger, -






freodt e

oY rdar) wyg B opod qrY Puele Al eurha gy s el i
fxefqs frards § o g oY wlos Foe 1 o § @ gme qepet e
I Fg vt tamr ) M ¢ fant emaer oud egrandn
weet efor wer ¥ e da QA

culy fenmedt ey fevt g fer ez 3 fedhtan o omoang
& ev ery ae o3 fegired 2 g &, el aner /g fdng
efer gvn aff prore ¥ et 0 TR} QPRTT T e A7 0Y Qi
frur d ey mpvpmnes ¥ ner wr Of erinadt fest s ferafvaa o
foyer mama ot et eyt wit a¢ St afer drdter Boaeoy g
fextwr mevt o SYe g3 (Pcofl Maney) ¥t ewq b e fooaedt X
gz ) ey et g vy ¥ & afle sg sueranfEi o
2Frmfes g ® arerevwrfuzey (roductivity Theoty of Caplial)
& et vt wpyr €f ¢ ol teg gt wiiset or vy B Pe frgued
¥ nyerdty wifer ez ot fetar a ove on [3or ¥ & arg &y
eriy €3t o1 §r xcia fest b o wrtlerns 53 3 fr o) qupunfat &
oy «ex o1 ey feay § fe Teeft gey o1 nin a i i oo & saron
AR e bt

() frrmnd? 0} qure afedtaand (Sumondi's Reform Projects)~
faauredy i agrx @ & wutdl € geIn zue (1) mafw A egleis
(The Abiense of Property) tat (1) afuw zd #Y wiw O} afalmaar
(The Uncertalnty of the Earaings of the Working Class) 1 3u¥ g
a1t fent T ey ot fend o @ wyeardl 9v &l @4
wifyd 1 Fanwedl 7 qoranfz & s (Laksez Faire) a1 fadg
T g onterd gt v} 3w Zguar Adife wav frene @ b
wqrerdt gy ) A T mny ot o Frd we sl feafne Q4
anl & diw @xfeat aod xY amea Cent 0 v d o frvmnedd R axfey
erexmalfa foact wtpea % go og oo STz 4T 6 fe ey

1 The petty merchants, the small manufastucers, diappear,
and great enterprencur replaces kundreds of them whose tatal
wealth was never equal to his, Taken altogether, however, they
consumed more than he doex.  Mis costly Juxury gives much less
encouragement to industry than the honest case of the hundred
bomes which it has replaced.™ . —Sismond1,






fegurdt e

2 § W FIQ xad s ot fegamad 4 & avg qwER § Ae-
FTIT TATX FT TALA 2 § T IT /AL GAA T WIAT A W@ X
g Fea@) fgame) 3 gurarar s e RF ¥ HAITHTY, vqafy 3w
grEadt frowd A fed, quify fgEneR ¥ o agw e A
NagIard agrqm ¥ My ¥ gafag e faar fraRg
WA WA ) g wRy § 00 @) avg WMo g g3
fom & faen @ fo, “fegard) zgfd o9 gaaad O a1, quife
@ garareal g samges weaaa fear 1w ey
¥ wrearw feaanst ¥ fqaid 71 179a aamarkal (state Socialists)
ST 931t femandt & segeniew (Over production), wifes %
(Economic Cris's) aar ®%Fdt g=ad1 a7 Ay (Policy of State
Iotervention) % Weada (Rodbertus) Y w1s} witar o wifew frav
a7 AR EEt & AT 9 Iud weAr wifyF dae o fugra sfaafa
frar g1 | st qugard mar F owgw R fo wme fam
(3. 5. M), <fewa (Rustain) mfk 7€ @ feamet ¥ fard w1
T AT ¥ IW @ wegT-ref ¥ @@l d v A &g
w1z A, fF feearst ¥ fage Uagfer aefe 2) Al
AT w3 frar 41, g6y 100 37 Qazifas wwRe w1 odmms
{Founder of Historical schocl) sgr srar &1 Faganst & wwrfag
%< & deax (Roscher), wlae (Schmolier), fgee ary (Hilder-
brand) mifz faareal ¥ frraa qgfa (Deductive Method) & eury
93 R 9zf (Inductive Method) &Y v ages warr far 4t
framvst & qpe-seang avardt frardt w0 wedw (Marshall), g
(Pigou), Fa (Cannan) wnft sr-avsqaifzal o wgw wwm 9T
st & Frares ¥ st adareT ¥ e B 9w & wR W ORAE-
Fn' 1 alew AR s fear R 1w B, feewedt ¥ framdl
¥ sma § wigdard fans seand (Karl Marks) 61T (Engles)
N Ry Al @ E 1 wafvag TE e d FEaw 3 qm At

1 “Thongh he does not draw sociabstic conclusmns. Sismondr's
argument often tuns like that of Marx hrmsclr an his thought

concerning the exploitation of labour vod
1stie critieism.” '

sacial-
~Prof. Haney.

2 “Sismondi, though not himself a socialist, has been much-
read and carefully studied by socialist. .1t is among them that bus
nfluzac: is moast marks d.” —Prof, Gide & Rist,



s it fasrdl o ghagd

~r s

fardt o miad s fagwedt uF ma-ag) &, gwfe o @ R +r ‘1'5"‘
HEATAT ST gFar fr fagqedt & faard ¥ ox adr drar 95 9EE
aifedt =y ganfag fwar g0 Lo

flo ufeF Ua (Eric Roll) & wargars, “S&% IR A
wafag wedvere fear fr ag safena feg % wges o oge fawm
<Al a7 | SaY guate ;1 Wy gEOar ifrag T w@a S ’?"?
gerras-afen & faT ©F arar Gwar a7 | 9g S@r A wean
sifag mifer amedl 1 avd g5 1 gE@r medr Afy F edw A
weafig od  mA & QRGNS qAr SaiEd uF saWw & 4w 9 i
gaeaigar & &9 ¥ 4% 1 39 sqeqy garwarEy 4g & w9 ¥ ﬁ L)
2y gvg Wl Avs awwifas qaoEd arei—fEamEt €W ¥
qaisrnd frarert & gafe & ad @0F Faaa F gv # safwld
arafa & framww &1 gwa faar, agh faaaedt § w@ae IR
SN fewil A feemd B Qe @@ gty ey g
37 g Ty o1 g gro fafra Fear e e g il
ewi<i q¥ T amd ste agr AveNfig-aafy & Ygr <7 woaEr 90
fe megazd od gwba &% gewraandl &1 frusa w38 gg wadd
anratET S = ¥ Frar ar 1% ("



T
{7z gEwm vg 8% aEdihEaE

(Saint Simon and Saint Simonians)

ST —fagaredt § warthew ndaen F werEd ¥ gl
wimex ¥ wezwt ) guw o A g W R § qead & fag
WY & &% 2 w9 Paga w< fRar ar | gog fracd ¥ @7 i 9w -
fma wrafe, e g wAr A Mfas den &, w1 HE AT A
i | vad afiem Wiy ) wERws UF Amasd g, wafe geE
galog ¥ B wdared ¥ 20 dea  arg ge ST =Igy Fﬁ_u}
ST ug Gear S S o e fag aw af 1 o d% (Frank
Neff) & aeif &, cgmwardt wadar ¥ & w39 #1 99 free & <@ar
avar § o wew wvEad) W wgr W anar ¥l Sy afwra
wef §Y geq o1 fravay A Tear 1 ¥ fewandt oF a1 6K
¥z AT gy 900 i afafe s garsdl § gy 0F few it
g Fardid ug arr fpan T wifas ovaT o1 g% 9% Sf T QA A1
s FY afgwan s agr Wieqd gl ams qmlfas gear st
WA w1 1o fawrn] 3 g Pafrea e W W i gg
wifemrg weala o) dear a1 Ty Fear adifs o7df ag ar fo g
g e 'er & v it faw o owwnfs s gmar g

" 1 “Sismondi, by supplementing the study of political economy
by a study of social economics, bhad already much enfarged the area
traced for the science by its founders. But while giviog distnbution
the position of honour in his discussion, he never dared carry his
eriticism as far as an ination of that d instituti
of modern society-private property, -at least, ke thought legitimate
aod necessary. Every English ard French economist had always
treated it as a thing apart a fact so indisputable that if formed the
very basis of all their speeulations.” ~—Gidz & Rist,—

2*Among the socialist pioncers some are customarsily
who were not traely socialist in as much as they did pot e * 7
iosti of private y. S di was one of
Simon was another,” o




{0 gifas faari & ghaere

T7 Prarat ¥ @ genr ¥ dfagfer fame ¥ aeafga faghd
¢ @Rg fear Wk ug faosd fear fr g@sr  SegEA FAANA
gars & dmfas o Arfis dTeT @1 oquar gaT 1S9 4%
safmra grafa &1 Qg gd-fams &Y o aifes fagoar &«
TE |

ag ey & 5 safe geafg & faQw wiwew § 6
greagifedt (Utopian Communists) grxr mialy 4@ (Plato) T T
(More) & &wT da (Mablay), #t& (Morelly), wisfas (Gddurn)
a7 39% (Babeuf) %, far war | awg & faameat ¥ safwaq arifa
w1 fadty mdmen & eftedig ¥ 7 5 Nfaaes ¥ ghedia 3 fipar a1
¥ez wrzmifras & sgagrv &Y wifasar ag & i ag wifus oF TRk
wifq FY was 9997 § gy worwgdt matedy & weq §  qar Serwdl adl-
ST & Wi § wiE Q9T gREd g9 F¥ fger fgyr | ¥ qigAa @ gwe-
15 wfafkaq 98 € 12 ¥ EwTae wifas  @qearare S agefad
fazare ar fe@rd 3ar §, QAT EIGarat SIS FT TG agl |

1 <“The Originality of the Saint Simonian treatment is that it i8
the direct outcome of the economic and political revolution which
shook Franch and the whole Europe towards the end of the eight-
eenth and the begining of the ninteenth centuries. The socialism
of Saint Simon is not a vague aspiration for some pristive equality
which was largely a creation of the imagination. It is rather the
native expression of juvenile enthusiasm in the presence of the new
industrial regime begotten of mechanical invention and scintific dis-
-covery. ‘The medern spirit at its best is what it would fain reveal.
It sought to interpret the generous aspiration of the vew bourgeois
class, freed through the instrumentality of the Revolution from the
tutelage of baron and priest, and to show how the reactionary policy
of the Restoration threatened its triumph. Not content, however,

" with confining itself to the intellectual oibit of the bourgeoise, is
sought also to define the sphere of the workers in future scciety and
to lay down regulations for their benfit. But its appeal was cheifly
to the more cultured classesengineers, bankers, artists, and savants.
It was to these men all of them members of the better classes that
the saint Simohians preached collectivism and the suppresion of io-
heritance as the easiest way of founding a new socxety upon the
basis of science and industry.”

—Prof. Gide & Rist : History of Economic Doctrines, P. 213- 14.



¥z pren o & wresifRan tat

¥ wITETRT €7 feararirat A ga & ant i Pefe o oedr
t— (i) Wz mtw & Fewe anr (i) wd wquedd & fawrw @7
e O feeera ¥ caidfoysne” {tadustrialism) ant gRrage
¥ ret Prary (Slight Admixture of Socualism) & w1 & frar o1
o & At % aag FovE fawroery wnnfer o1 h mie aeaine
Remwz Qo 1 ez miost & wgmiedl A FrarneTo H) sarEr
orgfgramx {Tollectivism) ¥ ¥7 3 €Y wrawdy §1 wiay fastne
& Yfagm # b2 gy ¥ fone agr wgagd b Tog BT an-
73 ¥ frzr W% Al ¥ fey Wz wepifag @ ford o) auss
gvar weriy X wags yw agY W aneRa & Frard o) §) surer
T oy ag fendy 6 (g ocg savt gurars gifey waemrag &
gaz

%) T W
{Saint Simon)

w1z bt @ aigwa (Count Heney de Simon) &1 57 &7
tute F iy & gew wuy i gur an ¢ Ao ¥ ) wowr @ ad
argd 21y 0F wIfery 9qfs €1 w11 dgw Tsw g & eavar
" ¥ awy ol wmv fagr Foud wwda 98 w1 &Y g
BT €T §F 1 sruA R gw §F A b owsqd wafost ey
sfvyany fet a9 %y WY wéegaear oY Agaqd il 6 oAy
wor ¥ ) wifon & ofoymw ¥ vewig wg wiv mfaw @2 wiar qar
wed adiy G & wrre g oF AT DT gar 8 ek iy
saW ¥ 92T | qg wwy & O e parw gfc o O gy ot watuw
wFT o weendt wgly v w01 ) W w8 A qnenw oF wog g6
o7 YT i 5e wdmer AT adAnT 93 9 aroria 39 fay
Torray wpary 9 o7 Furaweary o fafgy w ) o 3 e Ry
‘gtr’ (Industry) “edeltfrr wial” (The Industsisl System) wyp
e 7Ty (Questions and Answer on Industry) fadw =3 &
gerela § + vz Aoy At faaronra 1o aYhfos wifs & afcan,
wfort 4Y aézaaear, widtt #ifs &1 fada w0 & awg ger ar (o ged
ufaftw aress faw faarewl faamesy (S i), aczing
{Sir Thomas Morc), M (Marelly), ntsfaa (Godvin) a8 sy
bert Owen), it $Rat (Charls Foutier) gur € wiw(Louis
% Faardl & Y a0t w o wnfae gat <

.
‘o



to3 mins foerdi & sfagm

WA WIS B3NN 0 (Apothesis of Industry)

i w3 faepd Frar o mwrar 30 zasr By s fr gegfar ama a1
sz fma wex wknfee e qn e 3 gris ana T a9F
FAI W OF rm guwifaer zdaafani, wyafrs G, 479 91
gafaad a7 & mgma & amar fe afz feay Sa & gaw ga & o
:rsnﬁrr-, wqn X F Tve AR, 1Al Ans eqewd, moay @5 Gif2
% was, gax a0y F wan Cafrarw, am siwouy puw oot
e g1 S ay 3 & w1 et szely aday g gwg afs gaiaad
gg 2 & 357 aufywifay, wsa-nfagl, g, mrrf’rr fardi,
agradiedl, faarigay wifs 7Y r;ar 20 g & oAy gu o T faha g
agf gy P gmag e § 5 omigwa & e § gminafy of SwiT
¥ geafrag swaawal &1 ) fanqg wgaa § aar 9% niafag sa aadn-
fas a Haw arg g a¥ awEFgs §ogal @I H o oag g S0 gl

SENPRSS

1 «Let us suppose that France suddenly loses fifty of hcr first
class doctors, fifty first class chemists, fifty first-class ph)sxolomstS,
fifty first-class bankers, two hundred of her test merchants, six hund‘

red of her formost agriculturists, five hundred of her most capable
ironmasters, etc (enumecrating the principal industries). Seeing that
these men are its most important products, the minute that it loseS
these the nation will degencrate into a more soulless body and fall
into a state of despicablc weakness in the cyes of rival nations, and
will remain in this subordinate position so long as the loss remains
and their places are vacant, Let us take anothe supposition Ima-.
gine that France retains all her men of genius, whether in the arts
and science, or in the crafts and industries, but has the mlsforlune
to loss on the same day the king’s brother, the Duke of Angouleme,
—.and all the other members of the royal family, all the great officers
the Crown, all ministers of state, whether at the head of a depart-
nt or not, all the Privy Coucillors, all the masters of requestsy

| the mars hals, cardinais, archbishops, bishops, grand vicars
nd conons, all prefects and sub prefects, all Government
employees, all the judges, and on top of thata hundred }housa‘n"d
propritors—the cream of her nobility. Such an overwhelming catast:
rophe woulb certainly aggrieve the French, for they are kindly-dispo-
sed nation. But the loss of a hundred and (hirly thousand of the,
best-reputed individuals in the state would give rise to sorrow of a
purely sentimental kind. It would not cause the. community, the
least incovenieace.” - —_Saint Simon
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8 Fe mma & frare A wfeert @1 w1 O qeiaar and & aar @
dwx kawm fenz woavar § Wi guad qugmt i fedt ag N
Tt Y aredl | qeg gAd A @iy harl, dnd aar il
T w6 ¥ WY 4 T e AN QA X NG WA IO Q) Oy
iifx TAeY frard qrealaw €0 & FARME od Wy et § oanm
¥ & awize &4 & mealar waw ¢ ot anaber afm of b g
TR gena Ay wiz & et ¥ avqQ W A agd s any
T@rg

T grend T wgare ¢ A T T w0 N ggy Y afony |

£ argswar & s Do gfrat & ga @ § 93 99 g% wrnfad § aar
adin ¥ afules wa 1 ff 25y Fardle afedl & e <) gope
v A & g arom ¥ anan e A v 99T w  mfsg
i oF B ArifE 75 fraT BT @ W G- g ok
wefe % Ay wata gdiv 1 g1 fawT8 FET 50 4G aui a3 sfw
awale st AR 2 @, qarft ag @900 X WWR Ay fifaw gy
SR 7l & qur oAy a1 AR ag AV Q8 A0 QORE a9 ar gy an
awat ar | aaft gy WEifT fGew & gl Qo gm o1, aaifit
FAAIA GIHT A FAA WINRT A0 NG KA 1 07 g b
¥ frwen ¥ 7 73 08 A0 At ans ¥ gty TEaEY 4
Forgh, I7, grs st Seme 0 gD S0 T | gy i wkilfis
AT AY THAT TG ¥ §Y I07T qd090 qREw i3 T R
faary woar ¥R qamar fx s@ DR W anpar o . R
AAT S ) AT FY QAT AR AR 37 g e z;q
sife g gearet % fag 300 ) ATERA ¥ wagak W Ak T gy
afiw A Frfetn 3w &0 ot O 1 A ) g 4 ;am N
@ o @ F afewd duw qem g ® ‘: 'Yfa‘ﬂ ¥
qar vt wh % ol bR i ey a ,‘% g s :
mria aad ArfeE FRegist & afafoy fragy r»i“‘— ! “mm a:;‘ ¥
G fte wreTdl W B oy “‘";_T:;
¥ ‘ot & WA SR A1 WA A day o qrew af'h;m. \
Frear & 0 T BN frogm gy !1‘3::}:;@:::@1
grar yrer wra & R wely Wt gy W e 5 o, :/.



Ru¥ aifgs faar<i & sfag

ot afeafea & & wgarg ¥ 1% ag ereia & B Y grgwa geafaal
FF AT FY G F qar F A A1, 38 O HIyw qrafeat F fawg v
¥+ Qg AN FAA ARAOfTE A A yA @y WFar 93 qd-
foa A Fga oWy gmmfas GXE &Y gareg $W™ F aer A 91 9 9]
Y &Y W) FAFEEAF WEAQT A1\ ¥ grgaq ¥ 7o cuga dasH”
(National Association) &1 Kfwgra “xtenfrs Saww”  (Industrial Eo-
terprise) ¥ 4T \ IUFT Z=G1 %G F1 oF %aey ¥ ofifgay &0 qur &
aF MG HITEN & AT I ST Ky sqgedr &v Arried 3§ A 4@
a3 Furar 5 oF sread ¥ Nt Y dvar gt yeg wegaearH) F
faifaa <X F1 &7 9940 F AT 9gaT §1 § 99 ag &1 weAaed
g TR0 AT qFAT 1 ARNF FArT § gIFI T H1H ARIRF  HW-
faai & =fasl 81 @ $Tar a91 RS F fag grar of wagear sO9
@ a% Qifaa g Aifge (* g avg 9 oY e7er Y war & & augAa
¥ «gmware’” gar ferg (Adam Smith) F ¢ wageaamEe” ¥ fadg wal
SEUER)

JEQW A T OF 48 sRE & w1 d qfifga w9¥ A Fewl

FT4 g AT & qan a8 fratd-urga qaf ) engar 0 @
aefadl ¥ fadl A @F O wolwint & faa § oy gady wi< wfas
F o & Arag £ A GAAT IQT g3 AR 37 AT F JY I 0F IR
FY FLHEI N AT9RIFAT HEHW g5 1 Mg § A frey at g gand
F wgeat & wanea & og afwat & gaz7 FY gragrear gard M &G
s wiwrQ Afaad) &1 awd FF 77 wrAzaFar 9 § avq ) JWRET
HTeR % uF qAd QA ¥ aqd N AY AqIAFAr § 0 gy & qed 4,
ogridY st F wegsia e =t § $93 959 anf F) agrar a7 AW
1 “Industrial equality consists in each drawing from socicty

~enfits proportionate to his share in the state that is, in proportion
his potential capacity and the use which he makes of the means

his disposal—inzluding of course, capital.” —Saint Simofi.

2 “France was to be turned into a factory and the organizcd

on the modetl of a vast workshop,” but “‘the task of preventing thefts
and of checking other disorders ina factory is a matter of quitc
secondary importance and can be discharged by subordinates.” “In
a similar fashion, the function of government in industrial society
must be limited to defending workers from the unproductive slugg-

ard and maintaining cecurity and freedom for the producer.”
—Saint Simon.




gez e ud G mgdife 10y

% afw & apd 2wyl Grfgr dt o A gonel & genia awre €Y
iy aferdl #1 58 © 7 w197 T o 07 A wifgy aifs 9w §
it %1 aw grarga g ad Grat mfa wed exey qy dfes quar
i o & qurer £ & 0 angr & wgEme A8 fee 8 @@
it @ faad wwar (Capacity) ufw (power) &1 w01 wg@ &<
it aat frfaa (Dircction) wiat (Command) M vars ¥gW & J 1

At £ AT wwaear A1 Wl wfww ww o F g A A
aarar Py afama A ATAT GO AT AT aATR o faay @ Wi
ca¥ e 9 Sexr wiE ety (Chamber of Deputies) grar walq
R Age 8 qeErt gra gArA fGa wdan ) gy  §Ad H
T O3 71 a3 f3a Taan U uw St B e faserd, sy
Fedi, aeftnafied @ FronAl etz & gvar frarifed @ oy gnd stvae & qzey
smifaal Tadaad), senard of 2l grr gh ik ) qw avg ¥ Srax
FT yex w1 ooy Fered gran sarfE weardl o% fry Far agt o)
ENETL T FETIR FET L | GHE AT KT yareqa Gy 8
=¥ Atfaw grafa & fasrg & T

wifas @er ¥ eny ¥ miaw weT W gx gEre N mar
aqedt 2 sl &7 ¥ eara q¥ IR T AT wear, WA SAFA
¥ w7 # g 4 enar qar aifaqd v F ) & qard godin
s aenT-afE F gfe Fedw A wed 1@d gy g w7 s
gy & =0 ¥ aierda F, Aifz 9% qawfIT qroqnd 3 o iy e
arxa 1 gax ggrardt frans ¥ e ool € g ot 9y warerdt
#F a2l g o 2 § 1 e 91emT & B Carar wr wad (Mark)
qur {9t (Eogles) Y frr 9T MR A9 qur f ady ¢fww ¥
aq Fawrdt Y ggar 5@ go faar § 6 a7 @) wyeifire aare 2
warat falte & ¥ ageagd 3 93 ¥ N 39 gy faag A el
frar &1 FaT Wt ARa ¥ <@ IR, “HID X oyad ox guvT w1

1 “Under the old system the teadency was (m
power of government by establishing the asceadancy of the higher
clssses over the lower.  Under the new system the aim must be to
combne all_the forces of society in such a fashion as to secure
successful execution of all those works which tend o d
Iote of its members either morally or physically,”




Qo " mifaw fad & shige
ge” ot @gad & Paardi % aferfe Prady § 0 awga: e o
aa s vt AR g § NE &z qzaT ¥ g@ons @ mfass
zara‘zarara ¥ TaF_FI@T |

_‘ e qigAT & Ao awe & G a frzaw F¢F 9T ag
Tqez g orar § & 9a%r a3 e amaTE) fagrai o wrafa ar |
oy "Ead X safwaa-weafa aras dear g1 feusw a8 far faad
FRW ITF @A FA(5T gY@ FY AN G057 Hg7 F @T W
ﬁlgfg% @e7 (Collective Organization) #gar #fas Iugw 2 &1 grga
& gtenfrs garst &1 Ffza dusq 2o g w5 mfas-gonfas gred
FguaE F 2g o7 AR ag A TEAr o1 fF W ¥ fadaar o Aw
gR &Y 1Y, W F wilas G FT qUAAT T FEU0 93, 2 F1 AT -
faswig g =t | ady s 91 5 agag godt A N7 § safe -
i grafa dar GIKITFT GIT3T AT Argar g1y qrdfa =7 § §2°
WEAA gIRT SEAFAT ST & AR A GHT T GAIR, FIT a1 94
aR Ffasrd wEwew F3W &Y fRaw ¥ wgw fray @r gwar 81 9
gixT fat AT #1959 GFIT AT 97 A AT g7 9z QN 0% tﬁftrrana T
TryfgFar &1 faFrg $F v | P
() q=z gigmifaaag

o (The Saint Simonians)

e msqa ¥ it F1 wedaT gga w9 fear s@r g1 99 o
srmer geq @q’ 3 oqfﬁtra ar qeT sgd fgard fr KA FT $m Gﬂﬁ

A

i+ 1:*“An economic rather than a political form of gove,rnment,
administering things instead of governing men, with a society modell-.
ed on, the workshop and a naion transformed into a producuve
-~ assocntlon having as its one object “The increase of postive utxhty
s y means of peaceful industry. »—such are the ruling conceptlons
hlch dlstmgulsh Saint Simon from the Liberals and serve to bring

it in-to the ranks of the socialist. His central idea will- be enthusi=’
astically welcomed by the Margian. Collecuvnst and English SPeakS
‘of 1t as the most 1mportant do: trme which its author ever propoui-
ded Prondhon accepts it and as a practical idea proposes the abso-
rpuon of government and its ‘total extinction in ecrnomic, organi-
zatnon The same idea occurs in Mengers Neve Stoatslehre, and in
boxe13wr1tlng> wherg ne speaks of “rcorgamzatlon society on” - thie

model or a factory
i it Gide & Rist + History of Eeconomié Dodtrifies, P 221'
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1t (August Comte), frad f 3% @ w7 w3 gurm, w7
tste ¥ (53¥ aF sEy @ smwd ¥ agded @ aewE
{Qefeq (Olinde Rodrigues) aar gawt a1€ gqfrr (Bugene) &1 &
I ARfFAT IR § & ¥ 1 7edai 87T (Barthelmy Enfantin)
gar qrer A (zlirnam Bazard) 71 ff § qrwa & fas) & agar
A At 31 ¥ qreed £ 5 B g ag ga¥ Mot ¥ ewd RFard
Y 97 ggay § BTA B &7 “Le Producteur” qrw aArar-ax
sl F0ar | el § Fr S aeiifaad & ar de gt &
aifas farQ ®1 §) a7ar F awe 7@ war v SHT 997 77 s
faxre o w3 P 1 wivea T &8 & faardi &1 a1z & 99w vo
geag ¥ dafea frar aar § 1 o1 aft qeasl #§ woe & fawd aar
Ia¥ sardl e Frg aq afteddl o 3% § gz Fard 8 g@E
¥z qread % fagral Y sqrsnr” (Expositon de Ia Doctrine de
Saint Simon)-wqar AgeAyy €@ & 1 5@ graw A1 Bdlw o
fal & & &9 aren W Afmrer & arafaa § qar vaw A A wg
arvard ¥ wpnfys fagra w1 fadaq § o fF &9T (Manger) &
RAUIAIC AAA FUATR FY AAGY 416 AT OF CEW 1 QbR
Ty @RRA ¥ o & gl grdfrr Gy oY Sur e fawar war
faa¥ FRIET W VAR FT 97T &) AU

2 wieitfura & g b 2§ d aelt derl, fdn,
wn gt faredt g% e wifk fafen wlas-alew goml @ oy
wrea weala-eaifadl 3t safwre @sfa @1 @ a3 s
& wgart & @) dnn an sl @vila g @ 9y sev swangt
¥ wasd xu frwamyr a1 qos femt 61T 9% o 2 9f ¥ 37 fafiw
af seg ot 1 sl ol o) @t % aneafrm % (w)
oA ¥ oA WIT (3) o B werred weig A of satfr (Justice
and ntlity) & fafum efgnim 2 Y 3t

() Wz e ¥ o8 Ot 9T AW O fe aw tefer wurw
afer Gi< ffers Gt 27 ox o 98 GY ) 9% stna § e
a7 ¥ g WYL EanT Y o gt BT OF 28 ) daw gearey & @fatfeT
I @AY Y14 e R grom & gy et sefe
@ ¥ Y sTam e W @ e qalafet ¥y o
Ieng i AT et T xA¥n ey B
ut‘mwmfwnn‘rrumq,qqmm%rm“t -
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HOMSHE AL Q0 SR S0 w9 a2 geepr ogonar o 91T

QR UL G TS SRITTT SR TN

o

R R T R R P I T TP TP TR S L R

¢ . o .t
WEOLAT Brdoduer goi foe qrp bt 80 2y 2 g0 g dprfian A

SIE AI0 ma v T 2 M s wetins wn wber o uher s (510
AT, L0200 it it von 5 8 peqs foot & 4 0T
Te | B TUS S ST RS SUIR I BRI PRSI AN T L (12
RN T it At 2o sy a g e fesg s 2y R

Arzifaas o anug 1 g2 oy 2l et ot ot i ¥t

I T R R L T SO R oy A B L.
WA 3T AN TS Y by i Ar cnbiorr §OFT
WA TOar vy mpzaiifann Lf ey 51 o sy o e A0

wer T e 3w v wmen gians wr oy asfa ¥

WS AT afenfvy X o b qret i 28 frar w47

i

A

LI O G Gt ) B T T T Qe Xywn sy & oweyin gfn W
TN 5fq & & s aiy act 205w & oarafor gq =T
AT WA G A A1 sl )y gyt & ad g ©
AT B 1T A ) Faw v oy G471 5y b i i Prafer v 2
Wavy @1 frfam Govion-feardi & qres neqm A 2 ot P e SY
A1t A fas; gzl W sy A ) qfmer qia, g que S0
& g3 alwdl & qidf i anhwy o, o g a e 66
&g arcy frav sag &1 T 9w A afwn Ry g mew & ave f
AT T g w2 gwufawe % fradi g g 2
W 9ar e qfkatag agy we” .

. 1 “Property, according to the generally accepted meaning O
- the term 1o day, consists of wealth which is not destined to be imme*
diately consumed, but which entitles its owner to a revenue, Withit
this catagory are included ihe two agents of production, land a0
capital. These arc primarily instruments of production, whatever
else they may be.  Property—owners and capialists two class®
-, that nced not be distinguished for our present  purpose have
ontrol of these instruments, Their function is to distribute the™
mong the workers. The distribution takes place though a seri¢s
f operations which give rise to the economic ph;nomcna?)fintﬂes
and rent. Consequently the worker because of this concentration ©
property, in the hands of a few individuals is forced to share!
fruits of his labour. Such an obligation s nothing short of the &P
loitation of one man by another, an cxploitatio. all the more 04
becaglslfntil:; pr%ull:lg ﬁi ztlmthm{ef“"}’ preserved for o‘nc section of ‘lhc
com . ks to the 1a ite Har.: o
ited never seem to chance placc“;?"o !"hcri“(‘;",-ffe‘ i"ﬁg’,‘eﬂ,}lg,d;.xpz6-
H
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& v @ IO R ¢ Te wwafrwmdt A goiefa T A
fafiva & ot w3 & wals TR ACN Wew Aw ¥ R G A Al
afenwr Fear 10t &, T2 wreifaaa & o ofow vz w7 § war &
SAfr W wT OF FRAT W gawg 94y skend smedl a1 o gt
qrar &, qwg TR ar @l oY gg ot ¥ A AW G, A
B el ¥ A9 A I D awdl § 01 ageveE A AINQ § 1Ay
Tadia & Fr 3 wrgfaaad 7 <’ (Exploitaion) w=% F1 adw
wdwad agt rar | 1 Prareel & oz franed) 7 o g3 qex 4 g
Prar o 9YC ST FaEC w0 Aeed A A1 5@ 95T w94 e 06y
= T i T w0 AT uF ud # ad M frawedt & aaw
Y gl ¥ faragy wew awear oA § W 4G Wt g fr @
atg =TT v vy wEed § 19w qan OF 2fAE A ey 9w gur
qewg & waly O W ARy 9 Faaraged o7 e <@ &) v A @
e wfest A N A asgdr fead @ 5 ¥ daa sitha-we g
af | gut melf Foa Afew wY ofm (Just) wagd Ad 6 A gy
s e gk g ey fear s Y g+ feamedt A qann fr .
Qg &) 7 30L 401 waw & v § 9y T @wre e dar
# o sow RIS @eqd mifes wrl # a9 @s T § fear
o1 g § Aot qu amitan gat ¥ v ¥ 3y @nqd miw
SEIA Y 3 3 Fg wEEEar A § 0 g A e g
& g B sitq gATe ATHIRes #% A 99a 3T (Organic Defect) §
S T safera avafa & ffga g wore = i $aw ardifes ax
3 any safodi 21 § 78 §Ny A<y g vl eyl #) fal) 1 foelt
&7 % Tg 5O R Al adt sufeedy 0 Gar 8V agr 93 Wa e
% T migdifmaTe ¥ vama” Ak “am” AT wew Y St & ot
wg R A W e wfaw af aanar 1w q £ e
drfrdaa b ok & aheew a1 sfafafae 7o &4 gog uf wrgey
wifes 9 wogd ® et avy oy o W oo o dqtew
Py % iR 3 e Y Fagpeest ) arg M 8, voy wrer
.. V“Themass of workers arz today expotited be those people
whose property they use. Captaing'of industey in their dealings with
proprictors have to submif 1o o similarkind of treatment, onfyto a
much-Tess+ dggree. But they ozcasionally shate in .the privitege
of the exploiters, for the fult burden of cxploitation falls upon the '

wn(k.iug clss?esth:\l is, wpon the vast majority of mankind.”, .-
P o

“~(Doctsive de Saint Simon, P, a




%co mifas  Frardi &1 s

ag fazarg & B mifas-wwrEt & 3z frar géa aorg adf 21 A1 EE
q3E ¥7E WEANAAAT ¥ AHIT T gF 0F widy @@wy ) qerar f fqan
fadrq vdals @Y ada fada gfasa fam \ gak fagra § ag waifes
TEeIqq aeT § |

w1 A@d § @@ # g A sor § ARy o aenfas ol
(Vice) aiar § 1 9a® ag fassd fur fF aiqw a7t sifa a7 & fafag
FY qaarT 9gfa # 3T a1 aRdY § | 9EF wargaR 98 gdil g @
THATT G172 AT FAEAST o019 WL I CF I3 77 A &) W
¥ aqran s qrgd 21 g 9d) avxg wanaqe § frg g fr gk
AT YEITH BY AT AAAW 3+ 39 a¥g WAk w0 fagrra, NFF @
avg #1 gaag @i & {AT w3F 9fwr Y wagd ) e w6
77 fagredl @t e wfas afqul e aFar § 1 9Ieg ArfEEdl
ag f& 3@ fagrea ot qa¥ wfas seraar § a5 21 afz ag fag fea
ar g fF Jearfaq aeq o1 ger UHATT wiadty s wr afkqny 48 dl
AEE Y Faqrearer aRwEidr & Srat 8 1 ¥ee argmifraag Fft W 3
& fagra ¥ =7 78 g SAFT QEqW SAT UW ¥ Hr6A 917 qaqr 7oA
qreg i & @y favg v o ar gar & fyg 93 Fagmiody gransr @@
STAr-TAr WX A9 § 97 #717 F qfaliew gad wa 1 gramg s‘a'Tﬁ
F. gr Fear tromd Faar

(&) ez argMifqaad & faafeaifeal (Physiocrats)aar quaﬁ ,
s;msnﬁsrq‘t (Clasmcal “Economists) g1 §fraifeq safwra geafd &
qgifas TERed w1 srgfay sgrar 1 Frataaifzal oo qrqRraEal
ag w3 ar 5 suftera @rafa Swieawd § qaicr @gdvT SET F@
-4 scraqar uf‘a cafﬁﬂa wafy & enfag) (feardt B gvﬁqfa) &l
STAY wEh | vgf‘nr AT qft) & gl & a3 ¥ g O q<7 W@ far
A ‘a‘t b3 H:crfa—wrﬂ T ‘wtaf A JedtaT-Erg ¥ AT w7 & 8
g 3 AT @ azg TRl scireT-fwar & e g‘t S | e 87
mzr{‘tfazraa ¥ srr'{wr ¥ g aaﬁ T f‘az”m f‘eﬁarr Far” drarfae el
3. f‘ga i (aﬁfﬁ Twalt . a<g.amr & fed & w9 7l @) aufeerd guafa
Y Gear 9% ar%m far | sad wqiga faawg & qra-grq geqrad
Y freait %Y sarasar § | 97 Fere ¥ gy el G geife F

1 *fIt is"our belife that {profits diminish wliile wages lncreas:
‘the term ‘Wages as ‘'we use it includes “the profits that accure

the enterprencur. whosé earnings we regard ‘as .the “price.af iis
labour," 4 .- —(l-e Producteur, vo} I, P, 245)




her grey R bz arehbraan tst

NI Rae ¥ wiarr wafn sefor xpft, wgl ow ada # e
wiwnr gl ¥ desr & e & R i Aff sgumr w e
ol Tl ¥ g guafee & o @ e or gad oo
Rt & 1w ey aalvr ww ¥ AN A ) i & gl o wnl @
vt ¢, wwle wafve: vy & arntke B X atoag ¢ e safc B
ey wley: G wfest ) Y Y o ag @ fere 37 @l
w\taﬂ!ﬂkx‘mnﬁ;?:w;lnﬂmfw arren #1 tw aeg &
e b uryd yer ywofeei e f ¥z ) wpgr
frerchts ag & Fe afc g ferw (Adam Smith) & gur fieare 4 @97T
£ & fo g O oo AW & 37 wierdi ¥ g fad aw
¢ el At 3, o sald) o1 o wxard rrrﬁ'mgqmwfﬂ gar
& ag *t where wear qdw fe grafeer o foa afarg 31 g0
urt a7 g @z mgalagan & e o gl sl § frey or @
alaifte gmix ¥ enwar 8 Fi 0 o Frad ga 47 gqrey & w0y
wTeR ar sqfmny g ¥ M T €907 qT @Al S O 7% g
ATTL AT, &F gh ag FIATTEE T2 1% IOURIERe o fraw gatsia
2 1 arafuere & Prew o ¥aw x@ wruTy % Sfay zzat o gar
e ag o1 & g gelvey 2 Afa sar g ¢ oo arefaee
ez ..o fe weafer o, o0y arealas Qrar s gwAend o
S Ray & maac ¥ wpme wafa & wawg Feca § vgs
e guat qwen g Wi awewifaw wifgal ok &fFza g &)
SR &1 s gl w4 W ad faraiars T a0 frarc
Temvarnn § Wiv 7 f yxafaay & wq Taar arr & ool ©) aasasar
14Ul we accept South's view, that goverment is in reality
instituted for the defence of ihose who have some property against
those who have non at all-a very narrow conceplion of the function
of gover iphenitance is simply inevitable. Ogp the other hand
ifwe put ourselves at the point of view of the Saint Simonians, who
lived in an industrial society where wealth was regarded, not as
end, but as a means, not merely as a source of individual
income, but as the i of social ducti it seems utterly
wrong that jt should be left at the disposal ofthe first comer, The
,practice of inheritance can only be justfied on the ground (hat it
.provides a sumulus to the further accumulation of wealth, orthat

indefault of 2 truely rational system the chances of burth ore not
much opén to criticism than any other,”

—Gide & Rist, Ibid, P, 229.
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JFafrdia frar ang sifs agam wia @ g afwdl ¥ gl AN
W A 9ReT ¥ wgmie W ﬂmfaﬁmm_uﬁ g F AYH L
s 0z qF dar qeufas g au faad aweR e A
e witaw frarl 9t fanfaa w0 a1 faad gaafs, geamt 9t
afwd wrE §1 N o T Qary
(w) s= @ wignl & sfafes Wogfes garc g 4 afew
o @ wEam Yy ng 3y G sswbme 3 felmid &
&g faare 21 e e O eafen weafo oF afyarat gear o
SR Wi mare a3 Fer fr aafwre gwfe ¥ wfoer @
sfafer Tl on W aw ® wEIoE kA Y@ v oow qwfE
T ¥ safvera geafe e gedr #1 F15 9939 a8l @ AT
HIOT §9 & 59 (39 § warn 5 safene ewfe sme eonfas
geqr § gura & favnw & wger weew ¥ @ afada @ 9 wmig §1
wfer 3 wnifes sl Ao doremifaram St IR
iy sfr a1 fraw g Qar &« waeg ag amifyw a fafw wel
od fafrn ¥ ¥ farge ) gwan & Over & wwar § waar frafwa )
“gwat § ¢ eafena anifa mms qonlas gent ag ¥ faa sufama
: 1 “We may provisianally speak of this system of b:mki.ng,

‘ignoring for the lime being the some what no-= R 4

. - puoupal localtties, 1oforming
dn€ vtntidl asto theic icular needs and their produ~
ctive ability.  Within the area circumsetibed for these banks of a
fnoré specidlized character sull, coveringa lass evtensive field and
including within their ambit the tenderer branches of the industial
tree. Al wants would be finally focused in the central bank and
all effort would radiate from it ™ )
. —{Dactrive de Saint Simon, P. 226~7)
2 “The general opinion seems to be that whatever revolutions
may take place in socicty. this institution of private property must
for ever remain sacred and inviolable. 1t alone is from cternity ioto
ity. In reality nothine ~owi* t+ ‘g3 correct. Property is
- facts, maust submit to
' extended, custailed, or

—uounne de Saint Simon, P. 179,



piy srifes T 7 el
el e QYT o AR a3 ) G ff"g’"
SHURTHIE & &0 § Faw 93 ga A gy Fasrdt of @7 9% G Tﬁ it
agt 3% & gl ¥ o 'wem w0 ¥ faafka & @l § A w T
eIt G ¥ e wfaw aw F wr g F 1 g m’g
BT SRR feur wr wwar 1 ww @y ar watm o w kaﬂﬁﬁ‘ﬁ f"‘“ p
WAR S ¥, 97y @y ¥ qikeda ¥ qig-giy ag 4T 9 8 ir
A WT T AT F FIE qIAS A W v L | g@ A % 5
‘Ueafes sargwy fro o gFy g oifs ag fag 5@ %’; fr WT.
siaard afwrs gwfa s gear ¥ aeg § afd @?‘ @q:
AT Jez qrgAifrang ¥ ag faoed fear fr oF gag gar @ A
‘siafe frdY arafa aT feey safss o sgfera gfegre faag I ﬂfﬂf};
T XEFL W AT w1 wfagre @ g ¢ gaqd a8 HEAF g‘.a
Uagifer efewia & o saferg arafy a1 qrgfes asafa # afefd
FT fRar wig

WE RIAT § wag wife w7 awearaean,  garaed, F“"a‘;“
qqT garaeat galq fafuw sl arar fae s aaw @ Al J
sarfa & sfagra & aifas s aaT @1 &7 safs & aifgs ol & gﬂ';
F GUFTAT § a91 uw wfgsadray gar & srarc g 1 @ ;@
81 §EAT & @adt N, «wfaoqy fray S (Series) =t wfaw zﬂﬂf’ﬁf
faasY waw Agfer YAwTT § it § 1 w7 gw gy # q9d wﬂ‘??l!‘{“
T AAGIT WeqAT FT Y § Y ag qqw Br DY adr G, FOO
TR WEEIT AT qraqds  qeny widy farews @) fafead 5;
¥ a@r &0 sraie ax qreifaag 3 saReE g ¥
TR A e S qar @l safedl o sed @ fagare 7
WA T B T QO e Ay i) £ g a<g 8% f“gﬁ
T ugadt & fagra A ehiarg @ agy (Philosophy O@

“The law of progress as we have outlined it would tcnd_‘f’
£#4=Hlish an order of things in wdicli the state, andmot the {gmﬂ);
‘ herit allaccumulated wealth-and every other form of wha

sts calls the funds of production,” :

—Doctrine de Saint Simon, P. 182

“Tie future is just the- last. term of series the first term©

lies somewere in the past. When we have carefully Swdlc‘

st terms af the series it ought not to-pe difficult to tell wh’:
(o'vs careful observation of the past should supply the clue ?r‘b'
Jture.” —Saint Simo&



e e @ W ok ey

o §1 T e adn il a3fr ¥t cer ) wear
¥ T omTr ey QA eRAd ¥ 0 X oAt T gae
wzr Teowme 5 o1 pady whemfogt e wi amwer imfe
wigarlt X g we qewfn et & aar wa Feer 4 arardaal
T wrafor 3,y gt (oo o o
e Feareara % st # 2 oo @ g (The 1me
portarce of Ssint Simonism in the History of Economic Thought)-
Yo g1 wy Fuz & o §, oz medfaaw o frzta areafoemn
of wEETaTe vy watar feaq &) T easie i g aa &
T 9C Er fezg mury K1 Gy owmn g, wfar o ¥ A s
afren & S 7 frre arenfor o sy fedl Barfes ufTw gfe-
oy wife ¥ 2w gt & 1 63 franeel © de gar ;e geedl e
W A § war it ¥ ot R wdw Qi wezr ¥ §fm
3 e ey wnfon gf & + anfa & wfver & g & gwu i
v G imafingi ey ag e & Ay fe fraawy
wt &vw (Deposit Bapks) ww aw §uy ¥ a2 Wa (Reservoirs) ya7g
ogt @ @y w1 famg gl ol & wnw AT aydr wserdld
feqy arar &9 gsed (Enfautin) & wrar a1 9¢ea sy gq Fren fie
voe gRra ®, wey b sl & gm wpg T sl et & wa @
§ oo S eriwar wear AT 8 e v g @Ak gt
gt wfedt % gai oyg F ag awa v O A @ g 3 wg war
g, wmr o1 IR AT ang & sl & wirer ¥ g B) gul
agy & wfedl & sfusc ¥ st o § 08w avg ag W e g
—_—
1 “Our predictions have the same origins and are based upen
he kame kind of daii as are 10 o)) scientific:di
coveries.” —Doctrine de Saint:Simon, P, 119,
"2 *The doctrine of the Syint Sinonians consists of a curious
mixture of yealism and utopiapism. Thelr socialism, which makes
it appeal to the cultured classes rather thanto the masscs, 1s ing-
pised; not By a ¥nowledge of working class life, but by &lose obser-
vation and remarkable intuition concerning the great cconomlic
currents of their time.” —Gide & Rist. Ibid, P, 236,
3 “The object of credit in a socity where one set of people
possess the instruments of production but Jack capacity or desire to
employ them, and were another have the desite to work but are

‘without the means, is to help the possage of these instriments ..
the former’s possession jnto thehands of 1he Jatter,”

nic Politiquect Pot




=g . s famsi g1 sfagm
Fr qrgaaarfedt @1 zaq ng qg qegady quf srady gifaa 40 )
THY SR AE g1er S St 02 wfyw g fagaw w@a 9 A
@Y @t 7T F vy gerza-fear ¥ g 7Y ozl ao s 6§
~faar war ag A gAY zRafEar o1 gWAr | IR aarar saed Sk
frart & a=r & &y fafm sqnardy ot qwee fy g 3 § 33 @Ak
LAY & fa=ar<d & § & & wifaw famrg 9T ga% meg syfwrg gl
& nfafw, g8 ag T1d Y ENTIR ST a3 fr 38T aEi | ga e
izl grer (8 Y aqE F wdqrer ¥ 929 wAFAHT CF GO0
FRY QAT TFIX F AWEH G § 1 IFET fggia fama ameaidd mfaﬂ
F gatex & g5 avr g wfas § 2 : :
¥z wEdiawe § eiadt aqedt & gdmferdi & faofbe
"szAl Ud REHE F guiara w1 g7 gega fear | g (Karl nérg) ¥
axw fas q'fasw (Engels) ¥ a1 argwaqifzal & fa=id of fagii 3
SRIST HIA §C I37 aF Fgr § o g% Fasd /) qgraar § ag wfaa §
T fagrdl &1 qu AgAT T GF1 41 1° qrgRaqifedl § AE=as
‘qd Franens aEdl ¥ o 9971 wT g0 § 1 gAEr g5 A CqgeE 7
Maq 7964 & g1’ (Exploitation of man by man) &7 po¥s TF
I Al g7 Mg ¥ Gva ¥ §9H @M vai gz (Classiwar)
3 faan uteg gAY ag) fasre fafga & 71 wigmearfeat & agd o
‘feer (Adam smith), &1t (Ricardo) srear 3o do & (1. B. Say)
el & N @ qenfaw wdegmear ¥ famia qar gailfaw @1t
a= ¥ €19 w7z adl war mar ® g faanst & g gwia @
) 1 *“In additiod to the considerable personal influance which
they were able to excercise over economic development, we have
-to recognize that in their writings we have the, heginings both of

-tHe critical and constructive contribution made by socialist to nine:

teenth century economics. Their doctrine is, as it were, little moré
than an index to later socialist literature.”

—Q@Gide & Rist : History of Economic Doctrines, P. 233
2 “Genial perspicacity of Saint Simon, which enabled him 10

" "anticipate all the doctrines of subsequent soaahsts other than thos¢

ofa specifically economic character.” ‘—Engels.

3 “The majority of economists, and especially Say, whose work

.we have just revxewed, regard property as a_fixed fhctor whose ofF

‘gin and progress is no concern of theirs, but whose social utitity
‘alone Concerns them. The conception of a distinctively s0cia
order is more foreign still to the English writers.” i

—Doctrine de Saint Sxmon, p. 221,
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sER & gifan qer Y a7 & faacg ¥ g wbry da A
eafa & fafaw w1 & iy aifes w9 & fFawg & 91 937 @9
AT AR Y 2T, A HY I WL A F) A1 A} gneann F wh
W & 3fza a1 1 g fawew o1 fo@d e w0 A G A L2t ol
w1 fagTa § 1 SR “anfiedl TRty eary agy. feay wifvg wdas -
a7 Y At wEi-yi T W) gt & g ga vy Fe
Ty faafca w3 &7 e w@ar ¢ et st ghadn ¥ fag kel
FfE 1T AL T AT AL &, war-grafa e70d, oy @
"l 0y 9% a Wt avre sl ¥ Ag wm A ls«% afafeas
g«ﬂ ik, ¥ min‘lraqw qaT QAT & § gAY mimferat % g
fartw # anen_ wv ¥ ag ¥ f5 wafr @1 ot fee
smtﬁmrarqugmmw fraiids Fwrd fega quy safowd
§ wiwR % wefa 77 Qdr § 1 wars Fax eafadl & wlagre ¥ ¥
w7 A el ) vl & fafww gow gqfr 9 g wwoagg
adt s T & frafa § aar g Reva & saersy wmdl & samar
41 § 7 madrdt gefared ¥ ffr aofes ot § gl & s
kit szfmf‘w & qu ¥ § L 30¥ frafe arorraifal @ qay st
firw &r & afeg WY fafera B 4wl A wewsr S 61X awrar fe
ﬁresau aﬁaﬁuw%mmmwau %0 a%g T WA &
mgqr el gud Frareel #) axg Afear oX srnfe 7 &t eafes-
et weafe & P ok winfa 80
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The Associative Socialists

NESYT:— I GHQAIEY F GAr G 99 AGHT 5] Q Wﬁ"
§ st ag fasaw av P g3 wgarfa qoar & s 93 €1l
¥iyaw dnew & g @ wwed arafes awenrsl s g, @
wRAT B I qared & qate ¥ 39 4Y faas gow gy R
'ew‘gﬂ, fafsaa, Sered od Pracar @it grarfas-srfas st o, 900
g AEfAa AT g FAT FF F A1 Crar | gagr fazare A
T safwdl g Yaw mmre gv gabs qgawEl gy
qifas aaearl 1 garae fear on gwar &0 gfe ¥ oof fEE
IRIeH qEA A e far a3 snas At agerE & falg, ¥
g ¥ 9, e ¥ faans wifes faareny ¥ sfagra § “agatll
A’ ¥ arw ¥ 9fag gq § 4 wew g (Franc Neff) & w#aigar
weafaw wmaaifet &1 wed wsfe agaa g e
qAAr ®T Qietw fasfaa wzar av 1 amitas gardl & gy 4. G
& g% qiu Wfsgw @asT ud ey ¥ )2

W wAEd frew A aremifyaad q, faegiy gad
gifas gaeay 1 gnigig B GRS (Association) & gy @EE-

FW (Socialization) ¥ @sir i< &g ag wigfew g (Collectivism)
% SenaF 77 A <Y fir wwaw frw A &, e ey §1 @gRed

1 “The name “Associative Socialists” is given to all thos¢
writers who belive that voluntary association on the basis of the

~~- some preconceived plan is sufficient for the solution of all social

(v 1'ons.” —Prof. Gide & Rist.

2To have human beings aid their kind to the full extent of theif
capacities through non-competitive association was the objective of
the Utopian Socialists, Their meps of reaching the goal of 5°°i,al
reforms was through voluntary association and, eduction. [Utop#
was the title of Sir Thomas More’s description of an ideal organisd:
tion,] —Franc Neff:



e et st

N wmE wveg bR R et R aogad it o a9
wfer & sxfeenrd; ofe § Y fo safegd 0 oz & faerd e amda
aft evar wxg Iad e O giav agnd © e s Ak
"z & wialee ovm WY wge fom W pgdedl awREmd et
wang ¥ agalerdt @9 wave arr 1 sgavd amaed e
1 qg euat i fv agend ¥ ow & or Gy amifae omeT € e
e ® gra Oy @ freree gwe eimiend (Libecals) o oty
safwnt fron o1 evae fesnelloan & by Seefer @, Rfvar qaw ag
frzw a1 fe exmerar WIT Salwear wiag ax foog o afl § was
fe zdars zarel xY e €3 A% qqiaeg €1 qwa a fowr ag ) 35
AT (v v A% oo &) Fafeafy iy oo agl ) oedy qu
¥ Faty Tem i sufge i 2ot & op $i0r owiw, s fe
o el & Ry ) WA pn g0 e g o geel wepinl
F gov T €, ¥ e ¥ § yw wmry ) ereefis smeny Y
s gz 7Y 1 afz ggEl aneniedt o ag semar o) fe @l
“Tb-y differ from the Saint Simonians, who sought, the
solution in sorialization rather than in associatian, and tbus became
the founders of collectivi The term fon® much
better describes what they sought. Associationism, on the othér
hand, more individual should be marged in ths mass, would have
him safegnarded by incans of small autonamous groups, where fede-
ration would bz entirely voluntary, and aoy unity that might exist
wauld be prompted from wishin rather than imposed from withou,
—Gide & Rt : Histery of Economic Thought, P 242.
2 “On the other hand, the Associationists must be

digstinguished from the ists of the Liberal School. Forluna.
tely this is not very difficult, for by means of these very associntions
they ciaim to be able to create a new social milien they are as anki-

ous as the Liberals for the frec exercise of individual inuiafive but
they believe that under existing conditions, except .in the case ofig

few privileged individuals, this very initiative is being smotehered
They belive that hiberty ana indwldualhy never can expand ynlesg
tranaplanted n . new aaxizanmenh, W this-tw AvRRImINGS
will ndt come of iisclf. It must be created; just as the .gardnyst

bmid a conservatary ifheis tosecure a requisite enviconment e m

tety set.up in the midst, ~
limitations which to_
at has won_for -

Hde & Riat ; Ibld). .
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The Associative Socialists

SRR T — AN GHQIEY A §Ar a7 g7 @ H14T *"'@
2 faasr ag fasww av & qF wamifae Q@Er & soaig ﬂ;ﬁ“m
Wegs wneT ¥ @ & aued araifas awenst g1 frag
wrar ¥ ¢ sedl warsd & qate ¥ g9 Q@ faaes 9eed gl i
suiT, Fafrna, scorea od Faaea @l qrfas-arfas s, & sl
g rEfa dtAT @ QAT S F1 A far 1 gagr e, |
r eufedl g Afsaw Wk g3 gafsa wgEdl dgra § I
grafas aaeaHl & autaw frar o award 1 g fF 3 @l e
qreqfie @ggvT S AT frar 9T snenka Sgi agedl & faig, ¥
aw. ¥ ¥, wdifre ¥ fass wifes frarona & sfagrs § "W.‘W
gAY’ & 419 ¥ -9 ¢ §4 w95 (Franc Neff) & G
sreafas amaaifed w1 wed gafaanet ggEd aTzr.,rrraa";mﬁfz*]
FRAT A Qi fstaa HRAr a7 | gl gerd. 3 qer as B0
F 9% qiue Usgs gusa uF faar 112

sy gRIward fawiE ¥ argfagag @, fadgia anw
gwifas gaea] &1 gargiT qqarg (Association) F Fwd qrAT-
W (Socialization) ¥ T #IX gq a<g qrgfgs arg (Collectivism)
¥ gearas a7 wq & fr uwan Faw e g, aave <@ §1 @rgleddt

-

1 “The name ‘Associative Socialists” is given to all those
writers who belive that voluntary association on the basis of the
some preconceived plan is sufficient for the solution of all social
questions.” —Prof. Gide & Rist:

2To have human beings aid their kind to the full extent of theif
capacities through non-competitive assaciation was the objective 0
the Utopian Socialists. Their mens of reaching the goal of social
reforms was through voluntary association and, eduction. [Utopial
was the title of Sir Thomas More’s description of an ideal orgaisa-
tion,] —Franc Nefl
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) e wikEc ¥ S A A 2 4 gad) WX A AR
afer & aafesardy wls o frsafeli Ay e B G & wmg
A s aw I I g Afvas el ¥ e s & fon
e & walcs arar a1 Age fanr o1y ¢ gl aReEEl SR
e T wdlew & N RavT @y § L g e e
o1 4zt ut v wEErl & @ A OF O AT aey *Y T
@ % ww @) ¥ Fearw gax wiaifer] (Liberaks) o avg
safera Srcr #) Taae feariean ¥ &g Swwha A, afer T g
FayTrn ar.f Eerar W1 Aalewar 71 a o [y S af g aras
fr *dRT KA B AT FT A AT AT IR 7 FFA A 1 SR
T w4 A A Iefeafa iT aeE A @ swd Ry
w1 Fratw frar say =ifET | adam smdl & oF ofm o, R
A AT ¥ mag §t AT a3y g aw gy 2 v wrgdr
¥ g w3l €, A anur 7 € 3§ qwnd) A FerhE e st
W g2 ¥ 1° wle agdvlt araaledl 2 oy e @ b
1 “They differ from the Saint Simonians, who sought, the
solution in sopiahization rather than in association, and thus became
the founders of collectivism......The term ‘Nationalization® much
better describes what they sought.  Assaciationism, on ‘the ‘other
band, more indiidual should be marged in'ths mass, would have -
him safeguarded by wneans of small auroromous groups, where fede.
ration would be entirely voluntary, and any unity thatmight exig:
wauld be prompted from within rather than imposed frorg withouy,
—Gide & Rist ; Histery of Economic Thought, P, 242:
2 "On the other hand, the Associationists must pe fully
distinguished from the of the Liberal School. ' Foruga.
1ely this is not very difficult, for by means of these very associntions
they cuim to be able to create a new social milien they are as enki-
ous as the Liberals for the free exercise of intlividual initiative but
they bélieve that under -existing conditions, except Jin the case of g ¢
few privileged individuals, this very inmti ive s being barad
They belwe l?)al “hbesty ana )Pdividuahly never can ipxpand .unigss
lr?mplamcd 0l a mew environment. But this new environment '
will ndt come of itsell, .lf xfmsc- be sreaed; just as the gardnyst
o |1 fequisite envirgnment,,, .
: L ' 'ﬂhymg;t-_uv in hth; midst of
§0 5 ol e Bt 18 tutoundings, that bas wey oy $0 Some
iy ame of Utoptan Sccialism.e o 2% $hat bas won for ‘the sygte
Fram Secfalisn” " ~Gide & Rist; Jtid, B 24543,
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qatawy 9 feax frust grer garn o awar & forg axg fF a3ea a0
qaT FTF ¥ ead A &, O SR F AgeAq acT F1 @re A gt 99
gad Wi @ gwedFT Grar gy o BF sesa @rEilas Sl &
gt faedysassy ¥ (Syndicalism) #, agwifar § #aar miga-fadt
s1aw (Garden-City ideal) % @Yot 3 & | ‘ggdr #iT -afz ¥ fEre@
oAy Aeraral F) SAGF @ 9T A1 FA § aFT g a¥ 4% qea ¢
fF 7€ fren FY AqEITT FT GAIT F1 JAAAT GIIAT F AT IHI
FY FIA Fray @Al B 7YG1 F9 Erra fHar g@r o

ggavY wareaifedl &1 aEr ag 91 o oadwe amiliew qaf-
qafac FMT 2 991 SAFT F14 99 gal qaiacw Fr @ A
(Frata w3ar adl) & sifs wadt migfas grar & S1e@ FrFawfa
srERaErEt #1 @ aeget ¥ afqaf @11 3@ axg e dg T
frafaaifaal & sisfas-cqacar & faure & awg e gar g1
FO AT Ses w7 § FrEert wgar RN & wadl § 9gaq § 1w
wgaqd A ag f fF 39 99T gmsarg § g9 Quse & fagidi A1
sfafsar o | wifawifdl ¥ OrdY o axg ¥ dasa @ wsgr agl 999
ST gamaT fF sa¥ gra safena cageadr &) s ¥ aig - foar S
g wmifys sagemr & Sfamasi—saw (Owen), gt
(Fourier) #T $az (Cabet) i fm s@ aw fasa[iﬁ'i FY S
ifT T STEAT FY ARAT AN FETAT FA], AreqT § agq HET § | INFA
qarsdt ¥ . qate & wgArht wursEifedl =Y fagarst (Sismondi). AT
ez @rgaa (Saint Simon) ¥ Y mfus shvfrar &t wed -7
waifaa fwar SAF WAMTER SEFT F &g @y ¥ fag gaq 94
afaat & A7 awgd & fag @ sfedfar & auea aarfas gud
wg.§ | %1 ag o fazara a1 e gw avg ® staeqai g #AT

1 «On the contrary. their. claim was that the present social :
environment is artificial, and thas their business was [not to creaté -
but merely to discover that other environment what is already s9.7
wonderfully-adopted to the true needs of mankind in virtue-ofité-f
providential, natural harmony. At bottom it the. same idea.as the’
«patural order” of the Physiocrats,. much as their conception differs.
from-that of the Physiocrats—an incidental proof. that the order is «
any, thing but “natural”, seing that it. varies with , those who.defing:
it.~ Some of - their sayings, however, might very - well ‘have been
borrowed directly fram Quesnay ‘or Riviere.”— - v e

s ;L Gide & Rist.. Jbid, 243,
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afoym wivig o1 qafeere fim e e mmar e Wfﬂf'm
et Y AT WTC AR el ¥ gy weear e FShk
e v afge ApEl & ma @ (e awd gwlk ¥ 78
o wigerat At warea fean s arar &

o W qer Fuz & el 7, vgw wesww & &1 wfur wfeg
sfafyfe a2 Wixg oW wed giaw ) anfy ¥ i grlis 3
QF AT T Lol ¥ QAT 91 YT EAT T A JweR i o ar, Aatf
7z Rerf adi 2w fea ol owm qrge? & @were g 1 93T
5§ e} o0t o o moeY qeoem A far W it 3 el
sdrm A1 areaard) age) & geafeg 3 fear e

@ w1 nvv fadernd (Geaeral Charactecistics of Associn-
tionlam):—gaft nggrms & fafer faarel o) saufsdl § qf
v d, amfr ga% faadi % 3 wangard P d—

(w) g eafoas & fozea ax mafa &1 &z aEaw
ORI wymE N ag ¥ wa e W e ad ow@g W
frearg ar fo amgfgradt sooht & et G &fe & safex
¥Tayg & fely Qi 47 wig wigor ot wd & ool wmoag
wlens  sraeran wn 61d el agr w@ar ) wa: 399 ag B
Ter1 feur {6 mita saemn o) qepm gk @t & /g wedm A
QT ey a2 gwedl 31 fabr fear gie fend aem
tfsar { Wl Y wrdt wnfrerd % 1 g0 Feg ag g A
T‘rgw F gl & faemg qr 33! wgAwrAR & AA06l wrAgdw ¢,

wwil@ sugzEl # foena ar o gav ufafoes st amferand
Wy g 2R F e 9 Ae Ay ¥, 75t agEn

/AT qREHY Al @ €@ e wgdt ¥ oar o
T AT & w21 AT & e T

. 1*Itis obvious thatihe present segime of free competstion,
wh:c}n is‘xuppo«:d to be necessary in the intrests of our stupid politis
cal econbmy, Snd which ts tucthee inteaded to keep monopoly in’
check, must eesult it the growth of manopaly in almost every brafch®
of industry,” © .~Victor Consids Principzs, de Socialism.

2 ' The {wo best known representatives of tus school are Robe-
st Own and Charles Fourier. Although they _were contemporaries—
the ont warborn in 177), the other in “1772 it does note appear
1hat they ever became Luown ta Qwen never seems.
to_have paid any aver o -
sefers to Dweny ™ T .
of betterncss.’”




teR. srifas frard] w) gt

(7) szavit aursaif 2 ga¥dr grargar gz & f5 § 80
T AT amifaE-aateon ay ar qAY A 1 gAFT fa’ﬁﬂ?_ 7
I A wh wee ar g g gt vy frw gt ¥R
SR S b T P e gar gy W
I A 2qr Y gared T IEN g F ggleeg N g
YT fear  agat griaar wfema eaear § faeg
T O ST Aag vy ar fn QNN Fheyaear ¥ w@qAd §
afwa 1 2 araarg ey W @ awdr1 safeg afed U
TIFIAT FY g7 88 3N gz 2 A qz,,g;rsqﬁﬁ: & A
fas waT st egreay FIT FT geaTq TF@T !

() seavt gursafedt & exqer whreqar oot frag e |
Bl & o ang § wgen sfaeraf aqmr mfas g7 f @
T gWATRAN ARy gl # wer w9 § %@'r'-arﬂg
sfaat =) gureg @y & @I M ifwd wen ag soA T
T 1 T o qr i sqfay W geftefrat st @S @t B

B @ 3 mu w TEHIY  weardt ¥ g @O
staeasl #1 weq Rear a1 gaay & -

. 2. AFE aa ‘(Robert Owen) . .
T T Te § @ faedr ol
ET A1 1 IR FA qrefewrsy ey & se 7 ofY wix guH "I KO
TR 98 N7 w7 ey U SI@R ¥ qafgur (Apparan tice) ¥
ST X AT 1 9F, e o g TR & wre sy A0
FH v wieg 5y I %o a¢ 57t L H s BT ﬁﬁﬁ’(”‘" :
L“anérk Mills) 1 gzaqiafy qfa® oF garas g9 T A FG -H‘ﬂ

T 7w qgr 47 Tuds 4y AT
. > r § ) - ’ . g q;; ' 'y
HifT & GAEART AT Gty gy, FEF raar gy e Fyefer A T

Fasrer g1 Ay A7 A1 57 Y e 4 TR g frae gt W'fﬂ



TRy antArdy A

41 ) ga% ufifd gw A yifas @5 §T G@T SE@T 95 W@HaT)
TP ¥t aep wr qed qaew Proonar a1 AR S 9aF o §
wredaTs 3fE frnaY @t Frak sfcamrersy wead 5 €Y & was
gue A dt | wgiow WY FFdl & ISRTT A1 IJIAE a9
TG 2T 95 R A 3t 3R W g8k gEAA A A %Y sfaeal &1
AT €Y T | &7 9 qN6T 1 WNGT G AT AT HARIEAET 97 0
qaE stz T 99Y gEEEy Fraest fagad (Sismondi), e R
‘{Saint Simon) war faez (List) & faardi v ¥} sy 921 o7 1 &&F
wlatess st & way an.foe 91 gge wend sfza @ o d—
wafer F1 @aea 90 agr wE ¥y Wy FH 0 g9 @) Agayd
gearf ¥ Mt Fr 0z Fr@A ¥ ¥y Faw s ko s smmfes o
wrfas Wiaw ¥ wast Na faa § WF g1 w0 woarms 1
A WA OF R et wgaedt @ ¢ gey aw e
£} geas O FEY & qrenn grar §) Faga @wiT & awer g war g0]
¥ s ¥ grer Ay sfensr fear § 1 ag wgar 91 whrefifa 38 s
a7 ¥ Y F sy St qeawl o7 AET & wley Sad awEl
# 138% il ft YA A ¥ A= 7A@ o fEad o g aw
-t Raer wry wg TgAr ar f§ GOIAL g AR FOF i 6%
w1 FT far 9 | Aaw § 99y it Sgw @ waet frarens g fey
F¥ wrart 93 Ik wfaw el A1 fnve @it @ wwr s oavar
g~
(%) =w faarm (Labour Legislation),
(@) 7w qutacy =t Fia (Creaotion of New Eaviornnent),
1 *°Robrer Owen of all sociahst has the most strikingly origi-

1l, not to say unique, personality. One of the greatest captains
of industry of his ume, where else have we such a commuanding
Sgure 7 Nor is his socialism simply the philanthropy of the’ Kind-
acarted employer. Itis truc that jt jsnot revolutiopary, and he
sould not bring himse!l to support the charist movement, which
scems harmless enough now.” He never sugpested expropriation as

an ideal for working men, but he echorted tham to create pew capi~

tal, and is just here that the cooperative programme  differs from the
collectivist even to this day. But for all practical purposes Owen

was a socialist, even a commusist. Indeed, be was probably the ¢

to inscribe the \mrd *socizlism’ on his banner,” el




ReY wifys et sk

() At 71 F=sgAET (The Abolition of Profit) 1 .

(%) ww-famrr (Labour Leyislaton) s-&1g i A1 WG
W7 7 qaed: faen (New Lenark Mills) it sigady smifas of #909
@ e aar go aaa g Ay 58 T o e sifay &5
Max w1 ag feag a1 f wgen & afoy wyssge or g0 g1
gawr aatren gar 1 garnr P A s afc war i mfﬁ
qua gfwl a1 gr-afT w1 oanr 7A o a1 e arg ;e F
gt A € s Qar § wife Al a1 gr-nfe g@a w0 § I
reen gavat & famh gaa maanar agdt 3 A g T gl FIaal
w1 sifaw @ saafa A 8 i g & g wfgr & AET A A
wr@ni F faam # fasae gt fan—

(i) s Afasi & wq & &4F =% ¢4 ¥ qarw} Lo F¢ Ry

(ii) to ad ¥ F7 W & as=i T FIF 9T AMAT 7 T fan
wgr a1 SAa fag fges faer o sqazay g dy a0 B

(iii) 9@ a7 & Frearl Y amre fadgarafasi o A
g qEN-gaIE T & ag | '

(iv) =faaY & fag o=g aifeafns 2 sgqear 3 T, Wim
&t ud g IeNg-agy - &1 gqeq frar agy qqr SAF fAEE e &
meg) g A sagedy A} 950

=7 @7 gardd F i ag gar 5 Maw w1 sreamr & 5l
U SR AT FIAT 9T | Fegq; WaT ¥ W gard ay 59 W ;
wraifiag frar at fs ag gay @il & g uw Agey T
fega FIm faay fe gak sewafy o g9y wre@El § 99 gl
frenfraa w30 | 93eg sitaw S AT & wgge ga} faw wifaw 10
HIR F1E F1S Fa7 4§ Fa1ar A% e grEIN wiaT F gAY -5
Qe Brar 1 faermifas @) 57w o 99T 3 go Ed I
Maq & &g, “may wgaT fear gun B vw srear ¥ faad 6 &
I A AT AigE @ A ¥ wad adw are-gad @@ &, T
o FTIR@MA § wgh w0 Tt #R AFiT adt <gdt & qga &Y wferd §
-« &9 faar st & aY g7 9T Fast § fegar AT &)
ara ag 8 5 sta 7@l FY @rs-gad @y Sk gasr gwa] oE T
¥ g wear R faFaar &, a7 afz e wed wraed a3, 90
aga & afedn AU A wlF &, 99T g sarw § @y Fraar wear AU
frRmr | 397 98 T Faega warnfas  adf guw 39t qifgd (5 BN
7e1F &) ST WA § v age wfaw e Wk wwe g &



gt T 433

afz 3% W T ¥ 3w g M Wy weg awgR fe emg
aY g7} afis aY¢ sefsaar aga afus oy ald W AR gag. ar g
art st gyt 1 5fs) Y qafe wen & Shaaer @ fad & s ar
amfas da¢ o gg7 @At 8 9397 svawr gfee wad & wndr @,
g%t frar g @ & @ A WA weg ¥ gy ad
Pur SR - - .
77 Rl gu T 9a% yadl #71 gat qadsl 9T s A
et 8, WA ¥ senfudr ant ¥ ug AqE Y gdyew 96y fafew
YT W1 AT go 24 &1 aewrd & wq-fran} 7Y F1gq & |-
T X7 FW F v w @l wfawl s § gu aow @ aF
a1é Bwewadr (Lord Shaftésbury) & wry ¥ qF sy § srear) ¥ wop
T I - ¥ win F EfE v e 5@} 1 gE wRwa A
gdsaw §7 =38 § uF sreamr afufraw o gar fred agere At
g @ H Urg F 591 6 19 93 qAT fRT0 T RRaraar | g8F a3t
T 51 FT ) gm, (Y, Lake, TREY HIC Lovy ¥ $ wmew
wY T & s ¥} mrarfEr 9T i g
wigelY qicdtanet ¥ 3 arr avg wgdn & e st an
v ud fm R endEe vl A R ¥ owge woad
g, 11T AqwAr sqw wwe {Association) =t §PATEAT q% qRAT )
AR FeeAt A, Pr §rsT ¥ g1 I8 %41 qataRy ¥ oo e HN
frad o B feelt st qonifat wEEAr #1 WA gean g §y
(&) 77 qafacy w1 fafw (The Creation of the Milie):—
aur ¥ A ararrey §1 i on T ST Ol 6 4 faed g
fafira qaleil &1 a1 g2 &Y 1 AEAFHNET R ARy F g €
fozara £ aven Wi sud YT 97 15 T G ) Q4 ey
1 “Exprince must have taught you the difference between an
efficiently equipped factory with its machinery always clean and in
good worki.ng order and one in which the machinery. i filthy and
out of repair and working only with the greatest amauay of {riction.
Now il the care which you bestow upon machinery ¢an : give you

such excellent results, may you not expect equally pood result from
care spemt upon human beings with their infinitely superior stucture ?
Ts it pot quite natural to corclude that these inficitely more delicate
and complex mechanisms will also increase inforce ang efy e el oy
will be realy much more economical if they are kept in ?"%-ins
¢ondition and treated with 2 CETNAjn Wenbre of 1o 30 2000, 0% -

-~



ge% gifas faard w1 gl

wed (Etiology) &1 91 &gt o1t argvat & ¢ T FHE1A e qWid 49
W1 9 WIW A7 § faad weada wger § grwaw Fy <@y a@mE A
QN AT Y AT B gl w1k waaT @) ofafd w3 #75
1 faarg ndarer ¥ @y e Tmar g ot daaer § FA6F
fazret 91 7 3 1 saw ¥ w9y g Fagra ¥ qarr 5 T § 9
T AT G R AR T g 937wy Aw dar @ § drar frow qafrgi
AT AT afs admm Hag gu 2 & ag o ga% Q@@ T I

& 9g *acia } 5 e & wishs aataag 9 e wifas galed
F1 uifw ggeaqy gawii g qg AT & aqrag afaal 7t qeFIas

FAAYT A FT FY 96 qA F1oqrofas qrargeq @ a4 IR
fresra frar 5 gimifas qatacy @ aew w sl &) zar § ofel
R & M Ag 60T qqiga wqeq FY faar, wga A< safe # A
g # afkad wET s B s awar 2 1 gy wae 9% Sio W8 w
free & oitaw & = & anraTar 5@ gq frar & frafy aqea 70
ALY I et § @ 99 Ar@Ewa @) qgwqr 47 genT &) andae f
g ¥ § o siaw &1 geary sifas ) G gz SRIT Y 4 41 g
38 W1 9% A1 A §5 grEzar d argT 9999 & 1 59 G fed
ez ¥ s % gz Frarfas grean grqqf safsny waaifaa & f0
% & ¥ afeanfag g& 1 shaw o e o dar fazarg ar fe ga@iie

- ——-—-—’/
1 “The creation of a social milieu was the one impelling for,te
that inspired all Owen’s various experiments......He has thus s08¢
claim to be regarded as the father of etiology—etiology being the
title given by sociologists to that part of their -subject which reat
of the subordination and adaptation of men to -his enviorﬂmf”('
Hxs theory concerning the possibility of transforming the organiss
-by influencing its surroundings, occupies the same position in €68
 mics as Lamark’s theory doesin biology. By pature man is n¢ith
. Bood norbad. He isjust what his enviornment has made him, 1
C -at the present he is on the whole rather bad, it is simply becau’®
_venviornment is so detestable. Scarcely anystress is Jaid up"
the natural enviornment whjch seemed of such supereme jmportan®
to wiiters like Le Play. Owen’s inlerest was in the social envior®
“ment, the product of education and legislation or of deliberate ind¥
vidual action.” —Gide & Rist ¢ Ibid, P. 245
' 2 “If'man is simply the product of his enviornment, how 30
he possibly change that enviornment 9" .
=Gide & Rist : Ibid, . 249



e ferd t

w1 Frart o ¥zat Feare @ oYe gy ap1 gifxoree end fear X (The
idex of responsitility b one of the otsurdest, and has done @ great
deat of hatr) ¥
QeE der A uyd ¢n frgre Crsanglen gweT st e
=92 o afom qf 1 A g & A afexdl w1 Pl Fear dife
qie g ¥t of wrasEs agebi mgqe e #Etﬂ'
ATert & 2fvridr e g2e it wnrd of oY o gl awly el
R}t vg o) 1 €3 aleadi & arou i e e frgrea s @ g
wfs fafma @), 93% f1ng Wyt aam £ sur g3 Saa syfed o I
i 1 X7 axg 11t wadt wfeadi A a7 aqa oY g gy ¥R
<ot wog ot il on fog'a efew marse o) gitz 9% 190
eafirdt @ Frenow, wagyvar of = fmifzar & wrom wiaT o1 ag
st Y Tavr xgr 17 7 waxa & 0 dlaw & oomfes Aty asand
Tawrdi 3 yo awg aie Perr (Ruskin) Wix fafagy i (William
Morris) & fazrdi 47 swifea fear aur 3% faard & & swre 9
AT & ITAATT WEdAR (Gseden City Compgaln) &t Himga
gu
{m) 1 wt @aq (The Abolition of Profit): —qgfawy ¥

axar ¥ 429 ® g o) wew § grer a8 waw gRwwr

wgas gk 1 39 ¢ W arg gF qub aqr e w7 § 99 & gaw

a1y WIW TR OBIE W FF 91 fwEd oo o She o e wid

afey (Eden) ¥ Tura & g 5T foar 1 aor &) afeqrr f wwag §

afigy & xdife xgw) wdy SERA-HTME A FT W wiuw & e ¥

afcafen fear mar D & frare & avpd 39 2w T¢ farlt ifed

df faalt 99 swfaama @ walg fgg Sing ff afa A §

{Net price & only Just price.) | 28 efg ¥ wifqs dve (Economic

Crisis) 4% ¥¥1{) (Unemployment) &% 4 wlt arw =% safer &1 Fafyg

& 1 ol garw A1 -egaty (Over-production) waar Akl

{Under-production) #} feafy &1 qmar Ftar a1 § &Y Sawr A1 geg

1 **Atlast Owen himself was driven to the conclusion that his
altempt to mould the environment which was 1o re-create gaciety
had proved ful, He all his ambiti for buil-
diog up a new social order, and contented himself with an attempt
10 yead society a2 at present constituted of some of the more potent
evils that were sapping its strength,” —Glde & Rist,™"




tée s faavdi w1 g
sa gevna A% Wy AvT qifia A1 geer A @ g am # RN
A1 Wgait i oafaw & fag wwr qfomr & sod agd ® T
Az TN AN 1 A & Ww gazgey gfhw g9 @] feg a1
AT AT A H ITAW AT A g T & A
NAFGAILY, AT T TGER W A QA AT a7 A} piaw awg F W
qz, foam 5 aq wy gfz & mgmy s ghar @ 1T 7 a7 F F 7
ard §FaT gyt 8, gyt faswy § ffga & (The seeret of profit is 0
buy cheap and to scll dear in the name of an artificial cencepliod
of wealth which ncither expands as wealth grows nor contracts asit
diministies.) 1 &1 97 1<l § Maw ¥ g & uica F a9«
Y ST HEA FTIAT |

gy wdaifaE w1 GEr R ar fr g R & g 6
g saf ewd gegfaa @ st maig ATe o s e @ f
forel¥r & STIQAT FifE qAl-AaAt qeguat w1 wlagifas aem & i ¥
g3 ¥ Tenredl @1 Freaa &Y At aegat ¥ gea ¥ @y wdr B A
LSEE Y feafa =r sroiy wafs qeg &1 qrare-geq ST Al
gRIaT g AT HT 37 a3g 19 FY T ey a& g gt 1977 A
¥ gu A7 ¥ wagala gxe Y 9z aqran fF ary #t sgfa w1800« Ll
ag sfaeaat F @RIeT FRAT ScaTaRaF § 1 Waw ¥ fa=re e 6
&7 7o AT WAAT 757 &) 2 qdifs any F1 wEAEg sa A o
forar Al § | 99 aqar i wifkas gar o qfcarg § 99, sl
AT @AY FT FIWW & qar 39> F@ safes o7 9fky q@q 3 T
<t ST & (Metallic money is the cause of -agreat deal .of  orif®
injustice, and want, and it is one of the coniributory cause which
tend .tO destroy character and to make life into a pandemoniumifl
o e & Franita wfeass § oF Qe g frgd @7 1 L
et 9 =7-9+41 (Labour-Notes) sywh %33 1 fas=a faam 1 38 gfe

2. &Q g fF a & gea w Fa @, ag o w@nnfas § & L !

T AR FT gEf@A G ot getd wear & MaT T 98 arat
 SIRE Y Y OF wadt geqrfea egil 1 A=A 6T &
fseg w7 afera & 9731 & mqarg § g @ Ry qEw A €
g SN S 6 asgl ®Y @dar qrgaryd, g qrAr § [9-99
1 a1 AT T qXg A TTAT gegfad B Sr | 98 e, €
s siaw g1 589 &1 Segea fvar AT ars qer faare a8 9f 33
gt AfEET a8 N 5 ud ag @ Y, fr s g & A T

[y



szt e e

T ve o ¥ 1 o wiieeert o ey ¥ A s e 0 el
¥y g # wfiew grawry quoay .
ot AT O RE T HA T QT A ¥ R T
@t % v TR Angey wnfafyan (National Equusble Labour
Eschange) St eqryar 1 | G1ax grar enfas s arare it 287 47 540
aft R W a0 e kv Ay wRaat & g @ i
v ¥ 1 < fabred 3 qv agerdy afafy o1 exer & faar ogt T g2
T T U AW YT SO At OV 6y e} vy oAl ®
© ¥ %1 wt dar «r tg acg agt afadfar mue avy o O e Al
g Ut ¢ o g X iR w ag %W g Al € o faw
sl 0w an-fafaa & eafm 93 & gt @y SOt o @
@, T wd mar oTR & sweEl gro 9 fafran ey o &
frary ag enegla § Fr WY gra xsq ) @y A7 WINIC AR JW
¢ arare wxAr Il A o1 wWife fafagy geedr gloand &
o & 7 & T % AW gar a1, aqfs InE §8 697 B aaa ¥
qaf &1 € 3 I W f aq medi Wt gu &) T xw e
aranfl o ag1 wfae oo Tear fo gl & agavr ¥ am
¥ 53fir ) gwrar frar an wear & 7 s & g fase i agwifoe
(Cooperation) a1 57 faut 1 ¥ A% ofs Wla7 £ wgerd AT
=1 376 g7 Qry &1 Nf wahs a8 gt
wfaw frareara & xfagn § wiaa o Yoot —nfas -
oo % g & et O S ws wgEERy e e e &
Jwearg ¥ by oftew ax e aard A A1 uedt wawEm e s
Precaif 7 €10 339 wid %0 sz 35 2rar g wdaed 537 9AT
<gar 1 ATR &y xay £ qarch o foar § 0oy 6 w5k gwqgT
& At a9y 3g¥) TgET # afcfge w3y amr Wi maA @wIe.
UTEE W1 ) wEly A & an-fae asgen Ty A gow § g
1 *The condemnation of money was not new, but what was ori-
ginel was (he discovery that labout notes could supply take place of
monty, 2 discovery which Owen considered morc valuable that all
the mines of Mexico and Peru, It has truly been a wonderfyl mine,
and has been freely exploited by almost every socialist.  But in hard.
Iy squares with O«en’s communistic idedl, which aimed at giving to

each according to his reeds. The labour notes evidently imply pay-
ment according to the capacity of cath,”

—Gide & Rist ; History of Economic Doctrines, P 251,




306 } i fard =1 e

w faar-mifs gra weaat s a9 gd, aafy ag fafea = ¥R
ST aFar § 5 gad faard wa Sraras sawl § swifag ) ¢ 900
T G T qY 18 H agenr warAT Fraw gr@ FRar BT g A
S afufran o & 1 saw ¥ calawg aerd frac A @M
TATT AT HY 0 )T gAIST Y Tqr9Ar # HR ARG ﬁjm%' '
Ateifrs adfasa (Industrial Psychology) % sifaqre™ &1 * A
MaT N & fraar =wifed frad agee swrest s afist & 8
Ha9 FY §T FIW & G a7 IAN qEAT A WA G W F I
FNG FY Fra1ey saawar o | fopiet 3 axg & saw § R 34
% qea fizaa o9 ag & fawiar g sux gl = ¥ mgeE gigrarl
auly ST & go frare &Y goanT BAw ageg Ag g 9l qaifd
AN FAFL IaF fasa fwas (Thompson) ¥ g8 =fakd I¥ (Susplus
Value] &1 &1 w3t frar gur zdy e & gy H19 A@d (Karl
Marx) § q'sltarey gdsgaear 8 FT HIATAT A | 3fg F AT T Sreal
AEQET WY wqar a7 qar ggmwEdeT ¥ fae F qe-an Wﬁf
Aged WY agar war g '
Q. HEH 'ﬁf?ﬂ( (Chorles Fourier)

Sto 3T we feez (Gide and Rist) & wargalx, “Frat !
FIAN WA FT AT TH0T A g & FAif foora wansdl & 7aF
AT AN Y Waw F fawrd § ogvaar ¥ o@er a1«
& VT gia a1 dfgw w1 qeqe w7 § gafy sfue s O
qAv a9t 9Bl ¥ Waw & w0d 9 w¥er w9 sfrahyg qr, qnfy T

TR sarew ar qur whyer 5 sfrgeadt 34t afes 1 @@l ¥ i““"
FY sarear ¥ ey arar qr 2

T AR FT o wg Lewy ¥ wig F gAr ar | 96 A9
Frett 7w =t & sawea sidw gfeas 2w @ wnw fear R

1 “The co-operative association, with its system " of no Pfoms’.
will for ever remain as Owen’s mast remarkable work, and his fam¢
" vill for ever be linked with the growth of that movement.” ’
—Gide & Rist.: 1bid, P, 25%
.2"‘Owen’s practical influence has beenm much greater "h“":

ourier's, for most of the important socialistic movements of the 85
century can casily be traced back to Owen.' But Fourjer’s inteflectt”
al work, when taken as a whole, though more utopian and 1%
resteained in character than Owen’s, has a considerally wider 04
ook, and combines the keenest appreciation of the evils of civilZ¥”
tion with an almost uncanny power of divining the future.”

—Prof, Gide & Rist : Hist ry of Economjc Doctrines, P+ 255




aeanlt gATER ot

I SR A W de AT | 4Ry 99 §NE A7 nRdn §
wafra SS9 W wemEie § wafAwar ¥ FRQ gha @ eed
snfer i # gt ol o1 Yo 9 At Wig aF egE 9% §RET
1 ST AR geEc symfrs awears a3 $fza & wy fra
I ©F 39T & ¥ Y 07 Frar | gRaT e A Ty Y @A S e
¥ A% T Sidifs ana” (The New lndustrial World) amas 979
waifaw gy’ & faasr ww197 g9 1=38 fo A gam ar

59 dewi ¥ fait i@t ¥aw W oF e safe a1 qdifE
Eiics ks W fawoman My A, f o 9z fafma g fr wad
aoff % 5 wAifea @3 acaan S wiwre o) Sad R F
sifaw o) ¥ gud fovdt ¥ gy 92 fagra & odwy FY0 gF &3
& ¥ v gust g & A mﬁ’\ Aar & agart_ahfr mfs &l §
Yo gmslt &Y Tt 3 4 d ) i ofaT wl faaer 3 A ¥
et & & ow, Y AR saqmifus avaar § 9 Mif weaT F qEr
wuT T ATET F1 L[LR AT AT 24 F) 21 Pl Prar ¥IgR AT AT
g5t 3 3¢ falea foar (S0 grramar sad ufus § fraar 5 aasa
E AT S N9 A &) a1 LR 41 W sgAeqsE #t 2Ar fftad
| gt A gerafasr & wla 1 v SR w1 gey wmawdy

Famar A Ay N N, F 97 N ggaEr o QR §9 faw §
R ¥ 237 famaw @0 P

J “To some writers Fourier is_simply mad man, and it 1s diffi-
cult not to acquiesce in the description when we recal the many ex-
travagance lhm d.sﬁgure hls worl\ wh;ch even lus most rauhfnl dxs—

he'himseil would never have recognized. But what are we to make
R *  heme as being so pita-
udders to think of the
especially their decla-
hts—and all this jn the'

{ destrtbution scarcely
L. and businegs ability,
tabour, four-twelfths 10
u‘i_ay) pnd three twelfis

PR : .
asat ough: to be " ) " :
—Prof, Glde & Rist : History of Economic Doctrines, P. -
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266 ) sl frardt a ghae

s frrerwfra g wregan g 8¢ g8, awnfy ag ffea & ¥
o gwar & fr ond frmidl ua Prarca® wavil @ sfaa BT & e
Y qRET ¥ & L8 ¥ agar i@ fHag o fn s et A
Gt wiuPraw oifca oY 1 sivaa & eafacg geedl B A
e aTTT S o SET A S e f AR A o v
steifas wfam@  (Industrial Psychology) ¥ sfawrad &1 g A
daw W @ feaar ey frad HIAC SRS AR sfal 5 @9
o FY g HW ¥ B A1 9AF AW F1 HEA oy G F @I
FeaTy A frawE wrasar 4y 1 fwret @) axg § A 3 o frlt 76
% wew frewa 99 aeg & Pl wsgg gy wW F AR 3 wigr @)

aaft fw & g@ frae ) gagAn Ay wga 9@ g o qatd

AT S9FT 99% foor efgga (Thompson) A T¥ wfad® T (Surplvs

Value) &7 =1 W& foar qar g6y P & g 9 arag (Ko

Marx) ¥ qsiawét sedsasear Ay #g qITAr A 1 370 & AT agl

FEET A Y e Y qar gEAvdaa § fagre e S

wged WY agar war g

. | givay (Chorles Fourier)
Yo sfiT e fwee (Gide and Rist) & WATIAIT Cfea A

e AT F1 ArEgifkE s wfys <qr § wits Ga qarsdt § #°

e AR B b e ¥ avwar @ @ @0

2 1 afeT g w1 g w1 ey w9 ¥ gafy afas Feafa® O

qar #aAY 93l ¥ e & w14 & @iy 9 wfaalae A, qenfiy <8

efeats sarew ar qar whrea A sfqaeadt & afe & geaar § A0
TN grRAT ¥ I v A7 17

e gfere w s A 165§ i B gAT AT | aa? 700
forar wg@ 4 & syusd e gafeaa Rl &1 wRT W’

1 “The co-operative association, with its system. of po profit
will for ever remain as Owen’s most remarkable work and his fo7¢
- will for ever be linked with the growth of that movemént.” .
Y Gnie & Rist.: 1bid, B 25
.2’“0wen's practical influence has been much greal¢ be?,
ourier’s, for most of the important socialistic movements of the 12
century can casily be traced back to Owen.” But Fourier’s jntelfectd”
al work, when taken as a whole, though more utopian 2% Jest
resteained in character than Owen’s, has a considerally Widef ot
Jook, and combines the keenest appreciation of the evils of civiliz?”
tion with an almost uncanny power of divining the future.”
—Prof, Gide & Rist : Hist. ry of Economic Doctrines: p. 25
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QW g o wy ey T &
¥ wafmmr ¥IRUW g &) ooy
Wm&wwﬁmﬁmh;h Yo 3 §Y g v giwy Lidoicrd
¥ A SR § graw Smifss axeansi ax 3fizg & wur fay
Awdardwy W7 Beat 1 wfeat a3 ot o hsitdifectd
89T T s g (The New Industrial World) s g
s v § frwe g 71538 o  guy 474
59503 Bl et gy BT UF wafnm qhin
g T s T3, fg
TN 55 Ay o3 I HN S0 gy
T uail & ww froy AT fagrg &
W g ST AT T ggme
Yo UM ) varray 5 Legigt ARG gy

i TR S5 afys

;umnr N ) ey R g i«—a
musﬁn%m AR st ey LEcithy
lﬁmn?;waw)wmﬂ, &g a LG
vhiazrrﬁmzérﬂ i

1“To some Writers Fo, i
e writ uri Simply mad mg it is diffi.
f"nm;x m}lu:;sge In the descripfion ghym we re::)a'l ati(: :xtx;xs);/i leﬁ;-
e P 1slglure_hga work, which even bis mogt faithfnf djs.
Wy 10 \xy ;xﬁl amoinrvilcx;g gleu':dsome Symbolic meaning of which
I8l socialygp etms to usotl:) dc::r e trar o




R0% ity Prrdi ¥ ofgs

aren pfrar s miny frar (Economic ldeas of C'naricf
Fouricr)—msnan 41 xfei o1 gfer & oqef gfens & FAd#
faeaie st & Fasnfaer fent s oo 30—
(%) wAsataz 21 grwar (The Phalaastere),
() megat agwifear (Intepral Cooperation),
() aifir &7 wrz AYzae (Back to the Land), aar
(7) smwds 27 (Attractive Labour) 1
(%) ®3Fadta ot @yaar (The Phalansterc) —izd gfae e
g A% 57 JeE @ eqgreny grradi i gy gwfra gar UK
ag ot Wad a7 axg 7 qq A1 HETY A0 o1 PFoaged 97 3% GIGIER)
gata &1 Graiaw awig gzan f an afz gav mmfas 3aEd 7
gaa frar @i a1 wged 4 gwfa ¥ o afkads Fear ar gwar 1 a5
wgea &1 amifaw Nax wfas i wfer gAY a7 aF, safag AT #
g8 §feas f dradta ams mmifaw gRd & o fas @’ I
% gfag mimifas qufaza oY afafaa o argar a1 ‘
s #t ag amfas swf (Sradar) oF a8 & AR arn
Yoo UHT HAGH & g7 @AY # eqifgg gt A forad aqam (100
safedl & Yoo Gfkark geq amg ary ¥ 1 g7 @it Al F A T
fatga greer &1 Wit 91 | go gmifas gwid & gde afare T
uq¥ wFT F gar W gwAT w1 o afkare F qzedt @y fEOA ?3{
Ft ayaar ax faae gfar | 5 famga flea § waw ye & fawa Fdd
% frafa 7 Fevr 71 wf sitfy faface e ai o gf & &g AT 97
¥ | e ¥ waF F qrq@ Wi ggedl q< grfeF w9 F ghay A7 arl
¥q Qe F @Y agedl g ey X FW w3, Wgq F, 400
FT% e HY FoIAT FY 7 il qgedl F oF gay A gaEd a1 qho
dar &1 99T IAH YraeE, WA uF 50 FY afr sraans a7 gt 8!
T GfRaT F1 ag @R uF Wy Qew & A ar a@ R
. wraawy awifss g @Y oY F4ifF gad  genad a1 o T
% At oY | gPET Y ag araifas ger voo uwg A T
v AR gEY 89 ¥ fafww @ ud marg waal @y 9 B
o7 | ST Y Rl ¥ afifcw sfkag ¥ Ao sl
o S FT Y Frda Rear 1 9y Fraraeda g @t A6
Vo SAHT AT AT 91 T Frarereada st & gisfas @@l
g1 9rar § frast sara safwal 93¢ gawe ggar § 1 g@ awg T
ST SR T A AT dRewdlaT § gaed) g gyar omAr 9



qgaey guraErdt | R03

aa ¢q 93 fexy awg & arg Fasy € wravasar ggar ag W ad
I 1 NS Ky FAINT fagra) 9T §ar ar fawd azfemfai
%Y Frgfes wwes @aed) & wgdim & & 14 ) T X 4@ Y@ wIST
wgFifar ¥ fegrdl & qia ax @ 9 g g@ amfas @l
¥4 AT Yoo 3T W) fvalia wA 9 wewar 0 0 o, sufiy g
7T ¥ weedl & i frdy ag & w? awd {7 A1 wfaw aeaAr
it 71 ) gF aifs o & demT & 3g ag wewAr &1 af
§E w5 £79Y (Joiut Stock Company) 8Y atg 9 ¢'ot % wxedt
# ot & v W ale fon w1 ey s ) el o Paafa
¥ §q oF wrdr Oy won€ aelt Oy 3z wdan S war et
s frgz qomea o ¥R e wm A, ¥R A W aE W E
323 o sxeat 9) fzar aar ) g8 IR ST G s ShadaT
41T ¥ 3 Q¥ @ frama & Aifw aenfas sifas qanit oF Fard
¥ WIET 4 1 3@ wrmfag swid &) swaear & weaia gi@ed @) weIC
F anll A avr o mfas gz @ gw owd 0 STl Y Fw g W
wltran ga gwasy §) wdar aur apnfas ehe & €9 axg H WG
W [ gl o) oF ek 9 wwwar faanon @ @ad & e
0g o7x oz i foant & F eonfam §nes 3 qoaw & afga @i
uq dfaw TiH FARRYE, § T 78T At & s weil vy Frdf eafat
& uw €19 @Y 9% A4 afed 91 sl aiye qelt g ak ¢
(=) wegad wfar—( ntegral Cooperation)—sured  FFeat
o) Sreda A B Rrrd 31 frting wey & ag @ gar & fr
SuF Yot UR ARG AT Y uw qqc H7 agErd g
« {Gooperative Hotel) &y s o sfm ay gy ut qar gt faare
w a1 safs § W § e i ) 967 frge & & dwA A
ar At § B oy an S el efafygy e edradas i saa
itz FANE AT WY felt o ae) Qe
e 8, avg 958 FE RN Spedag mﬁ?ﬁiz %i‘lzvﬁﬂﬁ
ufafirdl 51 63T & T R W5 S0y, eorg, fafr 03 FRT
Wit gt G A1 F W afafiy T i@'mﬂ &, g Ty o1

1 <The social and mopa] advantages seem some what more
doubtful. It is not very obvioys gy, contagt with the fich
make the poor more po]nslged O 2 micapre Wil ) e -
eithes would be much happier fo¢ ¢ »r ‘-‘G’i‘:i:r a:s}";“v.c ¥ <.

s






e gAY Ro%

awrd s oF g darar wed gfaed fa &Y A {6
g

e g Fria frgrr IR @Al F FHET A QEC AT L3¢
Sy ity fagra g avalen ar GREK AT Y FIC WG
. fegdy gwam atgg ¥ @w oW A I g, AW W AFE
| dvgar ¥ g & are g < 08 gm ol T afE sars
o 39AE, ) O wUREr ¥ diw IO g9l A g 51
T wqet fean smy, Ted) off atg eoaed wdws TR & A
afrm A safe R @ W afw at w1owet ) @ o6
ag wiar arax & fr xR 90 Faw wry wen§ @ oF 1 faw o
=7 41 & gurfzdl ¥ ane wgw A o6 fa¥ e frge
gAY wrieq % Fazg @, ag sulema v &1 Paeare sm
qF T AN AW Afas @ gegew w0 § 1 6@ SR oA
,agmmm%w%ﬁw ¥ gfay § A #1 wEww %
wEr

(n) ufw &Y Wiz siem (Back to the Land):—adam gr &
O @ wamrEl erw gfn S AR e F fama A
ST AT, 9% 38 fear w1 adaan sfaees and et §
AighET gy ang wrsEw R w0 ¥ frar g wdwaw e
fama s q@-ag A & wEraw A fgg ag N faang
-F@ @ afed & Fredad ¥ qaar o Tl S5 sl
g% Gt nir 4% @ frad oo aftnT weAT %o W

1 ‘A Programme which a1ms, not at the abolition of property,

‘but at the extinction of the wage-earner by giving tim the Tightof
dolding proparty on joiat stock princtple, which looks to succed,
mot by advodating class-war, but by fosering co-operation of capital
with labyur and managing abitity, and aftempts to reconcile the con-
flicting interests of capitalist and worker, of producer and consumer,

debtor and creditor, by weldin those interests to gather in one aad

the sam: person, is by no means common place  Such was the ideal
-of the French working class untill Marxian collectivism took Its place,
and it is quite possible thatits deposition may be only tempouary

after all, The programme which they set apainst the purely socialis-

tic p is the mai and ion of private property

and the abolition of the wage-carner. By taking this attitude they

are unconsciously following in the wake of Fourier,”

—Gide & Rist &

J‘z
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L7 3% gf =5 (Jean Joseph Louls Blang) 37 o7 @9
*'arq ¥ dafee (Madrid) AtRF €477 AT g1 AT 1 96T AT
A7 (Rhodes) =X 4feq (Paris) AF &) 9T 51 47 )
S8 % ¥ TT gF w5 qF aaare (Jouvrnalist) F w1 F WAL,
LWy 'Y te¥es § WAE wba 3 anm ger fegf o
& g weai§ At (Provisional Government) ¥ §3ed a(
o1 gEwe y arr ST F@ A G geaf fadl) faak y
Alaz s g F1 grgd” (Oragasisatiog du, Trayail) v,
Rawarg & agagd WM g1 1699 9 SRR ST w3,
(8% i wie @ @y At afws mi ¥ gf s ¥ smifag
FuF adt €A as YW fFar L ag et gEF S aw9dr
STy § 5 a3FT 36 g% A0 Fr A THEF GEF FY wrevEr
R at fadt wf qeawl & ud Jos wmraare gt &F Sfeg
1 3ar, wsiifesw @7 amSars) s 41 g9 fasae At e
B wEam s faerw g AT SwRE @ esa g
g g% 7% 9 waq garaifear ¥ ¥ & Frad ama-gaie #1 91K
¥ %°4f 97 991 § ¢ WeF 4% (Frank Nefl) & et &, “gwusr
1 ar fy safira exaetar Faa wia geg g IR § wAeq
73 § AfF g sabr agw @ @ T 1 =is 37 wanfE ¥
ar 541 <A & T GUIT F A& [ A 9Rkarga: ag vsu-
a1z &1 9k F war 2

gt wiw & wias fxanT (Economie Ideas of Loms Blanc)—
i XY gara ¥ fyaam 9@% Aifes gud ¥ fag shaifmr @
s gaar | I§% wargark sfafimar aqd, Akes qay, wwwdt
iz, qmurgfa, MaQfar dog aar gadfa wgdl ¥ g gcaErd
gt s a agt aw fawr 3 B sfedifrar afs 3 oo qar

1 **tie believed that ndividual hberty could be had aaly under
ang central government, but (hat industry should be co-pprative.
c was ooeof the first socialist olists to plice the burden of
'm upon the state, and coaseuuently he is regarded as the fa!he'r
ac soctalism.’ ~Neff.

2 “Bvery economuc evil, 1f we are to believe Blnnc, is the out-
: of competition. Competition affords an explanation of pover-
W of moral degradation, of the growth of cnme and the preva-
e u| prostuution, of indutrial crisis and 1nternational feuds.”.
—Prof. Gide & Rist.




xos mifgs FraRT & g

T gfkax fani & wwis: — gafy afesia fadt o
T UF FIRIAE @5 qura frsrew FEHT IGFN AAF IgAr §
"ag a1 § fr sa% mifaw Prarc 161 540 9 grefaar ¢d 3§
TRIT X | 9aF quf-wgFiar, sqaT U7 FERIAL fram, a9 Tt &
SRINIT FA1T FT1 g9, gawilrar geae) frare aigfas g1 & 90
FEAQT R @ § | wre ghax ¥ Ay SeadeT § 5g g0
T F ST qOFT aqrar g6 fersr & st g =y T fiford
FEIfATT (Toiut Stock Companies) I =g gar | Ffaid aft
'_m o F A5 F1 fray TE FRar axg sa¥ mqer AyeEdET AN J
BRI 97 IqAST 51 Q9T F71 5379 fear faad mra a< ifeTa-gAfe
THF grafas geqr § fafga et &1 fraray & a% 1 9d Eﬁfm,ﬁ
T A fEr w1 qF Tar fra e FraT | IaF aqry gy A«
: ?@T Ia% s waa (Froebel) ¥ “faweszmdd” (Kindérgarten)
T A8 frarvaret s mifaesrt frar | fr:gg asal & T
Tra § wfkax & ey g1 VgAY 1T § | 98 AU § fe m
FAFHAGR Arorr & HRAT eN-qxd} 7 Ny qeaet srndy 234 F @
AT A IGHT ag Fa=re $Razag & qaq Fr Frag aar) 9@ .
(Paul Janet) & ww waw av war & fr arorrdt et & aewd § O
a B2l 7 saragrz ¥ w5 o e 7% & @ i gw ag A ¥
"% 5 38w ¥ frg %G T AIgfraars 1 qaw 3 0@ A T
fRar ' &8 fawr a3 fcas & arag A, “uw ararer fraw 4 A 1
T gl _fo qHAT % & Hrgrﬁ-vraﬁ gafa qdq & eN-aifa 7 @ ﬂ?ﬁma
Teafad @ g, g A f: a7dg wadfas wrdaal st gafad x
.Wm R I armifas sy 1 waafy 7 swifya s &1 @A 7

... 1 His teachings on the sex question bears all the marks o‘f
sd ézglczgtcs the fa]lagy of thinking that untrained Passlzllil;
%, which evZ. morally justified. His extreme Vic»'vs onbmc
: ted & gren, del ]go beyond the advocacy of free umou,hnd
some where lhat O the (.ioﬁvnfull of Fourierism. Paul o
eatment of the | the socialists have r.ot been very IJIIPPYw

is weakness | ¢ Woman question, and we have already sho

' ¢d to the downfoll of Saint Simcnism.”

. “—Gide & Rist : Ibid, P- 3



st amaad Rek

eitaly € Ty & A i fads g § 3 guhesd Fizaz
¥1 iz eaa o1 faaa agy 41 8% iTs Tud ot wbe N faadr
gaseTar § w1 T fv ag &9 FEER X - E i

. Ffe W wistn safei o1 gl anr & 339 QF W
v wfag w13 w1 451 Y 0 34 gt Fe agada srafaen T IQ
¥ gva 47 feafr B qro 547 +07 lgd agt fe g OF B PRKE
R, quar O Qo waig wiae O F gL E 3PN I WAAT
wnt ak goge aey 3937 ) a6 e, gfee w S, I,
fare qa fafeag aife o % agwfen & war 9T anfsd F@ @
fare wga agrgd § 4 afk 3ae1 ag QR o 7 afifor g aar
Far @ G § RACAMA R OWId A Rt 9 guedd e g
afeats 7@ §an

faved v &, Mo 1v o7 feer F qedl § wgr o gt § 15,
*oFERAIT 41t ¥t geary qied A gur a1 19 W §iE WERAIA
Y avg w0 gara R wam A gur, anfy wad fear agfeg 9 <@y
57+t o foae vt ot 1 v av At i a2 quwma & fagq &
8 41 ag 7n nw afex on Grodag g ua i ae 3 s
@ fagra § faene wr gidl @) gear wliw adl § o0g 9y 9F
agmrly ard e a1 @ § ug faale a3g afward furd agar 21
Qgaa or giaT F fadi o1 Frdow g & v faw nan 93

: 1 *Asa general rule, it may be said that true social progress
lsalw?ps accompanied by the fuller emaneipation of woman, and
ITPcr?IIS no more certain evidence of decadence than the gradual
servility of woman, »Olhnr cvenis undubtedly raflucnce political
movements, but thrc is no other cause that begets social progress
?vro::ms’dechnc with the same ropidity as a chaoge in the stats of
:-“[ , —Charles Fourier.

i t was not Fourier's intention i i }
word of Ha(mony at one stroke. He lho:noghlzmtr;:;lzuc:s ?:nill:;c‘?l’g:
;?ble prchmmnl:y they should go through a stage of transition which
‘:ca'l‘ls‘ Garnnllsmf, where each one would be given a minimum
:idcn'd o SCCIHQIY and comfort—in short, evesything that is con=
i f“‘ﬂf)!" y the advocates of the working class reform.””: - «
. P . =Gide & Rist,

"t



Re0 st Frard &1 o

% % wak why seafn syl saw Ay ag v

3. §§ sd® (Louis Blanc) .

‘am mfus Wifew 4@ @dd sAT A AFR g fid
war | egmd B A W areAaars S ghaE § q9 T SRR
zrat fan & f g1 T qawrET g adamara gai 1 €
sxiadty gafqat ¥ & e iy | gisAs Fad d aead 1 ﬁ*ﬂ
FIRWT =95 HAT LATAENT G007 |\ I qaatadl #1 T i %“
¥ s a=r far w@r § qwg gs waw ¥ e § @9 qgt 38 “g' fed
war & 1 sad wfafa saer eEge agd g & gad I -
gw W gataseaty sifefea & g g4 780 frr g0 8! 36.,
el ¥ sqaraeawa W Aifawar ag) § adits gaw ST ¥ H\_m_a'.'
AITHA, G, fagmod), fAAS qar Qe & FAard fagrdl ¥
o §FY E Afaes v § e G gmrard faard A gl

SHISAT HEA A § @gez A1 faad Frax § qaar eI 3 ot
HFAET I gAY 4Y 1'F

_ 1 “Fourierism never enjoyed the prestige and nevef exercis!
the influence which Saint Simonism did, but its action, though te?
stratling, and -0 ¥flnzd as it was to a narrow sphere, has not b¥
less durable. Noth acn ha : S o these 1Y

(ng has been heard of Saint Simonism ¢ :
ﬁftyg;ears, but there isstill a Phalanstere school. [t is not ver
mamrous, Deshaps. i e acs only to reckan, hose wio T
s 1o the | octrine, if we take into consideration the CO‘O% :
very powerful . ought at least to some extent, it is ¢ uied
by every bod bl t i F‘or a long time Fourier’s ideas. were Scov'vcn
them.** ¥, but later much more sympathetic attention WasE,

2 “It is not the most oriad —Gide & Rist, 1bid, P 2
attention.  Stuurt Mill st original work that always attracts L0y
claims that ~thoy M feyriing of Snint Simonism and Fouri¢fy
productions of th muy justly be counted among the most remukd’ ;
the weiting of L s ¢ post amd present age.”” To apply such term*
decessor’s work 3‘:» B'lu.n’c would be entirely out of place. His p™
sional remark of u:.p:k a cartiin mediocrity, are redeemed by 90
“ s Mo ”".;"‘l penctraiion. but there is none of that in Lau¥
o cupying about a4 treatment is very slight, the whole expot
upying wbout as much spice as an orinary review 80

oo evdence of exceptional originalizy, for the 5086
apiration ust bs souzht elsewhere—in the oL of St

, ot i-nurya:r. of Shamadi, and of “u"“llmu’; wn:mzlzﬁu . aupi

ot e Babeul comspiraey, and in the (lcxxx(:c('n)"-(’!' ':!ir;:% of
leshort, Blans s content o give o Cumun{.‘.u“’ doc ol
z.‘c::l::tx; ideas as ff": public has public hgs btc;lxlxlt'-cﬂ"g;;{C”"“J

nge the BAploralion. +~Ciide and Ryp .'lgf'd p, 363

, P 2v?
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, aotdw gf iw (Jean Joseph Loufs Blang) &1 a7 &7
§=23 ¥ wig ¥ dafee (Madrid) AmF €q 93 gAT A1 1 9697 AT
faar Afg (Rhodes) =X i@ (Pans) 917 AT 9T A< 7 |
fas S8 &4 ¥ 918 g5 9% ¢ 9371¢ (Jouvmalist) ¥ ¥ # iy,
F @ mar | gy U=¥e ¥ pidtdt mba ¥ o97 ggwr afeet @At
ag n v 3 weans awwIC (Provisiopal Goverament) FF &€ 4T
Feat nar r gf @ie 3 9@ S @y w gy fad PR
aadt -5fgz gw@s “an & gz’ (Oraganisation du, Trayail) 71,
Aifes et § ngeady 7T 3 R 990 T, AR FAT T8
foaq toxs i wmd i QY ) ubs wfa ¥ gfse F swifad
A 4 oF aft diwr s YwarT Bar ) - 98 I gwas g a99d)
#1 g1 anra § Fr wAFY 297 a5 90 o Qe A geds 5 wrard
aaaR g fady 7§ g@w & 94 Ao gmrmr gi W sfag
<figre Far, wadfas of aoaEY faee 4t + sgw faaa @ 5
eafyang @oAar §f frueny qeg Al W E g §E gL
fa.ady f =% S 49A wwafa) & & § faed gme-gae w1 W
ST F 47T 9 AT § 1 %% 9% (Frank Neff) & a3t &, “auvr
Faary ar v safeta eraetar 349 919 ggg 0T 9eRR I gmig
g @swa § afer ag ST agH Qar Tifg | &iw 97 garrnfEia §
S99 a1 el Tea I FIT I B 9T Far i afkarga: 4g Usa-
YRHAE T A9 Fq At g0 :
- g W= ¥ mfas faaw (Economic Ideas of Louis Blanc)—
gEode Y garT & et ga@s wilas qwd ¥ fog sfdfar 5t
waars sgaar « 3% wargare sfadtiar 909, s qaw, weqEl
2 3fy, dargfa, NaMfas dad qor waxidla sl & 31 Faeard
& gf s Ay agl av faar § e sfadfrar afe) & oy qan
1 "tie behieved that individual hberty could be had only under
a strong central government, but that industry should be co-pprative.
Blanc was one of the first socialist olists to place the burden of
reform upon the state, and conseunenlly he is regarded as the father
of stae socialism,”” s —Nefl
2 “Every cconomic evil, if we are to believe Blanc, is the out-
come of i P affords an expl, ion of pover-
ty and of moral degeadation, of the growth of cnme and the preva-
lence ot prostitution, of indutrial ¢risis aod i ional feuds.” ..
. . .- ~Prof. Gide & Rists




R i faard &1 gl

megd & e 5 i N geeds § 1 gwd ganr froafe go A
i 3awT af i g afes qmar qigd 2 a1 @ g4 aga A% 7@ il
TAT FqE w4 9T qganT F Ay qrfas sta @y aar Al
grar 2

T 9HIR g ww anmaifzdl 5 9g agga § geka ¢
ag 9 a1 B Yfgw duesdi & e @ wwrer 31 @9 mﬂiﬁ‘?"‘fh.
dgve FRar sir @at 31 g 9qy o qdadt P # g i
P sl & direm oY wrawawar away | sar T @ A E'T@“",ﬂ,ﬁ
T RN TG cacq Tar | ggy wiat miEs a0d A gl ¥
AfGal & =7 § agi anver forasy gaEw A @i § U Hﬁifiﬂ
ST FL & gRaT 7 qrq azFifkar, gt fe saradiat gl ¥
T SaEFArt R Qi w1y A1 ar, 51 gay e 7@ e
ST o Wi savar & ar frawy aa w1 § qged 10
afafy w51 s avar 21 gad AATTHIC gqF @ § TF & a‘fﬂﬁ

F il wer G s arceafir gl @kr sAaeRd AT 8 3 ot
BT JEUTET FOT |2

B w w1 amifas sataer w1 g @ qar @ “’J
91 g7 (Buchez) Atiw Frr migwy & o wgddl 7

1 “In the fiist place we shall show how competition meaf;
extermination for the proletaridt, and in the second place ho".
spells poverty and ruin for the bourgeoisie.”” *If you want t0 get?
of the terrible effects of competition you must remove it roo ar

branch and begin to buijld a new, with association as the fodndaﬂoa

of your social life.” __Louis Blast

2 “Louis Blanc thus belonged to that group of socialists who

t‘hoyght that voluntary associations would satisfy all the nee 50

§ocxety_- But he thinks of association in a some what different fashios

- from his predeces:ors. He dreams neither of New Harmony ‘80r°

! halanstere.- Neither does he conzeive of the economic world 0

fe as a series of groups, cach of which forms a complete societ

, ‘f:lf, Fourier’s integral cooperalion, where the Phalanstere W

Ls}lpply all the nceds of its members, is ignored altogether, i

oposal’is a social workshop, which simply means & co-oprah¥

rodyder's society. The social workshop was intended simplY 10

combine members of the same trade, and js distinguished from ! J
ordinary workshop by being more democratic ang equalitarian.”

. —Gids & Rist ; Ibid, P. 266-67




agdnT Ay 28

13l ¥ gt wHT & ow wEAer war 4 Afyr ¥ @ W
quaar fag ) 99 oF 4N agE ¥ edaiidl #ogF 98
dafsr @, AW AN FoF WA QALY g T w9 A AW
F waT AT #Y 97T Al A w1 g far ar 1 sad wRs
aEx e wit & U 9T oF qRfiad S (Perpetual inalien-
abe Reserve) @art w1 gwis fear b awa: whad 3@ @m
36} 73 0%, ST atg § We ¥ AR i % sqreafiE gee
QA E AMST 339 TR 9541 A P | 4g e g w1 ol
arrmys fyg & avar qur 9Mfas & § a1 % 99 guE
qzer $t qAAr 5qiE oY sufya zaF srew ¥ wyArd A ¥
I 7 fahifasrd sroaAT g9 wr Qg K@ ¥ FE g
@ag agl guT Ag Iy ¥ Faga ¥ afew gege A 9@ @
RTA ¥ I F @A frar AR g IeEr @i
AT FA GF DA FgHET afafy ¥ q:a 0
gieds = a1 f Wy wITEEr 57 MR FRER
Y wor afas frasady fag r el ga% s #fws ufus of9
T A ¥ FE 2 12 gaF fwie @ fe gy sr@m ¥
faffa gy arar ara wed wreardl & fiffa g S oA e
T 9 G ¥ wgr fqa¥® waeed qg WIATT ZAX FIOETEY
& Feared H1 qrAC ¥ Aer Y faqw dwr A1 x@ g@ ag feafy
ot wdy el fndy azg & wfadtfrar e At wg e 4
e gwrdd &t A @ gt edw ¥ faand Y Q9 sy
Al ared HheT & BN ¥ T9s el &1 Wad Wad wk 9ed
gl wilus-d7 & Jearr N g F gl W@ ag v
g gi &% ag winelt qr ey g gl # wmt e
Fam WA fFE ) gE T N ROwu F owgar o g
1 “Wnhout some such fund assciation will become little beteer
than other commercial undertakings, It prove beneficial the founder
ouly, and will will ban every one whois not an original sharehoulder,
for those who had a share in the con- cern at the begining will
employ their privileges fa exploiting others,” —Buchez.
2 The social workshop as compared with ordinary pavate
Factory will elfect greater cconomies and have a better systemof
ofganization for every worker without excebtion will be interested
in honestly performing his duty as  quiekly as possible.’”
~Louis Blanc.
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RT3 DGdT B} ¥ A A€ qea femw w7 ey
w3 07 92 (37 51 s Aty vai gé ¥ fugral o) o faan aar
a5t i34 W1 (4R AT A KT uAn A wfazsd foonk Ag
fear 136y 18 dua 3 @ fas 91 fesnaia i was afwdd 3afeqs
Q 9F & qre gt as 06 feaw & faeg o Yo § (I B. Say), orewd
(Manbus) Y foened (Ricardo) 4 57 fatront & wis Rty Q-
arx fem At saer sgx1d guie foqr s Anfaer wwgia & IR
§ 3 @31 WO (30T o1 9. a6 qixd uaar (i) @ @
we gg TifeE Agryd 9311 A @ ) wadie s ey
PN ZE 20 % gdmlerd) gu edne wod a4 e
onivE i, oy QY g § dabe mifemlan & 4w g grar dh
wdzad pwrAudt wdnfeadt & r figq 61 algene foar ) ga¥ ufa-
fras giafczt viciir (Augustin Couruot) aar 3% & (Lows Say)
wif faqrexi 3 4 o fagta o fadia frar 9o 3 wed fawdd o
331 & e ag agt Pt a® o xdd AuT § 264y & gw g feara
a1 T gat fxaw feq 9 &g w1 faim qifs g7 uaifas smef ¥
I aIq & wew i qx w1z amEvy w1 Gmig Oear g
fazr3 ¥ sfanesd 7 svgualidl & fawri-=afaae of usg 9 ga-
&7 3 703 & g —or fady Gear 1 3a% savgE awraandy e
<7 Bt £t wgad 7 qawy @ § 15 wfE wee w3 ol Qarg
& farewt 3 D wifes frnoara & gfage  agadt (Nationa-
tists) ¥ A 7 frema & saftg Y qaar W usg & ey A 59w
w77 3711 fear ) €7 ugaid) [Rarat «r 34 91 fy wsy ¥ Feang
g1 & 2afiz %1 vrany €77t 0qar Ko § (Haaey) & ool e
gl fraresl, (13 fasieara ) mAar wig @il § & sfaww
et ganedt & anfus w9 ¥ rdfasmiae had b 38 aRE
@ & faegfr safyaard fremfear, svaia-ai9i & geifowd faged g
s fear asr ot €1 wegaafiy & falg ¥, afiana qefa






ek s 9 g SOk W

¥ § o QT fasre ¥ vagEr § ¢
fefiper £l oF S W IO QR A wiafert ¥ faard
it Qrfl-aga fawar §1 T A0 i & & T ygady st
ara W 34 fafaw g frdqany fasatad &~
(%) wgarl fravl & susvailed ¥ ¥qa 1 Fogratfae-
[l o QEASIAH 2 Frda Ten 4t 5% ua e of fade
A fear {1
{w) v framesl 0 of @ alena Fr gaar A Uy w fgw
TR qEEAT & AW g & R § § sfoTd fyo fafga &) IR
gt yORTREY awae afearR 8 a%T 2 G 932 &, 3y fizcicy
fraren safn & fa el faa§ VA
{m) T wqaferd o Yy feaw W@ f 9% &0
sfquifes fagra faesmedt e A fag fea w @ A 3 Eris
fram walwdl 50 @ ¥ zay fagda oAt fardry ¥
saraR @i At frex & g WILE wgAg] ¥ WE N & qur
33 wawas 74 § 5 9% UG 2 afy G wsEIEs ¥ ECIgAER
@ g w0 faan g o 44z &O1 ¥ fgt & g0 38 EET
4 0 X fran aferfea 3401 & ERrc KAl
(= Ty ATt i wadq UGIE S # fada agd
wa fe T & | T PR e T A s g Y
a3 wa I T ARSIEGT A L @ sire wgr awvata 7
5 xfamifrat o E1aeT SN gy %1 guga fFan an, @l Z§ 0
gy vl @ € Dedt g1 G Fear oar Gl TY 5]
wraas FAE ) 3 Ry fasare uy fw afg fRA SR ED R
o gt o G ¥R Y gaamr arem @ i Y wifad ud
n\u\fwﬁf?g :ag?iqi‘g;ﬂ sl adY wC awal FIE T
s @iy g w1 WA qEn QU TS
g wfesfed X1 ¥ O 91 ”‘fﬂra:?{r o tﬁ::n‘? {§ aﬁaﬂ@?"
o) 7 GUHAER wafa %1 gada fear)
ot 8 T A IR Tareargen e @ HE T

o ormer N

i "' q;fy r:m: x:;;mo{c philosophical and more consistentls
'd“hsu% al of stability a ﬁ““ 1o 1he organismic concept o society
o w:; :ft polictes and ,-‘,’,d Permanen. . The Jater are wore 20 &
itvess 13T usteial deve, e i di
ven to accept S0 degree of indxviduaﬂso;:m' They 1 “s—-Hyaneu
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s mias fa=i3i 71 gk

gﬂﬂ qreq T & gard) =it @ maa: Iead FIT )

(2) TeH @Y (Adam Muller)

TIH YA FT 977 7 {ood F afaT (Berlin) # gar 4ar1 399
nqdt fer wiferd (Gottingen) fazafaarey & g #Y qar Agq NaqT
¥ g ad @wifgkas mams, faas o G99 F =9 § sudlg  [F0 1 98
waF ifgfas QY Jadt aur va Nl s fag ar 1 g7 a9 aK
g srifegar sar qar 7 =gt aEd w19 F GG FT AV G I
QU ag AifEar & T FAT1 A1 M3 gz 397 wIF wow &y €@
& a7 ts08 o § “9HAT fasmm gar a@ifzeq 97 sgw’””  (Lectures on
Science and Literature) & 717 # a#ifaq gq | ga< & i @ w19@l
F @i | wro F7 (Haney) 7 faar § fis sa% wiqul o @@l § 390
ug fasqer fa=ndi & werw faad) 8, 9ad sfafem & aew § qar sidEl
wIfrT ©F g&i &1 9917 g 1 . '

wed @ & fa=wrd &1 fada 3 F g o weayw & 5 9E
#feaz &Y arg 5@t sy 1 gafy gay wisfaw fraqg Y qifasar @
TqaearaTe ¥ iy aigarait afferT § wod faerst ¥ wea 7 91, qaife
sa¥ aifghas sacr saa <orfas fearst & sqeag agh 4 1 9ART
rqq mdfeear & gra, wfaa @ 9gfy qar gwEwE @R & ard
7% & w@ usdfas dad # ggFa gfaark I gaz usAlfd v A
¥ 7gf a1\ 9 Sve 1 ouragifew wAa Agt a1 AfeT ag Aqq WAy
% Frat B SrAErA ¥ oasaed ¥ el & grg afys w9 § gafad
ar 1! gew g3 & H4A1 w1d qarfew & w7 A W T FW grfgfca®
qET ¥ 7§ wrew fpar | SEY waAr @9 {soo # fafew 3@
“Handelssaat” ¥ aqrar f5 sd & &1 ga&F afw g1q itz
graf T G FIAT &1 A8 & 9% 9 a1d A7 e HA7 g fe
FEIT ¥ gUF  gIeq F) Gfaw fraw & g gad g afew Ll
AT oy a8 grafy @A =Jifgd

-ggq fera (Adam Smith) grwr sfqarfeq fagaaifzar o@ @@
STITIT ST F1 AT F3F, geq qag F ey yadfas 7477w
(National Political Economy) & &q194r #I1 &G ¥, wea ol
AT AT § AN AT, qg Aeg F gEId /< g AT
STEAT 91 q4T X16g ¥ Afat & gzt § s wEAr sgg F AL
a1 1 FUY SAT WIEAr S g1 ¥ 3 gAr ag  wwiert 47 fa Fa'f‘fiﬂ
el F A ufqeqat ¢F faGa  (Opposition and Contest) @l & |

—_—

/_*" " . “:Roll : History of Ecoﬁomic Thought, P. 219,




wwifew igaeyr @ gl wo £33

UFIT ST ¥Y wafs T AT R wew qUT i aTeiT v Ted Iamr
L Fwy w3 w6 aa iara-faaia a3 afawy oy 71 Df s
aan\fm 1 UG I W T T FE aur § wiane-fatdl
%1 BT o0 el WAt ¥) oA w1 WYa S asn aar ag 71
afer gug Qm (" gt gEe /Y efe i uew @l ST & gan
31 mafs ag fean zr sfamifza safsame &1 QG ar o qafy 393
wrfeny el s awifas gear wf A agr fwar 1 gae i qamr
e Wy w1 e wa'eq safvadl § geefa @) qRAT wAT § 1 SN
o f& afe feit ey & wafir @mfas @ wifes R A 59
5 3T i @ ke @yl B i veA @ e wE SR § T
wafrTs geif or (A ag1 Twar ae] Iewt &1 g afwar 4
W «afvr Uep o aTEd WRE g w9 amifw 7 wifaw wafa 520
“qafy gt SRy ua qear &1 39 GAr a5 §5gF a1 @ qaly 9§
ey eaeaar w1 3d) & aaw agr oy o swa e @ e oW §
faiy #gt a1 7wy ag ) U WIRT W7 QT WEE 93 G ¥ 1y gaar
i frw w1 & fad ar 2
@R g Weq F efgea A7 guear (Problem of Permanense)
NAT TP quer wAar ar A gd fA gET AgalaE gErar
(Hereditary Nobility) #Y fairq 73:7 9317 frqr &1 wasr faww ar
% wgaifas getaar f sdar wd 7wl 3 A 1w STl g |
I QI AR Aeg T T AT 47 q90 7 A A qeggia wd-
69T 7Y Y eqigAr FAT AT A0 1§ AFR 3IuT GIAAIIE oF gel-
WA GE @ty R waw ) W FIUEG fameat ¥
T Y garadY afggardl (Mercanlist Conservative) gl & 1 #T
W masy a1 % Te Y gl aY wedl st afenarar ¥ s
[T N . . @& AT -
- . . T - £ i 4

Luvad s g e o . = ¥ fea

. 1“Protection to home industry, and even propibnion of eer-
tain exports and imports, ‘are defended on the ground that they sti-
mulate national character to the wealth of a people.” —Haney.

’ 32 “While Muller desired great ecniralization and solidarity,,
he did not wish to extinguish utterly individual freedom : the indivie
d"?' was not to be lost, but was to attain his best development a§ 3
closely kot member of the national erganism.™ —Haney..






oty sdesmar B garEl TUrE 23t

iy i 73 T 4 Yo MA gew AwgAl @ @ wabew A W T
A W Wl aegdl, safwdl QT R gatg v @l
W R T S g &1 el W &1 aafasa sifas faqrt-
AT ¥ A SenE ¥ i Afs wEE 0@ W it
3z falia & | et fen 1 7 @ i @F UG W 8% ARG B
g 97 o1 @Y A § s ghfag 363 U9 T wgead fifa
S 31 T fear fa eafiga # faega &7 o ST ) TE] @©F
¥ magET vl wdeaTear w1 Al [ (=) safesa,
el 0F v g A g@ilar W agEr a9 (4) AT T
Namry

o gfic Wt ¥ @l & “gI  ANTAT A F WD o
FRCER A § axy Gl w3 A 2wk WS
et vay ferd wve & fafwa guer Afas gf wanfes g9 =,
N gearer 1 Aer WA @A BN & &g A9 ot gawey §, Al
Tar 311 gare w1 o & Fs wedaferdl #1 sghe wealfers @ & ag
W W FT Y T A g § ST 9 # £1q st @1
¥ g7 Jy & smiada xa@r g @ fraifady w193 393 & 0¥
TR el o 1T gwh afg X 1 ¥ W) aer Seed ® qg@ W
S Y ¢ aafy Pl gy i g faba gan &, glawd ® Pt
VT SR T §, S i oA T S ST A 2, mifgsa 7 g
ﬂfw\z Famr ok izs @57 @3 49 SI6T Sw t am fmA R
“?“'?ﬂ‘mw‘(ﬁmmm% Afer T Ea W gat e IO
VI AT § | gurga) saagar A AT g seafr F 5T TICRT
- & whewy, ww a3

fFIc H g dr MTAH

“’(%-\' RS g ¥y 9wl b4y 90g §INE
NN \I“‘mﬁ’-w % gy sifax ok uoaifas q@ B AT (SR
W;I 4w gt <Y e & Swla & 9 AT Eraricd
wx ﬂ‘;l'?‘ w% Frar qar qepet e Sftas 9T wlewar o Y AT
S, mxaz Hyamr (¢ W\ q@ @ wafs T ad &t 7 gy
e g}[ &3 faay gam adaredy Aaw ay i, 2w o g L

FEnEE ] 3

Ay :“?‘ TR T e i gad 9 gt fenfeEs wgeniad
T ) Raw i, oy e sl e ¥ e

VERT. Eris Roll 1 Fistory of Economic Thosgtt, T4 174




Re mifas faardi & sfrge

g . 98 99 91 OF @ Fa @ar £ faawr 3% g wear wifje
qqr ag w9¥ At ud whyer w@mar § faw &7 3% a3 s wifgo
F1% AY safcw gAg oY @ Wadar &1 @z a8 aFdar ) usq oF T
gEar agl § Ak 7 & wafer sag & gl amzEF g ggzardr
FIfqeR I} # ¥ uw § Avq ag 9w walfew Naw W edg guqyar § a4
A9l Yy G AEWYT 3V sad D g gsa § Sifs e
AR aafw & 7 araea Y aqren FWE ) gag w1 faic ar fm wer
& faar =afs w1 918 afwer 43 2
uEH ga< F #@itaw fa=ii av g &y giw weE o1 ¥ feard @
g\ Suar qd 91 5 a9 & faar wifas G goar @ @ @&
SiET waw §id F faw qar a3 F fRGa & fae frar smr wifgg s
gfedifa® o & 9dzq & adi « mfaw shaa & o1 s Ffemzar s
giaY & S gen s a3 3 5 ggea <9 afe #Y yar dar g s
& AATTAIT 79 ITIET &1 OF 90 HIF A1 § ¢ 9§ Q7 Ha9 IA1_]A
F[ &% d7 719 g 91 {F §59% 939 § | 9&gT: qa< & Q@i # gg afwa
AT QT & 45T § | SUFT g “Elemente” &7 gF1T7  ITF G170
Qa7 dNfas 99 § 937 7 07 & 139 917 gar AR @@ IR
gt FEl § Saifasarg w1 gwEw g S fe 9w gng & sifear
waAifa & afass vy & grag 4r ) -
A% &1 awafy, wa, SedrEd o gt o fagra neafas qregadl.
2 | Sawt Faw & fF @l 77 59 &7 § auwar =ifgg Sy fw saftwdl
M FGAT B N FANGATT, GIFHE FT EAT | AT GU&A  TH G-
qrelt weg Y fadwar § sk Ay Faw qraeqarg 7 & sed fwar 9
qHar & | g A figw <oq F grard ¥ g4 F1 qfcafeq s gy 8t
g fir sicdF g F1 safwna aar ow A =fer giar § walq safwTa,
ud qrfas geT §iar 1 T g 97 i wrede #ik ushg QA &
avg FY vl & | ST " a1 (6 OF sz F g9 F1 AIAA AL AR
dear ¥ 4t awran s aFar w@ifs ¥ @ daw ag feay § f e Al
gfg @¥9% | o7 F1 awatas wfeaca sas o § fafge 3 wa

1 “Every man stands at the centre of civic life : he has behind

. him a past which must be respected, before him a future which must
be cared for. No one can break away from this time chain...Finally-
the state is not merely ar artificial institution, not just one of the
thousand useful and pleasurable inventions of civic life, it is the tgta-,‘
lity of that civic life itself, necessary as soon as there are men, me-".

vatiable.” —Adam Muller : Vom Geiste der Gemeinschaft, P.21-22



Tife sdereat o Ugard ey 3L

ik 77 @ % I AT e TN ¥ wafud T W AT
ot Wifas of wilfas awgedl, safwdt @ @aEdr Aalq I ol §
R e W Sfe a4 o faky 5§ safasa e fene
U ¥ AT G ¥ wda wWifes Al @a migde @i @
3 fafid § 1 o foaer &0 0 4 £ OF UG 9T 97 @ AR
AfEAT 47 BT 4hr wir § S\ gelfrg SEY T O AgEaTad Hifs
T AT gy feat e eafed Y faegd @ S BT | 9T @
39T F wagEe qadfer aderzear w avafes @@ (%) @b,
Al @@ wrRd gar W vwilar W @A aan (3) G IJnE
Aagmry .

Yo gfy 1 & madk & A< & walgare et & vy q{f
AR G0 4 § qv wolt, A9 ol § | e Al W ¥
VI Ty fng s & fafwa qned Afw oF wiwkas g0 @
% g1 ¥ wger IR Y @pdtn 3 & 3g W o Sy 3 gfaki
1531 § | g &7 o & e wdonfenal 1 agfe aeaifas g & g
O ENWT A A <@ § 4 e § I G W AT I, -
W17 g v & qoaia cear war § aar frnfeay w5 ag w9 g 0w
1@ g wd wie vad qfg #7 | & T O I6T ¥ TG T
TR 1 9afe fafier o & s fafiw gt &, gfenid 7 el
T 2000 w1a §, 3wy § Aw 4% 79 Tr@r @@ § aifgen § ga
TR fadass god Aifes eey 9¢ a9 @ 9m@rd qar fam s
Ry ¥ 950 9% a9 sty T 2, AfeT @ad 0 gE aq glw
BE 1 garaanet caqedr St il G ST F A ERE
¥ S w1 st 3 waiq of g s g, o AP &
‘!\Y?R H aar gemhus gt arafcll & afusc @ gt §0 A

9% 94l Y afedi & afewre g pafer @) @ 90T @@
WY weleey & aog difas ol gwdes I ¥ AT g
g Ty s qoY S wregr @ vald ¥ w9 S 1 agadd
‘::’7,; 0% % Bear @ar geyet Avg oftar o qalewar s wE QOH
. *; VIR qamr fn s gt & vl & @ @ ¥ sl
- N 5% faqr § vt wmeRr 3A Ary g, aw AR gl 39

Ry e a g e
. :‘ﬁ"’ I g gae a1 sgfe @ifee geririd

FeT 31 war &, oy e uwdlE adare ¥ T

* + VBrof. Exic Roll 3 History of Economic Thoughts Page 334



3R ; aifas fa=i &1 sfqgE

Frgar ar #IX g9 A7 § g wan-taig 1 o $53 qar giafs
I Y GOAW AT FIF HT QAT AT 4 IGHT AT AT fH IUSA HT
Fdeq AfaF @7 § UGG ST F QA CHAT I ArGqG g5 FAT JIT
uglg WRE &7 ST HIAT & 1 aegsl F1 AFeE O guia SeAfr
&0F & 4 AAr OF fala o Tady &+ aewIT &1 =ifge fr ag wdta
gragaFarl 1 agfy 51 fawrg &3 A &1 Fg9 Ar F @ AR
ifaF Aifa UfT SIET 0@ USYT ITAN & 1T gATIA! ATAT § Far
oo ATees & Ly WA F1 TG IAIFT IEIIST. 09 FIANT & 19
arey T TAgAT FAT 71 598 ufafiw w@aer sqrarx & Ay aeda
T Y gared H AV g J4T ag sy F gL gaeq &1 fagg &1 &
wrafes @7 &A1 & 1 4O F T 9T ¥ M-y fEd S kg,
ogg g afe & gadt uga afw A fasg gg § uglg afed &1
dfad ©g T AN TG F fa=r fagHT ST gaey Ty & war g 9
fp gy e & arT & § 0 @ wifr & < § ararfas o A
TeAdr F1 IT AT g1 ST § anife awfd 7 gie q@aar #aliE
femrAl 9T @0 @AY § | g9 I AT gARATOAT OF @R 3@ F ®Ag
& g 8 fagd A-qTd AT FT YHEAT I & A(EAFAT s
arar ¥ A9 fafga <gaY & 1" ~famaz g andr anifa wsifa &1 @&
qras AE) &) FHAC ) JUA wi gfwmar &1 qeg wifs gg =1 o N
#r qee 4fd ot AR’ 1 gty Afa F1 waw 9897 gg A MG
qa ST F1 @17 @A, 39 Fify # Fafq ¥ grag wwan, wifa 1
geqr B @AT SATEA X FWHF war F zaFr sfag Fwar @
afgg 1" 4
g WIEAT FX HEW AGT FW F 3G & gAx ¥ oA-gE F
T T G fear § 1 387 garar & ax-gar & s gy gqiftas g5
- { «In the war of one national power against anotherc not of
nal insolencz againstnational impotence) the essene and the
f national existence, that is. the idea of the nation, becomes

peauty ©
a,ticulurly clear to all those who participate in its fate.” :
pa: —A. Muller.

2 sperpetual peace can not be an ideal of politics. Peace and
it;ur should supplement each other like rest and motion.”

natio

—A. Muller.

should have bzen the first aim of government policy t0
.0 that proud spirt of war to infuse it in.o the so called

peace and every hranch of the administration,”
. L0 . ! -_—-A. Mu“crf



wifaE wdmrar € vgAE sy EEE

o & JFRE argel w1 vl gt s giat i Hn ey adar
¥ wfafies THg20 71 gA A g A ag o fr R sam g
VAR %G 0 £F T ra=awyr 2 QY 1 v F 8O 5 ger
A 307 a8 qrugt v 3% K0T A FUT Y 44) qabrda 3t i fasen
Y Renge apdl § 4 Qo gIT F AW wiks g femd g ek
37 ug Fargslm A1 sy vy 30 90 W3- 0F uils owar o
ofis 91 9% Q4 30 39 AR wte @ w ag Palgwd ofs
X3t Fe e gay ot afFwmr gee 530 3 @ AR EEC Y A @
W ude e 1w et fRar § aer oI=ga (34T 5E) ¥ Ao
T g1 7 oY qurr wgeT i fear 3
() difgw fase (Freidrich List)
%1% face %1 5w @ tead it IHAY & Azl (Reutlingen)
TRE $957 97 GF A1) ofcare iy gar 9y warfew A fagam ¥
1T frez €1 Bror 2y w0 5 9491 sfeargdl w amar wxar g
9y stc & 7z zfeeq (Tubiagen) Preafrarad & wsfifes ques ar
WS A1 fzar qap 1 xq 9AT 37 WHY W wAAfaraiew @@ T
W T anz w1 TIAT O GaT | 47 GORIC AT w@aag
e Rl Y 5z wAa AY a0 9 1512 ¥ 9@F A ¥ AW
SRt 3 smfdl ¥ ag@m ¥ cadw afufaw or s g
{German Commescial and qudustrial Unton) 3 earers Ft sdt
W{ fieq afefealzar & Ty d faaaframa & o ar I aer
[EEH] T8 17 &t 97 #4 lglraw og dtafas a9 & gaAgsR
T faar aary gq dua b faer 31 35 Ty Tus F et 9
T W gaue ma g9 @t STATT 35 @AT @R 97 I
Fandt agy iyt amare ogf 1 avgF a7 g4 | g=30 7 AefaTA
‘}_“W g faze ) ey ¥ waz @ geT afafafs gaw S SheT
I8 ATHIR FY eraen sTrn AT A Fg ATAT A a7 o ad
Wiy afepaerer frsz qe gegAr FA1ar 931 NI fo Mg ¥
TG 77 20 fqay | oG A qer ¥ g frez A wAfoRr O w
:,:“ TF gu1 1 39 QA% TAFCHT A1 GORIT ¥ AT sqimre A My
mn““ﬁ? a1 fan¥ wAvret ag 34 f7 gAY wa WA wafg war
Y A4 e qa it facy aga gaifad gar aar 9a wAfwT w49-
HTAN T1 qeuny ok wyw Y= fAk A Gn lexe W CmdforT
ifaFndaacar -ty (Outlices of American Polutical
Feosomy) & i § awifie §3 1 (58 § ga aHIG wa iy



R3¢ mifas  Faaidi w1 ghage

wdsgaear #7 u gzfa”’ (National gystem of Political Economy)
F wan A geifag At faex wr famie oA e an dew i
|TICT FIA BT 41 9 eqreeq Fawy o & sy 9g O dg &
HHT TAT | 99 {c¥s § A FREZEAT FT @7 )

% fox faee & Frandl ax s @ arenifas erifas @ wifas
AT &1 aga AgU T90T 927 41 | Ve ofew qa F w=di @, «faw o
®eT R0Edq & WA 9 Mg F<F g7 LAY aarE & qoed § St
FY wifas qar aga fagdt gt 4r 1 g@sr mias maT graaards sfa a0
qan @4 Fg mbzaEn Seitt 3 o i qeagina firee fradi & wied @9
¥ | awafas efg ¥ SdAT odF GiE-ane ueat ¥ fafag ar AR 9389
(Y G T A(TF AGT FIAT 47 | 59 THR 0@ fafaamigs afa s
ST 9T 1 fagafY saiarT & ¥ W saaew g Afa #1 goar 95 @
ar 9:g weauTyT sarark gfadfag ar v B o o faw ¥ w@d FEQ
fis QuAY F sarard qd STSF AT AU FT ufgeac axg g AKX
FO & seuad § ud §@ ¥ 1 qrg S & Fay add a wifas @R
agt o\ 39 3w ¥ S fadea w0 adar S ar aar mghs
S SIS T wiE F QO & Ay a9 @i oF dai aree an”

a%a sqarfiedt ug samifadt o efe sy gea faaar AR
ghadt &Y Ak W war S9N F Rgeda ¥ sl 71 s a1
irgmr aadt 78 1 ferer 212 fewrdt & sufuw fagral seqifam@id
F QT q971 wiEE Fifa F wfas gt § wvar & afess w000
fag & oo fear 1 gad oegsra wafaslle @da sarardd ai 3
aqy freft fagg &) smrear @i waga wifas s aar gweda @l
FY A1 A T FAAFT qhw A Y iy | 5§ dq9d GACaed ?@“
THAT B AT F1ya gay forasy Paee ¥ o) afus St 91 gé!

qrEqa { qg AENET g afay wifas TIrEE gy gu awia ¥ faed
sfafwar saeT Seow gar )

widY A usdfas wifas z ¥ www & Afifke faee 900

fwr AT WX A FT Y A s ger ) fave o e A9 ‘“"

{ % wRIET Tar v A ag 99 3w Sy wiar s w9 T@HT qga smrfa’u‘
gt 1 fee AR &Y oifas wafy & Fg) &) @ war AE
facem 7T agdT & mdfear & oifys aafy @1 Tgea Tq g &1 &
-g—m FaATE Tri gl samarc N 2 & 1 wagg IgF AW W el

w ,l PtQt. Erl9 Rou H‘stoxy Of Economlc ,Thought’ . ’:.213 14




uwifax wiszaenr €1 YAl [y KLt

¥ fogdY g€ wdsmaem B guRT B 3 gabaa samifes Al N ma-
ww g | akfeEr € adug e Ny & oaufsg @ § araaw
frrz qx RAFET & (AN w0 waa w3 A wiaweet gifkesd
(Alesander Hamilton), deg 43 (Mathau Carrey), ¥faaa 3w (Dan-
il Raymond) agr Sk 5+.TaWT (D:an Ingersol) ifk ARFIANT A
foes fesre B1 & fard ¥ ez Y fasrona ) w19 wa &% wanlfag
fan a
& fgw fer & wifas fagic (Feonomic Ideas of Friedrich List)
e dte wT fez & wedi 7, “qiead it g wafea e & & ad
il T ARe Few wafy famarfear & frafa udhaar & faarg,
aat fafina geq ¥ fa1ied 3e31aw afw o Prarg v
(%) Tghaar = fawi—ued fna (Adam Smith) 1T IeF
oaigal 4 fawaaizar (Cosmopolutanism) ¥ fagreg w1 afaqraa fear
&7 fazra & 9 args gAIX OF S0 § W9ar qF fAare FeAn
'y r qan FmE e g fafesa 9w @ @ @ A
‘afaw &1 x@ wmre X ferg w0 owd 4r o fF s am
g 9 & fag seargwd § agan | fraw w3 913 afegi
& fag +ft sear@aidl § | ¥9 a aouaE faarer & aifas fqaat
1 FagaeardY qanar aYT w1 s qarw 7 g ardy fafww adt & fgg oF
ZaX ¥ frdd A0 @ wfvg 7 @5 & 1 T fRad F gz
e A e Pt samw e wrosfowsT frarar i SE
e w{ Faeamfzar 50 farc g9 fronrg 9% wonls ar e aaic
safen uw 4% wg3ia w anfed @ @@ sivy agaa ¥ geowifz s
‘g waify w1 Fewad gt QA | TR Fﬁm‘r EEICE:
=aferna faa =Y & wwAr Y ea sferd mifaF  eygerar a3 el o
g ¥ geri A1 ST A fear § 9 Aged TR Aaadr & gt
¥ sfagra #1 39 @ ¥ faegs gor far Tfn g @ifts frgly o
FdY ug 1 oF au § qat 3&w @l a3) 4 aF 9w vy ﬁ UA-
s afis 9T Peiva & @
w157 fae 7 feaa & frrrfar 3 GO @ oaraa =< g
1 ~In fact, be introduces two 1deas that were new fo ¢urrent
-theory, namely, the idea of nationality as contrasted with that of
cosmopolitanism, and the dea of ive power as
-with lhal of exchange value.” .
. ~-Gide & Rist : History of Economic Dactrines, P. 279.




I35 giits Fr-q1di 51 sbmm

fargt i (l:r‘;'n'[ Hat 4 Bl 1 Spidar ug FUEIAL HIE p NI X
gy fe Fbe adt v fpr s 40 20 uad qar feow a9d
Fafast wgh 7 wifer wre Fxr B Faor & wde qufo ns fafe g05
QG B aer ool anisras fgoe 0t cpar ) sraf T oA § At
Qs Yy ag ans gaonedl ¥ ofam a1 aniass faz g avarg
qREL AT U O o Bois s e wale g £1 08 395 AR
W Wi wg A O wr Foefae e wfus Coefaa 1l g fdt
1 AT T i aT Ter wibE s ey Frez 3 ganr 5 ad-
qrex ®1 A ave ad feens 1 enar sar ag & a9 I8
T v A 3 P o 2y st wer gacdfiem ofr 67 fag g AR
afawfaa 2 awl wmias wifr v af an ravg gofc 513
WAr 9T 9 i Fr gmfade 2 i sasn w7 F samy w0 A 3
FralY ag @t gifr gzl 7 aF ¢ gy gerc faez & wargary fab
ezl A mifaw anfa @ & dm @ miar anfa g 3

ferez & Faeaaifar % faere  eqrr av uedimar & fasne 51 @
afas wgea aqi qarr Prar, gasr sy ag 3 Fe argfs go i nifa®
eftz ¥ @Y g s =9 & swa A 31 fare 5 mfaw aafa & 930
UG F qiF waearal 7Y weaAr ¥1-(i) ad aar sine) gagdy (Savee
Stage), (ii) =rersdl wazar (Pastoral Stage), (iii) wfa wawar (Agt
cultural Stage), (iv) wfa-gair-naear (Agrtcultural-Manufacturies
Stage) aar (v) wfw gelw-smarz #7ear (Agricultural-Manufacturios”
Commercial Stage) | g7 atsif mazqrsi # ¥ faee ¥ sifor waeat @
amiFa Faedr (Normal Stage) aaar 1T agr fr ag ag mad § f°
g UK GIM AAZT q1F HIAT AUURY | areqqr § IqT qrapeq qqer I
gl F & Safidal A G S A R AT A AAlq QY FA A AN
Ay BRAY @R F1 feax <@ aF qar Agy gAE-aa e AR
g | Faw I HAwr O FE e fagE aAgear w1 9eg-a1ey 7

© . @FAT R, FAAI QF famAl F qof fawrg @ wmwdy a% gFar &

AT MAEY 7 s w1 gfea <@ gwar §1 99 aqnar fF ag @ ?
fir @Y ez fasrd a0 @raTa gaean T s Ad #X §Fd s ©

-
1 List defines *‘political or national economy” as *‘thai whichy
emanading ftom the inea and nature of the nation, teaches how?
* given nation, in the present state of the world and its own special
national relations, can maintain and improve its economical conditi-
ons.”. : R ‘ —List : Nntional system.



aifre wiagze 7 wgad gged R

AT F AT F 3T 39 37 F 9 FregT w, faeq\a SEfF W@,
afsq amg e eig Ol & frwe 7 agas @, g e |
fate ¥ sqmar fe 9@ & <O I95T § IT UG I A 9T FAA§
f6 97 10 waewt N WA TW F 3 WA @Al a) garq fave El
amar fs oY & fawte Y ¥ g7 QT I9RaT § Wi WER ag zar
far {5 gidee e 2amd T & 47 3 vl g fag A & ﬁ. SHAY
tafinfas @ wir ifgg ¢ qw @ @w= § fF aad 2@ S A
aufa & g At frez 3 wcfigar & REe Ay fahg ages T Prar gar
eyt Afa ot fdy 5@ g3 (Protection) T gad frat 1

fate o1 geargars ow sEfs guie 1 adar g § afs g
OF ¥ # g% T 319 ¥ L@m fear or @ waar o 37§ F sl
quary frar ar @% 1 gy oF [de swie s when g i g9
fafisa o ¥ & Jry faw0 o gwar § N s 3 i—

(1) Rz 3 wargEe gergadr Afr A S adl AR
23T KT GaaT § walw gawr we fodt ug A wdanfos four dar
%1 ¥ avg 3z Afa xdT S 2w B A TR F g A § a6 T
aT a¥difes faar 9g9 & @ qQ &1 | afake gwag A1 9Ok e
&gt gra ot At wgArg S iy fad g wafs fEm s aar
qIaa § Wi T §t 9N wAafy Wt DT o fawe s A
ey Fleddir kg slusaaart ¥ §g 99 DAy sleadts 2@ dw-
wdt & fagmig & 397w Q9 §

(R) fdY T = wxfug sm9rk F Aifa gafag N gEEY
iz s 9 R ¥ 3t wedt Y 9=l @ 8% qar I sfaegst &
gFd faw g 3@ foer F s N omalg s ww) ¥ Al
arafas o3 few st aqr g ) faaly ofs onfae 5@ %
Al & afegy § d91 59 avg @Rar 3 Whiw ayfs uaifas afs
& 391 31 35399 7 W &, 1og WF fRd Geig afs St
sfaadtfiar & g Afs s gl fakg afe 1 a¥ar «6 wfas
faxfaa &, avft wafa 7y 52 g, Fa9 6 @ H folt Fanfo afe
T T g F W ¥ sqqifd afawew wwranz sgA O a5y

1 *1t may m general be assumed that where any technical ind-
ustry caonot be established by means of an original protection of 40
t0 percent, and can Dot continue to maintain itself under a conti-
nued p the fund i ditions of i wer

por
locking~" . ~—List : National System, P, 251




335 arfas fa=ndd @1 glagra

2 | srfawfaa 3 grr dRerw A A 79917 F1 Frow qag g fawed
Fai fF cdRaU FTFRUW A N & I fF wF as3r 9 93F1 & -
FTelt gRa ¥ gedt § Frey W axg adf sha @war ! ggt faee 1 A
¥ sifama A ¥ & qar wfeardy g ¥ Afagg grdes § 3 AR
zdY a3g 3% FeA F AT g 4 OF qAAY $1 gvgw F¥ Al
TAAT FT gue0E AifE 3T & g arel sfadfrar ¥ swdy fafg afe
& a7t wAT =Tfga

() €W Fa@ @ qF AMEIE 2FUT o7 g5 § 99 9 F
firet 3 Y funbg afe eaa sT ¥ gaX 397 A sfadfar F@F
Filaw 7 g1 91g”  (Protection can be justiffled ouly untill that
manufacturing power is strong enough no longer to have any reasol

to ezr foreign cmpetitton and thenceforth only so far as many be
necessary for protecting the inland manufacturing power in its very

roots) 1 58 q3g foree 3 gl aY A & €N sTq AN FA H
g'mra 78t fear | 3a¥ aqar fe o wse wifas gafq &7 @A 799400
FY Hicq HT IFHT g Sq ﬁfﬁ'{ F3&Tqr Y FﬁFa & woary Aifge i )
¥. Hv:am £ Fﬂf‘a F1 WY Y Fla-sqaars aF faeqre 7@ FA0
SfET | e 1w A8 & fr gw A @1 e dw &y gfue HHF%'
a$r dtar a5 frata:gats £ safy 9x fasiz w3dt & forasr FET
qﬂa &7 ¥ iy &t wwnifeq Far g g §Hﬂ a;r‘tt T LIS mﬂf
qiarT Y gea-3fz & afwm aa‘rtr-a‘aﬁ & fag aas fag 'a'“rﬁf gl
Taa Afalkw siv-saaam F1 Giaq S&IT F3T T S@ﬁr ZIr Sad et
sya-faaista (Territorial Division of Labour) wwicg g straar | e
F Aargare osw sfeddfy wdw Ffweagmy F fafaw qar Hrarad
Fleddta sag o & fafag sagw g0 & 139 zar § gf‘q-oaamrq
FN QY AT A7 F wrpfas wa-faneT gw-saea & Qg
_ ag i § fr faee gru ofa § waer fafrag roawda X
T TFATA FICY JTFY 797 UG T4 F qfa < F A g
ST AT SAAT @rarred w1 frataeal ar @1 gy & a3 mra—ﬁiq‘ﬁ
(Com L-ws) ¥ 3a% 39 frafa-sarars &) sag g FTAT qgal ar |
| FEga: SR A gl S et deaw Y wazasar qgF @ % ag dl
TIATF AAT ¥ 9E7 47 | ks faez § wfo-sagarm § g fafand
FY Aifa & GHGT 5 g'wedve 1 Aqq g frawi A gmed FA@ T
I “The reason for this protectlon is lhe same, as that why a

chlld or a bov in wrestling with a strong man can sdarcelﬁl be victo-
rious or ‘even offer steady resistance.” —List : Ibid, P. 240,




waafee gdezae 4 ugud |ged ]e

3130y fesr 1 =) R g teag $wa 8 @ Tlesqaag @ qug
st feat aat ¥3f 3gt ¥ ragr A ag it vt f5 & fadg sfa-
SMfaar § frwanfzy g g

{w) mwer-afer 91 fet —ga awg fawe qo shake
wmfes 416 w1 I¢er (ol uy 1 aafandl gamran gEr tew
awy 3% fnedi 1 ag a0 wi fe 3143wl @ fafga fafom g
(Exchange Valuz) §f aueafes neaf 3 aaly ot uy 3t maafis
awifa 3Tl aeydr ¥ (ifaaa o av B sl §o ot o, v W
Fes1est & aqae 3z fedt ug W asfo 9 apm g o wi fag
TN qqdl OT KOS IO Q53w § A afuy fafang e
i wfts qeydt 41 300 Y afus w3 we A fae 1 e
witzal ¥¥ xa fasvaty o1 asgd 523 g oy (6 wrar gafo (3edtn
3F7al) 7Y &y ¥1 WA SeusT-ulin (Producive Power) F IFAr
wfcs arsas § aie aft ak fag fifmg gem s afaga Y s
q3 ot ot wsey & ¢ 2 oy fqee & Racgare ader & andlr o foeae
% gt 9T g9 39 FqgA-ufiwdt 1) faear s wifge OfF sl i
ofiw J9dva AFRT 8 3 e ad  wa 8 Gl w3y W oafw
wy A @ alys agagd § o0 3 F39 i W 37 g7 wluwme W
@ el A vt Ay @ w1 sfavenar @) ) med
&5t § 0k 2 faee 3 qammt 5 Taas ag wmer adf § fw fedy
ug ¥ amfesl o1 a3 geafa fafng ges < af wer N 8w
7 MY B e 9g oY 9T & 6 g g aefa 3 e gdie
foq M5 aar 3% A A% L ared S A | wagy foe ¥ LEGI
FeY R %t wodlY Jeweaa-afen Fag 9 fe fbmagr o §, @«
sl i 0 Aifgy a9 fAfmaaed €1 surT o Y amy g
werrd afaars Y afqd 31 ag o1l § o ww s e Bt g
 whaeq ¥ favaq it grafag Ny DT 388 sdam & farar § awa-
g AR & AT AT T ST A0GAT § 0OE Ty ) wesfa, gawar
a9 §H_TensT A Ay #1951 0w i & ow am o
Y afarT §T T gy, ¥ afe & i & med & weaw g il
FEATIET A w1 WY afaad s @ifge )

1 *The power of cieating wealth is nfinitely more important
thap the wealth tsglf... It insutes not ohly the possession and the

increas ef what has been grincd but alse «he replicement of what
has been lost,” —List,



o sitfas Frandd &1 shgra

agi aw @aonfa s agT ag e 21dr 3 B F F1F Fl7 dF 9caies
afwai § faad derw & §g faee fafang qe & afem a &) a@
Fgar 2 7 sle stz wez fkee ¥ faee giv gearfag senas afedl 7.
ifaw ug wardfa® deandi (Moral and political Institutions), fa=13
SFTRA FY AMET (Freedom of Thought) miiew gfes #Y eaqeaar (Free-
dom of Conscience), & #Y eyasaar, (Liberty of Press), g &l
gFaar s<Ar (Trial by Jury) , #ar@ gwiga (Publicity of Justice),
gargd &1 fagaw (Coatrol of Administration) gar giadlq avFl
Paritamentary Government) #Y TQ@Ar &1 § | 57 @9 Fq1&F Afewdl F
HqY T ST GSF0 G0 q93a1 & adits gaw g afas & oafasar s
faara gar § gar sgar feer § Y garedar 1 ‘
I 64 JIIFH-afwar ¥ o s faez ¥ ofanfg”’ (Mannfac-
turing) A% I9EF Afew F1 sguar § Wi sad G § 75 IQET
afis oF g F dfew wiwdl w1 @dlsr @ as fawe s L
Ffq & aar fafar frat a0 % Swidl &1 wfag gan ST @1 E
gl #r aftam sfa A afmae 9w e Fwar § e 399
S QI 73 T AT 9T ST g A whr g snfE sfara sad
1 AT # gfz & N 2, sQaafy F gaar & s annfag gar g
s gl g 99 oft wewrd} & fag o faw frer ST aeR JC
w3 frar sar § S gz wadr Sfcw F gr ot geva ady &1 awal €1
Ser-aeet w1 fagrg fafam il & ov a1 & qar fafas so @
Y @Y ggrar Aar § frasr qfxqm dtg wa-faarsa § gar g1 fepartof
afes TAF &7 3 qiqF TNF w98 GFE FW a8y FAt @
wafy uF fagg stma 3o § s &7 31 7997 safra soir & f[ET
IRAIGT HYAT 95q7 § forgsr o § ww fawrea F1 wgufeafy aar Ar
a7 #1 9f@dfia | ag evT & 9wVt & Wdw ¥ fae W fea 7
gt oF a1 48 § | faee & fag 9w or amifas wfi 8, OO0 .
T AT F SHEEN §, w7 T 997 F0 @rmfas oRkqa adi | ag 19
& f arg st S 0w waw ¥ qaX waw qF & ol @ AR g@ awg A9
‘“Thef spirt of striving for a steady increase in mental and -
acquirements, of emulation and of liberly, characterize a stat¢,
d to manufaclures and commerce.,.In a country devoted t0
aw agriclure, dullness of mind, awakwardness of body, obsti-
dherence to old nations, customs, methods, and processes, want

lture, prosperity, and of liberty prevail,”
—List : Natiopal System, Ch. XVIL. .



uadfss wdiavear ¥Y wgad %ot W

qatgfa 93 amt a afdigs @ wdl 31 96g WIag wie ¥ ﬁ-}fz
T A Q9 e xg 13 sfwdy ¥ fgag &Y afgawr v @V
X® aeg ez 01 fasie 3 Ie 3919wt w1 fas0g v gy 9 Al
Frugwnt
{ore & S Wiy awt @y g} foghal gt gast w6
(Sourees of List's Ieapiration and His Influerce  upon Subsequent
Priectionist Doctri nes)—3gt 0 errifes agr vg dar gar g fs
fate & wuasiid et 3 sufe 24 gl 130l Wada ghor (Fren
chmea Depia) 4484 (Chaptel) ¥ wiat ¥ Y 3% Ferqx oF 5 arsdy
R T, awfe 97 €49 snune A AR © e w6 R owkfer y
xg2 Az femy xafe ag fenfealear i ada g § Swaga &
97 8 oefes degr % Gzl e W QIO ) ¥§ Q890 1 GRS
glaest (Hamilton) amy q¥ wifted safs ar faar gy geet &
wafaYr il 21 F1gr 33 € g 7 gung enfet A o gvan ©
oY ¢ gTuey ¥ qiq i &faseT o g% fuee gro sfaaifza “udla 9gfa”
& 2% ¥ g garrar war § 1 fenfenfaaa dandt i fager anstets
weqw e %3 {Matthew Carcy) a1, fae & witfesr o3 & Qe
R s % wilga & famg 90 qF Arday 9q@r) @ gear & g9-
asqet AT (Ingersoll) 7t farr #1 ¢@ wrdlaa i sfmfaa R &
mafa a1 tg @t & i ¥ ufaftar faes Y auagnd
Feareara Y aga wsw whfwt § g af awag £ @i ) s
faa femr o faez & Ran f &4t sipfaw gy s g adfom §
faam § 38 § Y AR wgr AAAr § N F9T §1 WA gwy
a9 g 9ddY i o gung F 948w S 99 #) @ w At
aty faez vt ®id Aot fodt 3afea wRfoT sgied ¥ sma sy
wafigg 7 3 gy ), 547 w9 § 5 g amd F wifew wgea %
Faf%a7 faiRary 9 83 F97 %1 5997 W F 1 5 9 F el
&4 fawe ¥ uvt 35 “ufls qafa”’ (National System) & oft frar §
<8 ety ¥ fage F1 gTagaiz wyfean Qs wwgEl dafg
1 “Itis true that experience teaches that the wind bears the
secd from one region to another, and (hat thus waste moorlands
have been teansformed into dense forests: but would it on that acce

ouat be wise policy for the forester Lo wait until the wind in the
course of ages effects this transCormation,”  *

—Friedrich List : Natiopat System, P. 87,




3% st w faeed ar sfagr

A aney Bend v d, aafr er frfere geer vir o afgrag
Wasasr w20 30 fuss w1 wnr Y e nss (er aYz o de # MY
glwenft Y deit 5 Feurw v oaife I o sy B A1E-gE
8 0 af 08 aunTar s gaiy sed s ad aur LECEEIE (LY
#Ofn® o B o e ol S ang w70 67 garg feny fae A
afiweard Praeel 61 5 ot i Eoifuar 70 < ar s gqa ant ¥
q afwrwnRY fraes 3 fedd ks Bran 6 AR 9T g wEr Al
5 Fasz & weia o Prdws Frondt @it 1 oo Frame o seia LEtEl
ST AGAT T F0T s zane s wn fenr e gz famm @i
A fua st 3z feowall oo st goar frar aae g cas wRRE
41, wafs fawe gt waed @ wforpars fege sfifa % B
o9q% UF PIgv ouer owmim our mie ay #@ifr quf = uge
B ATIQAR, w§F avr B e v mga, owar o an )9
gl F uF @9 W aleafaer w7 % oyg ¥ 37 faga s w1 @A
[T 4143 A FIT A0 FFTUFIL qare) nqiq gfcfeafaqi & a9
O Afa 4Y 1w\ avg amrw o7 & G 0 e W@ goaw A 7T
aforaifedi & dwew AT wr gwa afmfad gan 21 fax ot QA
TP &Y qerw Nfadi 5 et Afmar oy 51 fraa) — -
(?) afwsaifedt s uq a1 fr saqifes g 5t AqFF AR P

g dEW @1 At @iy @t wife, siafs faee B A ar fe o
mfaw &g & fagd g7 ta # fasrg @ wirg gaearna 53 T
WREW AT ARy gy wfigy o
() afawafedi & nargarx sxew a9 9613 F sqaami & 5
Aaws g, yafs. faee ¥ aamr fF sfe-sgaarn ) Q@ & AR
gl x@ar [fay | . L
() Ffgmafedl & sgarc dxaw 1 Aify g w7 § g a3

aifgd 1 9%g fagz & aamar fr feay 2T gy SECUE L I IR LR
AT =g 917 9% f ag mifaw fasrg 51 aorg wqEqr F 4 NG
TH AT IGTUA GAW *Y AR w1 gfeeqnr ac Sar wifggra - ¢
(¥) afgwarfedt & amgar dverw = Ak @R s

Jaww g, wafs fawe & qamgaz ag Ak daw deeg s
TR G AT -TH 1 AT IR ToF -l R A
At matrd wf A sighis sracfrvas o mEi gy T L
. Fage ¥ dwrw 9 A @ wger gaid fear 98 adqM
T F g UF W & fa¥ us araar Rareag W€ g 1 fase gro R
TE WU B AT FA0 adwT g F woars sy ey wya A A

geq A fadie 2 :

Cow s LN



aRAfas wdsagear #1 WAy qgrd EEE!

(1) e & waer Fedt &g+ fadalt shafear ¥ 293 ¥ &g
drerg #1 A g GaEs § gk fedd wiyfs e ¥
s el 3 1 wiaafait, wieala of @Eas 33 O
dww N Al ggaE) weEs £

() ez %1 73 o1 & fawm #Y QAGT HaTdr T OGT A &
I oY 2 FY G A1 R Aol ) graEser Ad § 9%
fardlg admiw g - gawr @7 afuw fasga g1

() faez &t e ar T fagaq aoea &Y sraar Gar 59 & &g
ey & A was g, 967 wigfs famwr 1 g5 9@ aed
ug H greafaic qamn g

(¥) fawe & sfy-sqaara § evar-fafana soadr = g fear
ar-%als mglas gu i slesqqam 3 f) dww s fFar aar g o

(v) argfas faedin ¥ wgare 9@ 5 o q efeng
L4 'mmfm E mﬁa wifes equsd ¥ fag wrgwwar (The

for Ex A y) @ar e st F g mﬂa
T F gdg Ed T (The ity of 1
,.Market for national Products) | %% faqdia faee 3 weeag 41 Emg-:
ftﬂ: Aifa #r zarg gD a2 a1

. PFeEwdugms AR s adisd e ag o s g
o {23 G .97 § g Y e A w19 98T awan
oF gafzard 2a adl § fsk aey 47 ¥ edlew. qar ax Sdv
fafug ararl =1 fawig fear @ aar fogsr- &7 wix gfana awdar.
stefrw qagEar & Qg T MawEs aRul.ed wigEs I AEY.
wafa ofi 733 & g i &) BT sEx ag s wNFIe e B
T s we e § aar -faq- qegsl 71 9w e zw B e
wFlE efir & agge A A 50 aqdl @ <A gEage gt
aqT 4 > FT e ;r gl F1

" 'ﬁf'zm
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R R TR R IR TR TR P TN TRt i R R
G r G St 1 fees o T rE ol G St (% 10 Arne B
B i iy TEnt B ; stagenis #FAr api, iwd pud 494
h~mx bong f:tnf' GF A ttehit 2t AUOFE GdE 63 T A
i paia W faerd w1 are of 3 seet 301 a3 gsd op dbiel
ARSI OIS IS I RS S SIS £

ez 2 oadus Ta0dd ot oralagiss sssler o~ Ds e
sfpafog Brgedt 3 foesn 0 c4ne X fe ggr ot gt sirafe §
Feperfonontsn ot soter wirie 50 A onr Feovdr Do g4
OB ng foieen wbs v fggieni srowfvaess feaes faer J_Kf
Afrnfes B gt & 3 waw wietny 30 Ganane e S GiTAE
RIS S ETHA SRR R S E TR T ¥ JL T H £ A s :‘i:'i: FEOER R
wesp fesgs ¥ GO Figns o o0 st gl sivorgug gur 8
IAN-EHTT 3 'r:?m g 50 g4, beag 108 ':r?t.u. G s Hﬁfif
R A T T I S O B T R P e R A L L I (R A
wyegp Y fac ez Y qgosnt Faoee npy s x:x:"r wtdt gut g
Al qasar F1 wes 6000 2, alpgian <06 429 040 7 400E et ¥
uR qar AT gerr 2 onfs g gl geear g e.mr i 5f m:xlir-
T G WA E O dn g Bese  wely avaer WAl
# frg prg srsa 6wl (uar-afendt of i e, 'i‘“”
qupfus @i, faegr oz e Aty o) 1 abradda ?ﬂn ¢
aur Ibraaa< r asdafear 7 0 Fr HE TR MR E «um"td LIRS e!
drat, faez & gra e e aeg aga § wifagat o Fras ad ¥
@EEa { AT qqaredn we qd adr 3 A, faer gru Pbaa-gen C’Ff
Seatad afua & A4 Frar war ware Y wfow aufg ud awdnad 38 8
O T AT Fasre quent fQedy o gree on @t e amRa d 1

AT AMINAT & araye oY ag &y&d § 5 mias F{lfnfﬁ
arr & sfagre W faee &1 ena waeaq 80 wafr gak AR w1
SIHAY aT grea wwra agl a9, aqift ad; o I fasre agar @
garq oo | et fafaar o fgzax gra aqar ag mmsqen@"fjf'rfh
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sation which has already attained manufacturing Super.

nly protect its own manufactures and merchants against

‘on and indolence by the free importation’ of means of .

e and raw matermls, and by the’ competmon of foreign .
‘factured goods.” ~—List : Natiofalsystem P. "33,



afas st ) ugaedl SOy %

Bifr w73 fase ¥ ferQ @ sfe @ asgd S & widas
o aifas fawre w1 da W fae A% farna A § fae drag
7% frares 1 fRoy sob & ugwar & @9 w1 Qew Pear ar
T B T (AT ) FT (Carey) qur faw (5. S. Mill) 9T o fagz &
&l w1 W S9ig gfwha o § anr wifa fofes adf @
wits sy ot frez & frardl @ watee 34 faee Y 2g 9w safw
o fag% Qrgifas g w1 wwag wha wdmer § sadd 3 oF wew
¥ ¥ 3 frary qufy IY 30 KOl &7 GRAI9F A SqIAT J7 g,
gmft az Yhgfas gowg 1 fofg +W AN E @FF @ @
T AT & | 58 Wi e fae & g adlT efew) o st adame
¥ waEm fear
faee 1 3¢ wow fasree § (e g & 95 Y e @) W
sawr 5 eafw wir ek & 4 gallus agegd =T ug w10
faez ¥ wargae ug Afas, wias @ aaifas amea § awafma
g ¥ AY wewd afiss wAe § S ug oY agfa ¥ @ safw A
el N &) e s ar ¥ udg grendl ¥ agy o fean
sa¥ afafcs faee ¥ ) sdxan wwfawes o w9mer ¥ A ol
arey 1 ARy frar W qarar fF @agre § 5@ A4 e ar
TF-Zat ¥ 94% wg) Frar o asar W Ao Qar 34 afs § ifs
wifas ayfa 9T Uwifn ufte & ST &Y A7 ¥ FCAC R w@
oy A faw ¥ e Sy miias w6t § gray F0 w0 ogwa faar,
aifis oF g ¥ y7 JeFy v & wEt ¥ § [T qar sum
Tl A AT 7§ IF 1 gF GWR A 37 uifaw gwar ang,
@A WE-ArT wiAg el A gwg Gy &1 QU 9T, wiafe
ST &1 TEGT H AU T WHT, VHT WER T T A
g & Gsd w0, IAT 45 & FI I 7F a6t @nfes fa
FTEN A7 F g grar wedt miEs owdr ey w301
w7, faer & e fawrd & feas faie Y afasdir qamar | ¢
SE% grar Wi smfr & zat w1 sage frde TTILNT T
& &7 ¥ SEArT ) mgagt avrm & fyaAr dwaw feamod i U
FEARY ¥ GeAqT & fog fean ) 4o agl Reamed ¥ wifes wafy &
RIAE W T W & vt faer ¥ g oA <@y W onda fear
R aa G 1 77 T Faaife Ay & frag At ey agfa.

1 Prof. Gide & Rist : History of Economic Doctrines, P, 296,







uFAfs FdTTear Y ugad et R¥e

R wrar & qoare ax fafkwa @ § waar afgsg ® QA Y IWA X
fafgs D3 ary mw ¢ wrmfa gary ) 4% F gedi 7, ogea Gl
aifgs qvg s FK ¥ G WA AT W FTOAAAE §7 (Value
Bithe eatimate of the resistance to bzlovercome before wc. can
eater upon the posscssion of the 1hiog desired.) 1 89 ATg HT T
siwwrg 73 3 fr safes 3wt mawsangla 5 2 ool § awa g
93% & f31% 377 qateq af+d a8 S T=at § aur 19 g 1 0§ afe
F TR &g F1 g5 77 a1 ANE GO @ F| A @ F
wEi1 & q91T avgar w19  aw-a w4 dar Jar  WE gAY
AR TP 9T wpfa T IF@ T qArwar g o

(&) simifam gnfy g faww (Social Progress and Distri-
bulion):—%% 51444 3 5 arnfEs safe 3 @9-@19 SORA H
aftang agat war § T ad sfwgeeaes safa F el 51 eI
F@raar g waly Amifas e § owe-ag g S g ¥
I FAM, s7, AAZh OV AT FY AGAT Al @ F 4 R AFIT
wafe 3 qear & gfg A Wi & Paa® Fwesy swla & @l w0
GeeFiT ot dgar war § 1 9Ug 251 96 O AgETT A ag aard {w
T 2R & g F RETIT A wvar 96 T qww qfaw dgar anr
& 1 99 58 T A 38 uw arfasr @ W) s fear g 0—t

BT LA S w1 Fgear aw F1 fgeay
(Total Product}{(Capital's Share f (Labour’s Share)
a8 yfa oo Se Re
et yfe oo e So
AT yfy 300 Txe Yo
1

o §F & “qelt & a5 facd wa¥ geq fazia aq1 984 W
afeat 9 Ml § . wq ) Fewwqr agt § fo% Fg T =
SN W ¥ wEd ¥ 99 N wawwar o 3 A% 5w g
38 30 3EN 7 9ewdl F /Y 77 17 Rkav s g@ g gt B

'pf;-yol *“Nlustrated by Prof. Haney : History of Economie \bought,
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gaar ¥ safqq #1 qe7 ag wrar g 1
(w) @ = fagra (Theory of Rent) —&¥ ¥ fegst gra sfa-
gifga @ fagra & Afagifas wigre o1 guea fwar & RRast 3
aed fagra § ga@uar ar s wgea ¥ 9dqqq Iaq feer # 9dw AfF
q¥ J¥ &7 g41 qageat #Y gfg § Qo-ary @ Ay gt aga )
AMEFT F I 4 93 T FET WA A ) qeg FR A REElF
T IR Y A=A Q@ g0 aaqral 5 gaifas gdu gfn aga d @
oY ST GF WE-59 ¥ wremifaa @ g wqed wger § gdaan @9y
afear frer @) agoaR i 93 3t s ge fFar g anfs 5@ g
% ¥AT FIAT §IT AT T q4r 5@ T qC A 7 F yg Aw @ ¢
FY At w0 HGIAHAT giar & | HI T aqEr F gagear gg & a9y
QraTE #t 4T 9@y 93 aged ¥ =iy sdu gfe (s afgy 3 & 99-
wg ¥ mvgifea @ 9% @G 7<) T T AEA FAT L Mo FAI
weEl §, ‘#1739 wq o1 sfaaRg (Far 6 oagaa ag qaar § 5 a4
wqw wysit 7 gaifas afzar freq 31 yfr 93 §dY wear e far #is
F@ " aT FAY FIAT g G & | Agedt ¥ qgifedt qe adr FAYE
frar qar st afzur fre &% yfa & Giow & 950 |91 qager A
1A 91 afz g€ &1 91 9 od: afkdl @ wifedl § @Y w7 AT
w3 &1 | §§ ag A W gaifas 940 qfw a3 F@ A 9§ | A9 [
afas SAEF Qar wrar 2, 97 F1 afe Gt § qar ager A gl gt
81’2 g fawe o afiwieT o3& #3 a fwel ¥ fagra &1 fad

1 “This conclusion rests upon his theory of value and his
optimism : labour increases sn productiveness, less labour is required
to produce thiags and so less labour will be given for products of
past or present.  Accordingly the value of man rises as compared
with capital.” —Haney. 1bid, . 320-21.

2 *Carey maintains that experlence shows that at first meg
take up poor sils, b2zauszs they are lisht and sandly and easer 10
cultivate. Men begin to culivate the hilis and when the poorest
land is exhausted and numbers ar.d knowledge have increased, thoY
wo k dowvn towards the rivers and maike use of the rich valleys. The
Lust settlers, therefore, recive the best lind,  Labour becomes cont-
nually more productive, wealth increses, and men progresses.”

— Prof. Haney : 1bid, P. 322,



s wderaea W) TEARY g CEY

fFa 1L e P F mamEIK FTA (R E Amafag w w0
¥ nadt B s 3ad 9 Ty @ 71w agy fFwar fe eyt ¥
TR0 T frar 2 aege: Aedt 3 aelt grar AW Amfelry 3w %
3% 4 far foar YT Tmagi ¥ dar Al g ) ava ¥ e B
- ¥ weg gfr 9 ole wr wanT wid QF o T Aft @ Y E
fag giivr frg qr ol o ¥ w7 229§ SWRT sed gy fRO6R
VU8 WiFrT § 5 43 & 5 wa B afana ¥ FonEt s amw feaea i
Sl D) 71 Frareg &) v it

(@) wmaen ®1 fogea (Theory of Population) —awad &
wt Fngear-fagra i agin A 05 afk A% gadiy seqa T fear g &t
| aageR sqifirla & (Geometrical Ratio) & aadly § aar sng-amal
FHRTFAT % ( Anuthmzu.al Ratio) & a5l § =T @ qwgus a9q 93
WY W & wafs sawet & wir Y qft & }g wa-amil [t vg
st E ) 3@ e WY 399 ¥ ¥y Awaw ¥ gfegws wwadt
(Preventive Checks) #Y s 1 g faar ar 3ads wied 7
' WieaR F gagent fRgid A w5 ¢ famr &F owmaw o
sfamfa sanercfogia fRada O ¥ fawg § safs {aed g
wife @Y gufgadt 277 aqr qeEY T weAw A F1 R A g
At Aaom e Ed TA Y fow A F NS N wg o
ifag% wawey waite Afee Y Tl a7 SV § qa Tw sy A QU
T F 3 AHEaT N 4fF AREF | K9 g 4T ARgER Aeed
1 aqget fagra mofes fadt & feg § o Mo 7 F gD ¥, “yfw
9 @ w 9% faem swifa & a9 g Pt § gwr FEFAT
ofge # qfa % s3fa s A H A 1 @he 98 wws § fe

tawm 21 widlfs wfes ¥ afiged @18 ¥ g war gafs @ afg @t
ik

" $TR Taw @ IRT A AT @A ¥ 3y N Fwenr W I
WA § WiFE a¥ 99 fonad afkw 9w @ wiar §¢ A2 A efg

1 “Cary attacked Ricardo with so much force and abibty that
it compelled cconomusts 1o go over again the whole ground of the
theory of renl.  The tesult has been a correction ond amplification.
This is Carey’s service,” —Haney : 1bid, P. 324,

2 “Be frunful and multiply’, said the Lord, *and repleaish the
earth and subdue it.” —Carey,
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uatfvs agsIed 1 ughy sEEt ¥¢

g R gaT ey WA F g W & sl @i w1 w0 w1awET §
FAFF afs ar gy Fear s @Y gft & arafes ae @ ofa
WY TG ST AR § 1

TUT ©7 ¥, qg Fg1 oOf g1 & 5 wizF faw aag 433
At @ Afy w By FO SIWQNIR ¥ gadd fear) #RF
sfis fr o wAfE 9T wegr we 991 ey wioy 9 gife
TR 1 994T (Founder of American School) %1 91t § 1
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(Proudhon and the Soclalism of 1848) . @ .7

-

qarEaT— fgaamdy #1 ad-ar ar337 ufuw gfeg § qar @
faw fRrarr 9z gaar awiag aga faga od weaqW 31 R
fafstfrae @@ g fagudl & 959 G § § 06 § 1 TS
fagrafas ¥ =1  gasr &d oF waTE & @ w1 wymr A€
#gaqd @ § AT IFF ag 737 fa%q wsaaal a1 fqax @ g gafag
3a¥ fagdl o1 gfacq faada & wafed e \7* awad € <qnfas
fr=Rare & sfagrg § 90387 F €T Y oAedr glaar @ gl a1 A
Ry | &l ga@afzdl & qig ag geifa & Afrwe S weEar
AT FT TIEH FIG0 & | 2327 ¥ geafa & gfuw F a5q@w g@Aw-
fas qzfa =1 areafas waR aqEr aq gL 4y F1 qEs 31y
A Y 1 @r | 39 avg 98 geafa F1 AREAT g7 wEaferl §
faQa & streew A1 fedid gasy gRann 9QE arer F
9% adart qratfas et § gai fee swx fRar Sig a8
OF AT N9 § 1 g@ e § Qg "iaT(Robert Owen), & a1gad

1 “Proudhoa is better known than Sismondi and has had a
vastly more important influence on socialist thought. He it one of
the main inspires of syndicalist and anarchist doctrine, But his role
as political thcorist has been more importont than as economis, and
because he has been the subject of many specialist studies a short
summary of his theories will suffice.”

~Eric Roll : History of Economic Thought, P. 240.

2 “Proudhon comes next, though his place in the history of
economic doctrines is not easily defined. Like all socialists, he
begins with a criticism of the rights of property. The economists
had carefully avoided discussing them, and political economy had
become a mere resume of the results of private property. Proudhon
regarded these rights as the very basis of the present social system
and the real cause of every injustice. Accordingly he start witha
criticism of private property in opposition the economists who defen-
ded it.” —~Gide & Rist : History of Economic Doctrines, P, 298,



qIF3 W @ 4SS FT- gAOARE %3

(i.unt-Sunon), Jred wfeac (Charles Fourier), f3e (Cabet) aut
g% % (Loyis Blanc) wift 9% wArqardt faare § adw arifas
ST BY GUTTT K g ST AT | WSFT T 37 @iy AqcA ST WeqqT
Cgar =1 5 frepd 9% wgar e & 47 IvE gArT s ¥ A A
;H LA mm’nfwﬁ % qra-arg wdaifeagy w1 m; it
37 1 At dadl 1 safena @eifd & Sard gaar g1 daiaa w6
R e ¥ s o Fawg # g3f dafdr 91 g ana Eaci
1 G fRar up qog M T @A Fag aw QI A W YA
fzal 1 23 e § 1387 FY t‘aimmr ugAET A UAT qawgm ey
m’! gi
RIFET @Ay g s qar Zat WAt far % daa i A 78
AL HT gm R E &g aar S amd Ay oF fagra 1 mrw‘r
& ¥ wew MR w1 e faaas wamw § o frd ol wiaet
{picrrie Joseph Proudbon) &1 @i iy ¥ ¥ fumwewd At 'E
afare & gar ar | wifcf frdaar & s 9% gerg §F & dfawr
Tt € areg QAT 930 1 WA g 0F 40 7 AT I AR I
T AR TEX WA 47 ¥ A § e F R | ! Bt afvaw F@
@A ¥ w10y 9y geal ¥ weaq ¥ fada 9 4 var dAr g9 F R
gy mifaw faoer ¥ a¥ frdas o0 w e fear ) w:zlm %‘
¥ arife gueqrsl % aereq § Fadq <R oY 1 967 wd A T w m‘t-
Y nftaes arar wafaa Frar 3 fr eiea Fard o0 e e d ¥
Afrexarary 32 59 g ¥ oIAY ol wifew wm&m}m
cgeafa aar g 7 (\tht is Property ?) swifaa su€ 1 9 avied
SR A9} gardl A gEw gaha w1 ' (Philosophy of Misety)
rmf'ﬁ wUL | s oilT geda ¥ @ed Wy & wrew wed Lid
4@(: ¥ qfawrdt wrtad i afwa ot faar o ey ga fagwr ot
‘m‘warrm e fraffer far y oot sfsfe 33 9T siesw
A ¥ 9 g fan w0 wg 99wy fafvag wiasia (Exchange
Bank) Y @kt WY weger Fav fe Wlsaar gra mifc T @ .aw L
Y ¥R ¥ 3§% digem &F (People’s Bank) ¥\ varway &Y Afew
m’t ag AFar W 7 ag
L VI At ey ferna § @i gF 4k ft weig
s W fare gwafafza &+ 9a% AT Y 3 A T 6 g
-Fiarg anar $ 1 AR e RE Rt g S fewr it oS H
IIX WY T TF TOGE T 54V Foan § 4T g, wnw A ¥



St siifas fa=rdl &7 afigid

@i @ & 1 arfes olad & wed emifEs w1 ¥ aE st
g Fafgd g\ dve Al e & feIe Ai9e ¥ du fagra § %
B E f‘$ A Frar # fadaram 0w arafkas fagrd g graeT
fﬁ’r @rsr qfcafadt ararfas gearat A1 vrdfas aradl & fag a8 § R/
aer aau Fa”alt %’\‘ @"Isr & <ifsF ga1d ®q ¥ faQEidral w% Sl #t
fatmtqr zm: ch | 98 Fa’%nt faiey afwdi & ux arvd & s & a9
ﬁ @ qmm &1 gt wodr afwal &7 QUar g9 Faw azﬂ T
ahar & waf gagr S e afwat v o agear § qgq o i

safesna avafa od @uraatg &t @At (Criticism of Private
Property and Socialism): —%1987 iU WWaq yeq “geafq i & "
(What is Property) FT Ffwa faswd 78 & f5 mqfﬁ oF a‘ti} & (Pro-
perty is theft) | 537 g dar giar § foe qar IqY g9 g m’t geafa ’ﬁ
kst Htm;r 1 ew‘r afee & ourffma grafe eafera F-m-:rar Eﬁ? 'z?ﬁ
marzstﬁ? ar % | 7' fF gaT T :ra FY I frar B mw & a9 En'r rﬁ
17 IS 3 aﬁt RE H‘Wfﬂ' FT favriqra*afg wfaq AT ’zrﬁn- zﬁr it
a‘mr %nf‘gq f‘$ g A9F WA ¥ BT Fr ITANT FT a% | T m:qﬁr I
g qm &7 zrfwsmr srmfsra grqie & 41 ) SEw wa a1 Wl
TS 1T a'm =ﬁr a‘gaa FAT arrgq LA amfa FY g‘(f&ﬁf <@l
a(f‘gq it gﬁ qg th XGAr arfgq 5 wrseT ¥ ug ara EIPIT Frg”r 7
eﬂ i ik FAT g8 Y Wfﬁ"f g | dfearz «r avg CLED i 7 ar

o { «Otié motal idea underlines the whole of Proudhon’s thought
thie idea of " justice, Again and . again Proudhon speaks of justiceas
the supreme principle of human life. But how is _]usuc to be achx-
eved in somety ? Here aa Aristotelian concept is used. Jusnce
{s the same as recnprocnty, equaflty, equlhbrlum Socxal life, natiire
;tself even, contam 1rremovable contradxcuons The antizomies of
Kant, Iater the thesus anttthesxs of Hegal are proudhons msﬁfrat:ob
for “the theoty thit contradiction is the eterndl principle in Huiddn
Hadving raised contradition to this exalted status, Proudh-

aﬁﬁns
rgh for the political means of changing social institutions,
‘f Y dxscovery of the right idea which would abolish contradl-
4085 fa the hstract That idea is the concept of justice as an equi-

i OPP‘;IS“ . forces. Society can only make lhe fu”cst use
when th)fe forces of which it is composed are in equxll-

‘ . ~—Eric Roll, Ibid, P. 24-42

f, Eric Roll’ ; 5 History of Economic Thought; Page 242

R
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ST L0 A A R wiaEd & R aa ¥ e
wvz T fwm AR
s ARAAIEY FY ag ASFH AN AT T 9w 1Y I
g aar A LA A 5w F fat AN Fam  KART
awfe @t § amsnﬂ’k aa‘t  SwA F gy ¥ gl A §,0F 6R
1 aly FAT G241 FART & | A 5w AEgar 9T gyl @ fE g
g & 9T 3, wafs arma § gk N TG weg F@E a IF
maaag‘a:ﬂailém 1 graar ¥ (A9 ¥ Ag g AW g 9ERr
Jgwafa @y ofEATar T8 NEIT 3, CSGT WUAT WeA & o F AL
mzﬁrr #T. wrmr QYT AVGEATC IT Al FT GG gad B wOAr’
(The ngh! to enjny the fruits of industry, or of the labour of other
or to dlspose of those fruits to others by will') t W3z Fr f4a1T 41
s eaa # & uiws W7 33 & q1Z oY g7, AMF G G ST ]GAr
FIaws AsfE e @ W g aw wa R {5 afe saraar
mﬁmammqr&éwq 3 3 G e algr e A
T FE A E wwgd s gt enRa ST I § 1 5 Iy Leid
“fyr wfqwifus afrst 31 orfad S0 Iy AT I OG- H I
"Ry 9Tg 77 F Aagd B w9 @V & e w i oy
“faa R ¥ AFLEY wE md FTAN ) W@ ag AME 9 IwT
méﬁ%ma‘rwr&méwh a1, 3g NTY w1 Sdtw g
stea &7 ug B witd @ wifs @ whds o) ol esd
Ko w1 qaTat 2, waeares 1 Ao § v vok fEnd
Rﬁmm@maﬁ:a, R, T AT am ¥ 9w F afary
*SISEF RATTaiT ST gl 7 e agf wafw gffes ¥ ar
m’\gfﬁﬁﬁmﬁﬂ%wq&m & grer s Bear & 1 wgt oF SwA
ag IoA far § fr sufimg weafe i waafafga -oigg 31 3 g
“Frar I ? wiseT 7 fINRT Wi & .gsafeg waw g e ey
&t gt adn fzar
Bk afrw ag
S —— | lgbour alone
-was pmdu:llve Land and capxtal without .labour were useless,
~Hence the demand "the proprietor for a share of the produce as a,
return for the service which his capital has yielded 1s radlcally.falSE-
It is based upon the supposition that capital by atself is productive,

“where .as the capnlaust is. taking payment .for it Literally receives
something-for oothing.” —Gide & Rist.1bid, P, 301,
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arfy F1 fada 59 e 9z afd g1 wmms o Famar & 5
faa% faar gars &7 g rntrm nYTF §°) ag 9rgar ar fw GWﬁ’ ¥
TV g & fag ¥ fear gimT fw 3%{% gIRT 91T &, 3= qal &
"‘;{F"Ff fwar qre 399 gwafg & mfasre wr IraT - Ag) frar - ZR?( e
Fae wfad ara aF & @feg @Er 1 5@ S 39T e, %ﬂt
‘e-mT mﬁz saifaa w1 1 g far ~

q1357 7 safwra avafa w1 1 gaar wer fa<iy frar sawr amar-
A1fedi 7 93 «7(AqaF weqqq Frar | fag gag wga safmr wﬂr
Y- -AIAFAL FAT & QT AMA SIS F AN R um[‘vﬁr FAIFI aé
MY &1 IAF QAT 8, 9§ gA7 Far gadvg gar fe ary ag T
W sgreard) g qar st ww § 93HT g Fenes si garrfil
# S ¥ ovad &) avg awas § 9ad gamwarg AR anad
fawiewl &) @i wshwar a1 g, aamarfzaY &7 qig 8T afepad
avwilfr - sfeaes @Y frear agl sigar aza gawy gfaa w@ar gl
A ST Y G GIEEAT G g7 areaT fawar 3 f cgara i
sl gl g Vg o O FHY EF TG R W T 5y @ (Socislim
ivomere nothing, [t never has been and- never will be anything)
216 & whal s s a-foarse, armfes ggor, afaditmn, an, el
aar it eneaar sl v mifaws afegp % wftger @1 frer 141
ST QT 0 A1 T GIA TEIAT SO & adr gy gk dvd T
AL IC I L I C R LI TEG AT ¢ T fasraer, arqfys Fa0, qfi-
sagyfiar, Cafasa, e, ssalc T4r sAar mf qeafss mi'rf: afert
o s wd A TRAT AIRAT ST B8 370hf o LT gl A AL
fadr, 3G X QO EEAAT GE50 ET Y, 18T an £ 2760 anll &
At 43T €I 3G S 6 fagfgy edt ) ourfg safen !
@ BT TORIECT 0 R0y T e 4 gy ifsg e qeg o
gl RIN4 EI00 T JHH T
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VTIL AT g S Mgy T s Bame wiggrs +oar e

=ty g 3,78 & A Afgeagat 39 ¥ gra wgy § 9¢7 9|

wgqmﬁﬂmwéfmnnwa’-rqum SR gEAl F 1w

WEIT Y. afgeE FW@ ] 5w afasl ¥ cafeeq saesar ot
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qar “enfea Wl oY oot ok @i & @ wiaewEad S
%FEF( %”(Between ithe insfitution of | privdte property and commit-
nism there is a world of differénce.) |

“ZY YFR GRS Y WA T19TT T A ) qal%f ¥
arEfaF W f ofonfya w3y § 77T FIA G TF W awafa ¥
T FY T Wit ww s qa@r 2-gF tdy wg Sifs e
gl & fagla & s frag § 3 Fa AR geafa 7 W g #
S iRy, 1 F evaenar qar Faﬁnm F sifaare A gt Ll

=gl 1 ga¥ ¥l ¥, aeafe A dear a1 @aerar ¥ fogrm 1 S
%?rfaatamqf%f%wmgqrmmam%mm@ -

AT § NISTT UF VY QAT T LAGAT FEAT ARG A ANF
qWind sRerdr a3 WAk &Y ) 9g @) ant y-gu-anwar-ar
IAR GHWAT FY AT G2 FAT FIGAT-AT 1 IS fA=i a7 fF guirdt
B AEA-FT TEAT AN @Y 3 -wawE adf § A HH
-1 -2fg & o siasaw &, 3fFT 9y wuraar Y ferfa S eafvaadl A
AT wafe g § OF af avafa & s wenfor wi w1@ e
81 S8% dmiar f wifas wawidar ) waar ¥ wgedi el
U Td qTEIT YT 3 &7 WIEAT A1 ag’t Y gwet | AT 36
Freft wvafe @1 afwand zar amd g7 wm, @, e (smifw A1)
F ITEA ©1 gwaT fRar | SET quam ar'fE wa § gRew af ®
| it awfa gy wifsy F6ifs 39 aar § uw &1 ga g A
FTAFAT 447 IAF H=L WGed ¥ A@a &1 fawrg ?Wnrn geltferd
AT FEGE gFi A1 afasi F e fafa 560 qaardy a1 aife
5aE & oafaer ¥ ogea & Sk g w1 gl A% Iah mrflﬁf‘ﬁ
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L “*And so a criticism of socuhsm -helps Proudhon to defise
the postive basis of his own system...On the one hand there is this
supprenicn of the uncarned income derived from property—a reve-
nus which iy in direct opposition to the principle of reciprocal sere
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tewt Wit 87 tevs 5T gna B3

gleasiy #1 sy § 9g T Fuf@@ M gy @ ¥ faowr ¥ 2
wife 9a% RMTIT ¥ OCE SHICH GNARIE TIST 39 59 R F
fraa 3 § Gl aivel & @aeary aor el gdr § ) @y
qg GIAIR WY GATSATE #F SIS F@TE |
" & ave St gawar) wfa{Soclalistic Revolution of 1848):
& {530 ¥ ATT "¥s a5 '$E §F WAT GHEETE f[3ErE g
ot Qa WiaT (Robert' Owen), 1ed AT (Charles Fouriet),
o sfw (Lows Blanc) aar ¥ g1ga (Samt Simon) -wifs wga ¥
& SOy TR A W AT ey fuR TR wde aaar
F avge W dzilas &1 § waar 7 faqrial wR wdedt & aga
qifea g adife & g adt mFds 4 agr Safgs I oA ¥
AE-Sg @), qug -IIGTH ¥ AN FEAF 85T G andl A 51y
AT AFAT wfas 9 ) HAGE AEETA 59 39 9 9 5o Fdwt
FYFEETH ofefor w66 19T @aar A KT A G § RS F
ST F1 0w waw Enionieal £ s fear qar fag@ ¥ modY
By & aiqzrf(c FEUET FT %3G FT 1 9 (5¥e W WAQA T AT
‘7 @ oF wifa gd it &t waward gt @ feafag ey v
£ AT E ST § QT 365 Qar ar 5 A 18 0 F1w ween
‘agl ¥ a9T ot garandt g7 awa  aET, afer @I aw dw @
ARl N wewwEa agaar S @yd efera % ai oF Fara-
anfedl Y Faszr @ wravaen @AY o reer §t A ) ]9 NI 89 i6¥s
gt ¥ sfagd ¥ U IgIT W T oW auy &
wwsrfh éafew gmrRarg & faqq ¥ @raarfaTear i eat ¥ @t a@
TR TR g GRINAIR FT WA ARG § A ary W
(Reybaud) 3 R T e & few & feedy g wgr oar '
Towe gaeR & fawa ¥ 39 TR0 S ST O SSIwT § 1 g
m?ﬁmma‘lgﬁamfzmﬁmmwrmm BR & g3
WY 9 g5 ww g
S T ¥ fead Y qIRERY gY ¥ ek am‘fﬁ\mcmz
H'agd F9 aRaAr M 0 1 g w1 e ¥ gweefer @-
afeds §y Feefre guraEEy {Utopians) Tat 34% auraaig 41 sev 15 ey
arelt 1 aFIarE (Socialism of Utopians) FEFT I 611 7@ a1
AR Y FRIF amaaR ¥ (7eda dmfw gmIAig - (Scientific
socialism) ®r FA FRAT 1 5T g §AT ¥ 9g 39T e w7 tave
wify HaADRAA fer-fieT o 2 foafaa Frarar )



%o aifas frardi 1 R0

@ gEAEy Fifa § qgwa 9% 9garn - J7T (Formula) 1
F & wfasrc” (The right to work) af st v s < # gl
(Fourier) &t g ar, Frasr frsra FeEIFLE (Convdlefant) 7 ft q;.
Wit &t g sdw (Louis Blanc). #IX FaT - _gmraaifedi . gru ¥
AIAT AT 4T ) A133F 7 aqrar FF sadr #7 il #1949, g1
ar & ‘g% 1 FIT 6T wfasre &1 AT 7 g5 w-rﬁr C mﬁﬂi‘"f
'(lee me the right to work, and I will glve you -the right oll
property) | gy Fawk FraTHAA FQamdr # “TITTWR (F 4
Employment) & 7g g7 & &7 § gauga garart - uh

. =fsi F faarc ar 5 oweard 9WR (Provxsnonal Govem(
ment) FT a9 Fdeq ag § % 98 39 g7 I sqagifes  @eT BT $'}
Y I ¥ Y A 1 Afkd B Al Frow gl T glee 4
far (Hotal de Ville) ziar q4r FIFIR g Aqq zrﬁmv:‘r F qmm
AN 9 IR T e & 9. ttnr $‘r EAHIT 53 fazn i W* it
XTI (Decree) sﬁt‘cra At T$ f$, “cﬁ' ftcrfow Eﬁ’ srwri HWT ﬂf

’Sl’quﬁ BT SGF =T G aﬁaca a"r TIEY %za‘r 9 ’73 5” Hq 'J
*‘t FIT FIN FT T S X g{er% faa @ ;{Hﬂ Uﬁfﬁ" ,,qf i
ﬂ§ frad srgare gk wrcarl F¥ TNGAT FE A frzm, f.w

.Y g w1 3 & &g Prar a1 57 FIREED 57 Sl%fir ‘Uef &g
Afew = Geer RWTQIFFI'EET ¥ a?rzr‘fazr ¥ ﬂ-vr@n?r fr ﬂa 14@7 “g

o e "
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o 0 9 5¥Y § §§ ‘FW (Louls Blanc) & isrq% NE@' "T'q ”qg ﬁ
H‘I’?SFT (Orgamzatlon of Labour) # HITTIFGFE $R@’l’ﬁ‘f (.Socml wol’
Gsaops) BT T wey F " Y star # & g aq, ; T ﬁ"g
3 AR FIXQAT HEFILY T 9T SIET @‘TT ar, Gr“ﬁ ﬂim
_:mzm% Pafeaal 3y AN ¥ forg G |7 fude’ zﬂt {53°
R H ST TRt ¥ ary %rg@r SFIT & 915':55 *W"q mm
Y L ) T Fearni wy T H2d gy rsrzﬁeﬁ ATHIX F1 Hfa“‘fm
_FT FTRAY G (Marie) a1\ stder g W FREE] § m‘?'r ardl
B _Errn 88,00 aF =‘r L) TF faeii qw oy %7 safpal a1 W‘T fe
© W H TR W Forr e gy T 1R g wEE
L T BRI & mrare g F s afgr safaﬂf k¢
U R AT G 59 L o ey gy v sy ) 953
qdF QI A1 &1 T FICE 7Y AEAA_ 3. fag. Sg "{f



qraR W L6YE FT SATAIR Rt

W fasreru sot aE o wifs o at gf s 3 wmfas sl
W T g ¥ URT FRAE] B wlrneny 51wt 9 gEEs
Frgrmfas Sl ot 93w afed & dga A A 43 farei-
& IATR S 4T, Sdfe U w50 eid A Ff
saferdl BY F1 T AT — A% el REC AT WA S AT a‘a’m
Kﬂ ¥ ErEiEl 71 gf < ¥ gy gafsd 7 fear w447 ¥ O
il fran war At | ek w1 Fal 57 gaw W aiaw (Emife
Thomas) % g7 ' ar N 9 W ¥ Fear w1 vy fOdr ar fore
RO 9 T A A1 b fag #6 0 AE ww aw A G
WAk TR e ew @ S i e sramt 6
“Fawear % & savad 9V R g dXaa & wfr & wiea 3 aafal
A gear i o wfuF qfE G L @ faed FICW 3T FAF WA AT
zaa' w51 a‘t Ry

Ericdt zrg'm s b fawe A AR F qw g 2=Y=

‘fr o U Neaaraifedy vanc o § Aeceatam
“dwre @l o ddar w Al Y e wadr AT RIS Ag T Wil
'wigh fF aqid w1 w19 A 31 T A & senad w) amft ¥ gwa faar
97 33 @ B TR 9 F faew #ifs w0 @ T F et s
rfr A 4y wfeng A gamr mr gy d73) AfaF ey #1 9 geasy
AR 3T T G WIAT U7 BT 0§ a9F g gf o F 3 3w e
T gy sy X & Frewrfaa 5T faar man ) arov e §, canemand e @
¥ ¥ R 9 9 § Tiwiw fear var, welsee wae aar Eictg rs‘r
T fadifedt 3% 9591 £ ¥ qwr fAN @ anw wY @ Lk Tqax
a1\ E s ¥ Glar 8 sena 9 s 9 @ qg sgqEar B
’l§ fF ‘g 4T TRAN & @19q aTT W wgw A a’fm— %‘r
Y amEe FT R araw auﬁm‘: F S IZAAT T D6 w0
wc% £ u‘m as“f 7 qar am £ qzzmt A a, agraen w}!n »

. "zm%vfﬂm ?v“%mamuwﬁwu
St war 9 A9-anzg” (Organization of Labour) 3 g
nu‘m faay nar azﬂﬁs WA N agaia) gru gy waar 3t A
a wfw mﬂt i gt gE T,  wifag s ag gd @,
T W e ¥ g af'sds % avgina ¥ & gH-ura (Lab-
our Commission) 7t Frgfe ¥ 4% 1 v Ridtr ¥ w7 % ugaw afasl



MR siifas faal F e

BAGGK I AT IAF WA B A FA I K1 GEA WAL AT
<A § A7 g FY a%g 59 fGda gu wY ff anaar a@n e g
Fa # wifa &go & =fasi |y qgar” (Workmen s Association) :AHH
R He 3 93 qqw fear 741 gwg@ wigEa & afafaa AW aff
wAEEt ¥ gw qa B w19 59 § oftfoa H 9T 99 AT A3
FRAA F FearS AT T ag ANqur A 5 ,awqw 2w FLAF T
F afaw & 9 F ufafkaa afawi & gvsq § glafag g @7 ﬁlfiq
I I 99 1 QU A 981 §F | wang gaa (Buchez) ¥agaf
G 91 oifgfedl #t ww war amed 7f qar gt AR AOF A Tt
F & Ager § afordl, ga way andl qar Fa gay arsi L ang
TG AUE.GF A1 5T gael #Y agd @ e d s fmar g
zlg'}a qAT (National Assembly) ¥ st 37§ agq.dt i@ qa0T AL RiET)
F9 AT 12 57 WE4A Y Arg-EaAar gareq g 18 ) gqH RO
at & agha aar 3 =afas) 3t g9 gl $7 oF 9o & T 37 Rt
AT oF w18fraw S waksEse  (Couacil de :Encourage ment) ¥
‘Frafaa &1 ag fagsr H1F g7.afas gars a7 Fa &7 31 4 ﬁmfﬁa
FRRAT 9T | 3% AT 39 FrIFAT A 37 AT BLEQ J7:DL Sigsd
-fraifea 1 & g7 @il @ Jare &7 ardl & afoga @39 % wm'ﬁ'ﬂ‘mﬂ
&Y AT AY | TqCT 57 AT - F1 Wil grear) w0 AR
1T SAFY QUG a0 gaieT g1 7% g7 gl Fafafaa. qqzjrﬁr%ﬂ F
,Hea"r % ST FI AT wgFHI aiafqar Wtoam g aR -

IR T H Ys¥s A wiErEr FiRn garae & ﬁfa'&’“‘f i ag‘
ne‘as(qr T <@ | 5E QT § safwdl ¥ anroang @i ““m".
At & &gt fasr A Faife A qwer Frant w1 rfead. fepa.
AT GG ITH F1E A Arsrar qwq fag T @y qaT a;ger afz
GF QT 1T AV ET AT FY. Fawear. w7 F I9 qmr PTG - il
TR T4 5w A s ww al(ﬁﬁtﬁ FI, m‘-ﬁl"‘f’
gy | [|H wfafes aga Y ASArHT By Frifraq &3 F1 AT ua aflt

o SifF 57 ARt & A T R ey o gyl A @
- A F B T AFT A A wqqT §fkaz, ez greAa adr
s A ¥ FEIHE QUSRS 95 8 war qar 98k g 9%
.« -« GAMATZ. (Scientific Socialism) Fr ey -gar fagar  gedF
, *. e (Karl, Marks) a1 | o



T W T 1RYS FT AR 2wy

fuftea &+ fagra (The Exchange Bank Theory)—ug 1s¥s
% mifia ¥ sroeR W favg® qWIAAR T @A qafy 9 1@ @ha 2
TROF T G A HEAAT TAAT A1 TG AT w4y W AN
9% 9gar i areafas gaear Awdfas 7 Qe wfas § dfer 993 93
ft @Y Frar fr swang Y fas gifegd amar O @ @ § S
wyat § 1 g8 wifa & @rn ® wreed ¥ faat, “F 9@ 77 AT ¥
Fe QA v § Faad) 2w O gaia w1 wffea § R s Ay
¥§ 70t ¥ galaar =1 graar & gr § ) 9 99 g FOA WY
T foar § qug & wrar § e 9aa) goar 16w s R ufedT g 1 §
Feaat ¥ g N g § Fad aoT Y 4 qadl qrel 71 § s oy
st & Preg @ mry 1 A0 <F f F wig wafee gergght @ 96y
Ja% fan gar afdealadl & g faded) a1 Rear & 1 3g wifa s
s #ife 3 @F of ot @1 owrew Wy @ Fay A oew Ay
a1

89t § aauar fr safeng awfa $1a3g sge guf § @ ag
AT Y 4 fa g afo 5y wra e S 3§ 9w s
$ 7 qarad TAFT 3—5eq 93 419 AN FE | 9907 37 7=9 9%
sarT @I w5 fem i agqr afia) & fEram F gl frmd ey
A AW ¥ Ny A GAEAC agd TG a9 & gy 1 Sr qomr fw
xd qX s IR I T bdr B § fael ws et e g
g zex o AL IIFL 397 7F T FC @ § 1 93 gnfa-
|t & gg 2faFix W gAieg FE0 TEar 91 41 hwar 8 awafm
g1 &) sageqT FTAN AGA A7 ¢ 59 F fA7 397 uF fafg iF oy
FA FY % AFar ang | 79 35 S 9qW KW YT ¥ W@ whuy

1 I have wept over the poor workman, whose daily bread is
already sufficiently uncertain and who has now suffered musery for
many years, Ibave undertaken his defence, butI find that I am
powetless to succout him 1 have mouraed over (he bourgeois,
whdse fuih I bave witnesséd and who has been driven to bankruplcy
and goaded to opposition to the proletrait, My personal inclination
14 to sympathize with 1he bourgeois, bul a natural awagonism w
his ideas and the play of circumstances have made me opponeat.
I have gone in mourning and paid penance for the spirit of the old
Republic long before there were 'any sigos of its otlspring. This
Revolution which was 1o yestore the public order merely marks the
beginiog of 3 new departure in social revolution w

bhich po one
understands,” ~—Proudhen
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A gEicq HAT 47 1 qr3zA 7 ganr & zeq-fafang 1 #IEdd k4 ’m
afs ga% qrg HITEFATIEIL 99 & WMTE D aex § §gA 9
&3 Y Zard qHEdr BT 433 UIAI g asar g | sqs AR § 7 W
avg AF-ara a3 ot wrd surer At wAr gy e ava ¥t fafaa 3
g AT 3 1 gad aamar i suw < ArE faniar oa fafied 49
(Exchange Bank) 2 earar & i fFar o aFar &1 e

a9z ¥ faar gt & 2 fafma 45 catfaa & A1 Al TR
S1fF STRETIHT A1 WS FT AL GET T FAL g% | 98d garar -5 8
(i) fafivra &% o1 wi se D a1 fafg 5w T faacq A
g, (i) 59 ¥ g frdfeg @iz @3mid g, (i) gt & CIEE
% gna afaF gg 4% & w50 ( Promissory Note) fa@s3 Zal a T
(iv) % FY F1ET aR Fely qeg w1 oA g A A ag o
(v) afas g & ag wif & aifag & &Y @@ & K gq¥ gy &
zaT & GUY (AT SR 1T a3g AT A ar smafed
faer sater (2 & Q@ &1 SE , e w

e w0 faeard e fr gw SR A b 5 o0 31 T
g FT A0 ) A0S F G P AT AT I A% w7 7
gt & w1 faErd A s ¥ e g aq (eve H A
@ A F5°* (People’s Bank) &¥ Ar9aT £ AfsT gﬁ‘m:'
Tg 3% ¥ g IAT | TRA: sagy fafana &5 &y A faadl gz §
wrwdF wdva aver o snag § sadr & sfzar ud fase fag gt !mraf
fafiraa 3% e § w5 7 feat fafga o | fafama 4% & g
e 97 Fae 0 Dfva G § 9 Fow <@ w9 T4 F fafe
-F ¥ waedl § AT QY 9¢ 991 MiaF g9 F [ Fratfaar @
Y amaw A A g fafmaas & gad F - wad et
‘faatrfaqr i AW 9% i A4y fee siged & ﬁaﬁtﬁﬂ'ﬁ?‘ w azz,a%i
Sfafira 3% H qalw wwT ar o fegra €9 3 sy qamr a1 537
faﬁ‘f“ & =arar g ol &Y At saeear HT qan g &% 1,
ey a9 a1 FHET S avg QA & AT 9T A aW Gta%' A%
3 3Ew T eqifaq Ngew &5 § Y, ¥ AFT ¢ am gfaﬁ- qe &
> By SrerEt FT E A IF Y ;0w w7y o% 3g I 1% @
.38 W qoft Iare W oY | 58 whifkes wrda £ ag a9
Graqa At B 7o Fawrs fafawa w1 wiean 3 aaifn fafirg 3 0
5 e X F W AT T Y 8% P g . G



£33 RIX A9 {RYs W GAHAT UL

anvy 38 § fag® quie 4 sqir-wd) 1 faw7g A § wvars ww 7
3gt I3 1 fe fafaam 3§ s A3 aral 0 xar &0 g wege?
3% 33% W ¥ 90T 91 Q) fafag o w1 fdar sty 99 9T
fadag waa, :iﬁ: “Ig B ffaaaa0 & foina 9¢ fagrg war
wza sfer Qv 2 dar o whuw mar i finr A & qegul &
X_-@:ﬁ & afyw 3fs @ 3 aur sedwt o) wivw dez &1 o B0y
*Y WRRAT T} AT & ) 7 avg Inwy by Ix qF et QA
ot Faae) wrdeg it oftfiga w33 i 9as s sl e o
AU W S 95 I8 B9 Y 9T 373w 4 eeY iw A
Afent wia g af 9G¥t g o faond ax qgst fs g@ Qe @ g
grfas gusat 8 3 war g w057 ad 3



&,
QUQUETE T QAT

(Re-Statement of Classicism)

M aT—qoqiadr e & yfeas fawg LR “_"
s & fafwa Faareai qrar gan ar 1 qen feag o et g 9
mifsar faardi @Y ww ARt F anrersar Ay aar gai g f!
TTET & fmert &g fagwal @ oaveraga § g w00 wi
TR QT g AEEal 150 FaRe 81 63 arefpdAt ot
@ gwre fafus gw Ay i & oaEygg 98 as gt
qreruardy f4srenn 4 qa: fTiR Frar sng adr g @ a4 e
qifza fafus fagudl 0 aafaa ggeer Fear sy FOa0i ;
G AU A Ak mieddi 0 s ggard faer (S Mill), P i
i (J. B. Say), wie zsdo #ifaur (N. W, Scoior) 67 A FRURE ‘
weedia d e wea i Ed di Graeel & owifed Frad »
A R R o S K i { AR L
(23 e dts @ (Jeav Baptiste Say)



FOIUAIR B FHAZHAT 3%

S fafga faarae od 2fedt At g3 R F1 AT WWAE @A
sa¥ gE Wigw G 71 faT gr few 4R & wada
g5y § 1—

(=) wdare & afonar (Definitionof Economics) - fiaa
I KAMEA T 9T H1 7=qqF W qrar famT (Economics js the science
of weallh) @wrar a7 1 Sodlo ¥ 7 ey grer 1 wf mgarer 41 afe-
war FY TR TG G a1 fF gdmen Faq a7 0w dafas oF
qaAeas (Theoritical and Descriptive) faziT § 1 3% qamr s ud-
oreft 71 FUF Pae AT iaw qeal w Frdeng AT (To Observe),
fasdtag w1 (To Analyge) aat agin F¥ar (To Describe) w37 §,
FaF1 1 fEdt 9T A garg & (To Advice) 481 § 1 T A%g Ao
dte & ¥ wdmen #Y Far (Art) F137 ¥ {0 w¢ f&av qat wdmer
&% = qalftemg s a0 A Rany w5 99 ¥ o, X R
g U Afas wderaear fral Wt a3g o7 sarsgifes o Ay 3 fame
¥ fagreg a3l § faerd a0 § S ey Agy W ad waiq SRt
arr 7% 7§ 2 W SAF e g Poar o awar 1"

(q) wara wadt fa=xc (Ideas relating to Productin)—
Yo Yo ¥ ¥ Pralgaifedi & ug o woad 1@ go faar i Soaa &1
ufumg frdl aeg & Friw ¥ 78 § uftg Sanza w1 afwm frat o
oY esaifar ¥ qfg ¥ &+ Iwd Famar fw feeY e @ famfa wwr
a1 4 FC FAT A6 § qECHT I 2 Aoy A Fwor arx fedr
Feg Y gwdlfoar ¥ gfg FTEFAT § 1 99 T RIRF F107 Todlo
¥ X fewrdl aru sfamifza gew % fagra (Ricardian Theory of Vale)
TN GENFIT AT ot 97 5% @ 9% STAfTar ¥ o 9T g &
feagra ot wlawre fwar | gea farg & yfsr, 7o Wik @Y (Land, Labour
and Capital) Seafet ¥ ¥ @17 ) qry1 amq ¥ 997 wgdt T goftafy
¥ o5 @ safw mAr ar) Yo fo ¥ F g ¥ ey AWt s Fdw w1y
geammr B g oafa s el on ) wafw 280 @ ot 3 At
geafa & fafra graw § aar A6 & o o Qam gaw 8 T5l o AR
oSl 1 wd | Faw B g e e 2, vl @ i angey
F1w1d gl ¥ fafww qiedi Y seeasd & &g 320t anr s

1 “For say. potiticai cconomy is not at all practical art. The
pricciples of the science are derived from nature-not established,
therefore, but discovered and they may not be viclated with impu-
inty,” -1I. B, Say.




us aifas fard & sfaa
arfaw ar-gif #1487 5791 3 A1 BF s+ Brdl diaar @9 3fE
fricwwt &1 39 wwR fma gw afawfza ofs, == g gat
gerfg & v argdt § Fo dto ¥ Y aig@ AiwF Atar @A AR
Mz fzar

(1) g7 @¥xeat famir (Ideas relating to wealth) - u3d fd
79’ @1 afonar & geadia Faw mix Afas aegdl #1 § aiaka
frarar 1 3. @Y. § 7 fera & 39 dgfaa faare &1 kg &@ €

aarar fF a7 51 afeaar ¥ gwada wifas aeqai (Material Goods)
& qig-grg aaas 3@l (Immaterial Goods) a7 Y afrfad 3T

FIfgT 1
(7) @@ &1 fagra (Priociple of Market)— do do &7
garar fF zea a fafaag 51 q1eaq (Medium of Exchahge) A & T
areafas & ¥ dt atqul o7 aegAl § &1 fafewg gar g1 sed ol
s fafrmg o § 2000 @ 96t QA dar QX & orafn p aw ¥ A
¥ qigdld g W19 9§ A 1 59 IIR gw g 3 e @
fafrrg & 3T 90 W F SORA UF fafrwg @ AE@Edl
gt & 1 w3 F€l a¥g #1 swWrw  ggiar esar § 99 “f‘f
frdt gast asg F AT SCIIT FErar Tig qY segeqfa #1 feafa G0 @
g waar | . A1 ¥ & Q= H, “SreT £ 9eqy qfa aqr gaw a9y
i qraws €7 § 3% gt 1fgd F4ifF qeqt win w1 wF A ¥
quf gqg & wiaw §9 74 & asr s fear war g 1 A 9990
g ganal (& G o1 feae 8 ¥ qegal @ @i gedr ¥ fAE9
e @t i 391 &1 917 F wiftd @y 1 & ot ¥ Fragd
fagare a1 5 arnk ¥ ga-faeaR ¥ mraer 31 wraer a1 939 @0
iifF grus eafs a1 TUsE FY gat aafts ar q g gaqrf aegAl A
grazasar gar 8 faad sw ¥ g ffo-frar s@ s %
Mg g fr S A ) efe & srarg Fea o 2w ¥ fag gfsr@
. 7t & s St 3 (AT QT § awgel @ A war § ag fAed
¥ g a9 § TIQAN A1« F7 fagha fF G0, 77 avg arar-fagra 97

3. Y. ¥ 51 5377 fazarg ar 5 a5 39% arr avqd frea o Afg 3397
1 a1 (The theory of the markets will change the whole

BT F 5,

p"l E Orld.) 1
%ﬁ ‘ otal supply of products and the total demand for them
A iry be equal, for the total demand is nothing but the

—' f commodities which have been produced : a generd
ould consequently be an absurdity.” —J. B. Say-



UYL ¥ GRS EPEY

s € § agr a1 g% ¢ e qeeraardr adarer ¥ wrdley
TR & g WEE T Q) T e aifae P & sfge @ wwd
wgeaqy e 3 fewdl & genfaged ot auea gdwaw qdr 3 fe
aqr 35 wiw frae afawife feg fgn @t wdmbendt & fay
fadaw w1 w1d fears
(3) g0 15g0 wtfaaz (Nassay William Scaior)

ifaT w1 977 47 Lole ¥ Indve it gur ar1 sfAg wimEdy
ReTdl (Ricardo) & A%z s wao faw () 5. Milljas T A 7
33T AFR P of 70T TEIAIE ggqed) gur § e wwAr pnw
gfz wiaf 7 97 qr g} ) 997 W97 § ynfres w19 0 difac i
aFg R e Ak uirné fafaeg & ostfs sdae ¥
wiad q¢ 9T g fgfs ) a5 ga Faeafran & asner wid w33
¥ uwifew wdsgear 9T @1FQT F1 QO wiaac @ mr uk w6 ik
T9% wifas gl w1 ey 1 Pevy avwanEs far §oaq

t=3% ¥ 9 3 avr wgaqd wy “usAfey wdadar  fawr
¥ ©7-2a" (An Oat Linc of the Scicnce of Political Economy)
aming fear @Y fr adares & & § oF Tgage 84 § qdT g7 g
fagral & Ware T Y I qIMUART wHdw w97 G wgr ¢
qar &1 @ifwe &1 i (isE gr gawely e oF
aftfeqfral & ymfaa g€ o

difrae & wmifas faxe¢ (Economic Jdeas of Senior)—ifux
a1 sfaarfza a9y fagril g1 B w1 sEEares fads freaks
TR &1 —

(%) et & & e ueT i (Scope and Method of
Political Economy): ~ 14T & #w7aR wdaer 334 wr7 o frga
faart § Peast or wry 30 wifaw fear) & sqw @9 arr wifew
fagrat #Y =avenr wow Aqr W A O FEr & g SEIETE
wdarferdl & 13 ¥ qry g Y we waiy w9aer ¥ s
) gard G & 9ot § § 91T xg A9 9g 9T # 39 WA FwRe
oY afc@m” (Cause and Effect) 1 95459 m@ 3% arr faawr -
Z3AAT § 1 4 FFC @A T wdared a7 Tt aga wgaa qar fay
21 gt a5 RYATET T weanTqefy w1 gt 8, dfacd o
sgyrat (D:ducnvc Method) %Y & wgaT 73 41 & 1 3wwT AT L
3o udfafa adnrd wwl @ A ff @5 wduredl ¥ o arrway
fronat w1 sfanzT w1 @ifgq s gu amr F afy A o woa @l



%o s faardd 51 SRS

sgrar amr an Y g Fir g frowd ol e oF 9EE firg &)
o I3 A afs & 3g @frag ¥ qamar f feAE 90 q
ARA F Heaqq F A F:— "
(i) seF eafyq aurgena FA AN FE gfafaa a7 I
I 35T gar g v
g(ii? %quazn weq gt £y wfd, Sifs g H1 SEET F &
STF S F1 AT g: FewEA ¥ WA F w7 { T a1 ffed
® § agEAT T FHAT §1°
(iii) srvgear &1 fagra ad&W a3 qrenifa 4 .
(iv) Sfwenams ¥ warrq seaf gra faam (Law of Dimial-
shing Returns) 713 gar § ' '
" gufy @ifaaT g gag Ao w9 gea faa gt e RELI “.é'
5, qarfy Sa% WAt ¥ ag waga fag & onar § B 99 AT F &
ST SUFY ASATT TR A ©F Ay dhar aF qafaw @€ 90 feat

Q|

. . ~ g in
gAY faanat & wa fagea & sfoaa § ffea-ed (Valu )
- o
Exchange) #Y mgar Se7 w0 g wafy-awa fagea (Costof? .
dugtion theory) ar stq fagra (Labour theory of Value) £ ‘ml,ﬁ'
FY 4dY | 93wy @ifqaT ¥ geq fagwa & ufaqrs § = faerrdi 1 98 #
YA | IF AAER Gl asg Fr gea sgar sagqifnar I L :
(Utility and Scarcity) g3 Faste wear & 1 o encawr & f6 @A
ST & 96 92 fakia wwrw Ag srar aife sad AAgal S
AT 2gd & 73w 76 0F i g3 G w@T &1

(v wmEER Ft fagra (Theory of Monop‘OU)""'i‘ﬁ:‘(
ard At s o fame wdamen & fag o Ag@Y W ¢
Jaq Fqa; ;’r wrfawre gaer sfaifar (Equal Competition) A
ﬁﬁ!z:?qr'r: :? " m,,m.i‘ % safi g wafe & qadi #1ma 53 9
;I; i ;m:;_?xa"r < 8178 =ar 5 amfanrd gaear 739 & | Hift-
SETT &?ifr}’TT AEAT FY Feqar @y— (i) AgY e ARE
b Every man desires to obrag ‘““““““—*—*——-*//&

cm s e iiRle 12 tain udditional wealth with as lit
erifice s posaibla. Seniof-
2 “Thez p(r;,cf‘» of L‘.b()ur' and of other i ‘—j "

e eeslth, mey bz indstinitely | ¢r instruments which P
uee wealtn, sy ttely Vv usi . Juetd

(ks means of further preduction using their proct.
w2 —N. W. geniof

adl
(@) s %1 fgva (Theory of Value):—wfag ¥ €34



quTTR # yhasar 4t

(Unexclusive Monopoly) wafglad wiw gfaaral ¥ vy ad-a2 wgir-
sfaal & sefa-amag Q-0 Idmfdt 8 saf amg §ov gk g,
(1) g3 wafawrx (Absolute Monopoly) waiq fdt aeg &1 Faw q&
& 3aves 2. (i) yh w1 ewfert (Monopoly of Land) walq 37
At 9 g & safvadl o1 wfor g) ¢ difra aY efee & yfiy a< iy
oAt g A gmfuwsi s AT g
(@) szt & fagta (Theory of wages)-~fmT & Hargare
foelt 20 7 7agd 1 faaiey fadal o Grufa 2 avr aoa asgal &1
SR e Al I (Bt} B a3 @ 9 @) aagd
F a9t @@ ¢y Ff% (gl gl & wagdy aw 9 e
w® umfa Fdr &, zafeg g@w W A Fuledm ¥ v
a3t fag QY &1 wianEAl ¥y § gagd faafar 5 asaeg & dif-
at Fgar ¢ v wraiasal 30 Fiivay g7 @991 R0 & afawl O wfew
wugdt g war aifs 13 A9Y afand 2o S ag § ow Faifa
Faarafa y aiye & wlgF I9I%T FT 8% 193 iy AR A H
wawt fifsag w1 wagd-fazm onagd B fegrat w1 oF sir
ary 7w @A i qto Afew Ty (Eric Roll) & qadl #, “qaer
wagdl & grAfqd @Iy TG Y WO AT 1 9T WORAAr
fazea ot Faag s@ gemgar & af Gear aatfo g0 @of ¥ ar ¥ g
fagra & fasyz v wwardl d@a o w1t 89T qoy Aagd F fag-
ATy A FAwEEr W QAAAT 9FF WAL | G T ¥ a5 wenzmar-fagla
1 4l & A fler & gfamty & aver ¥ gwr gar sAlagRr g
et ga¥ xu¥ Fwta sagd @ fags  agar Y O 39 an
as aifaw fagrd 9 oF shaan fdmar <gr ) ag e fF g
w1 frabay @5 AT & g 0 ey A agr ar 66T gawr 1w
feng g femrst v st Poar sar o) @ifacd g8 faR 9 g
iy vl A, T dad w0 B ad ¥ ufis oo o aifys
AAZd qAgeat ¥ mE aur Aeamaen ¥ falg ¥ §g qen wat
a§ ggul 1wt ¥ v w1 70T G N7 w9y AT A wa-
FQ 1 arafas Sy aqwr, a9zl F faq qur W8 Tg A w5 faf
W@ gT: QA1 | auly AT g gaear 31 Gaar d @) war, anfy
SuY "t % qwdl Y sqrear gagd #7999 867 A, AY N 9
arzar faa¥ furen s gal g dar an ey fean gaa o
a1 AT FAT T G 48T gwig gifia a9 ¥ faga B qar
& fargrer 9 FAsTT ar faar '
1 Prof. Eric Roll : History of Economic Thought, P. 347,




%o sifgs frard o oS

agry faar ann @y Fr Feaiy an R g ol ao g qined f43 '@“}
A9T S28a w1 qfir % kg @frax ¥ aqar F Feg A0 8 g A
QEA F ATART F AT Fo— )
(i) wer zafaq qanpers o e 5O Afafe@ 97 aieq F
T gEgE ghar 31
(it) =t aar meg i Ay afe, nfs g7 &0 KA F Y
SA% Tt A IYANT gA: FeAT © wax v ey A %, M AR
€ ¥ FqC T gHAT L 4°
(iii) wagear w1 fagra wderg 9T AR ) L.
(iv) sfo-anaa i wnma gerfa gra faan (Law of Dimftt:
shing Returns) @17 2Yar & | .
" gafr @At @y aqe ae =i ey e ey 8 qqard “@
%, qarly 9u% 99T ¥ 93 gy fag &) onar § fs 98d ggmed ¥ &
% e ASAqT T Y GF a9 Ay gw qmprr @ B0 fel

R

(w) wza w1 fagra (Theory of Value)—wifaX ¥ Elq?fﬁ
qraard faandl & wa fewe 3 sfaores # ffuage (Vale
Exchange) #Y wgar 9ara & g¢ scafeama fagrr (Cost of pro-
dugtion theory) ar w7 fagra (Labour theory of Value) ) i?(f‘iff‘,
7 ot | ey ifra & gea Reava ¥ sfeqeT § faw fand #1950
FYL | TIY TG ot g 0 Heq ggAy gwpfir aqr w0
(Ugility and Scarcity) 97 Fiz #ar & 1 ag eweaim § {5 HIFAE %
ST F 981 97 fadw wwrw A sror 9t ved wargarR I
A1 Agd § 7AE 16 o qaest a7 Frade weat &

(ﬂ‘ gmtfem w5y fH@IFa‘ (Theory of Monop’o]y):?*ﬁjfgﬂ
arat SRR wHPE o frare sdmmer & fag o weagd S e
qEy g is ewifas gnw  afyfifrgs (Equal Competition) #
A JUT & WA 9T 54% =P 3y weafq ¥ ayga} 1 S1@ 7 T
o A A & o 59 w0 A omiawed maear wed § 0 O
o 3 U IR A GHURHI 513wwr A wegr w5 (3) B 1

1 #+Every man flesires to obtain additional wealth with as little
saQr:lﬁC.e‘,‘aS.h Popilffr-s’ of 1abour, 208 Of other < —Seniof.
2 «Tl 311;3:( be in definitely increasedel;)ymstrumg'm,s which pro:

sealth, T y vsi )
duce n; of further production.” Sing  their ng‘.’.cts
gs itig eans of T T ~N. W, genior,

-« -‘\‘



STIUAL B A 3wl

AR Sefe o faaww w41 wias st A s F Faﬁq%_
Fr FanE QXY & 1 59 avg &1 gl el T §1 qF agagd
fayg ¥\ ag ¥a9 AfEwR & A9 A awer< I @faae )
w5t o1 V' qRiT €7 ¥ 9 FgF 91 ¥%a1 § Ty difrae oF 3w of
gt sdaedt @ 1 9H WA ¥ #) afs @R geg swd
PRI waT guArRs afw §t a3 g 9 ) 3@ e § 9
weA) aEar g 5 gl faaral 1w & i aww gar
awg Pedt adlq Regle F1 afawreT 78 ¢ Qs | 98 wwwr, AAEd,
qwifaEIR @ goft mife ¥ geasg & Al *Y mafaa F30 5T el g
ot st PRy § qoq el aet faera ot sfaqrr qgt frar 31058
W B oqgag o wifsE fara & shge ¥ @i W@
ALY €W § 1 96 0F W g ¥ safe Fawal § oafwle
FUT a9 aw ¥ Aifaw @ feg ¥OT @1 wgaqd wd fear g,
g 80 W @Y AqAET 3 weve? @I e wET 9307 A W AgH
Qe frar & 1 waqd w3F v F 3w A @ifac oF g fEns
ar

(3) %o ggo fa (Jobn Stuart Mill)

it egar finet Paga Feanfaser HATeT a4 IaTL W F1QF 957

g1 GNGF AT AT A} aaedt 3 uwdafow of aifas afad
T YA T 7 9AS Frd 9fafad wieF @ au g w
woata fogrdl ¥ wAUAlza S0FMT B Q@ @Y ¥ T WrawEH 9T )
Tt 3 frafa & wgmra  afed # T wga §F § 1 Franfadt w1
w3y gafdl & fad Sa¥ ofegra” wifes faarura & sf@zess
arefad &1 g safasa w1 31 afow fedfer wr sfafifne fer
a1 gue-feerfeas Jawi & gra 6l o qurdd o fadwm fear | ga%
frare Pregr 03 @waT € a0 g w2 Hgs wady sqfs G
W amfaag & sam o § 0 6 fafiaar & aam 9 ote saga
as mot ag uncompromisiog

estatements he lionted the

N o C s+ = ew we we-wdional ‘police’ duties.  But
he soon found—significanily as the result of deuling with social
problems of the mote backward cconomy of Ireland that dustress
might exist inspite of the tendency of the cconomic process (o create
an output and a distribution in accordance with the worker’s own
exerlion and fortsgsht. Such distress was  properly a matter

for government action. It was not only a right, bateven the im-
perious duty of Government to alleviate it,”

—Eric Rell, Ibid, P. 350.






GRETTAR B oS 82

wgar wwha o fegg #7131 mias sbear 31 wgla Fladm ¥
s fraam @6t 3 | e ag # galy gxwd T 87 ¢F AT
fag 3 9z Fag wigwR § AR a7 qWI 1 @A i
w357 uT 12 G €T & ag Fgr o gwat § e w0 gl o
et wdmedt @ 1 Sud wsar 5w W afe @ 4 T Eit]
Braros woar gAAtmE qiw w1 Gaar AT a1 1 3 w1y B g
wad) asatar ¥ o w5 safaa fagial 1 qwer & T a) g goaT §
e, et gt Regia @ sfamrza a8 $T 997 1 98 aww, T3,
ewifass qd goft mifs ¥ qeaer 7 QAT A yalha w3 g¥ g gad
ar s o 3 9 feet A9 e wr afaaRy g fear &1 5@
T ¥ g 4 miaw o § osfage § d@fee W
wEEgy T 3 1 IE O S g a1 gafe Fener w0 el
F am @ & wMaa @ fax w0 w1 gy w9 R g
T ZE@ W FaY wEMeT B 7R §F F1ge @€y 9w w3 Waga
gy fear &) wage wis afudi & @ig ) aifiax o agm fEre
a7
(2) S0 g@o M (John Stuart Mill)

aiy egure e Faga sifysa woaTeT 497 ITTT 26T FIF AT
agt gwEE w1 Sn S aasl & avifaw ¢ uiles arfadt
T gATT FIT F1 gaw( w0 af@faa wies gt gu o9
ayafe fogrdl W sAgREa 400 7Y @ AR F ¥ Aaw v )
£ 9 fefa & wopna @ Rl # D owga § § 1 franfadt #r
=% dalad ¥ Toir vow P wilfes Baren ¥ sfaees
awsfaer & 1 I amifawar @0 3 Afed frdfe 1 afefufer e
aq) Iercfemfeas aaet & aru 7Y o gard o1 faiw Gear @ gad
frare favge of iag § a9 3w wYanet W AlEeT aed 9qafy Fear
T arfaag & wew ¥<a § oY F fafiaar & sone #) 6 T

1 “1t has beea shown that Senjor was not an unco jsii
advocate of laissez faire, In his carliest estatements he %%ﬁ?&sgxﬁ
sphese of government action to the traditional ‘police’ daties. But
he soon found—significantly as the result of dealing with social
>roblems of the more backward economy of Ireland  that distress
night exist inspite of lht{ tendentey of the economic process to create
2 output and a distribution in accordance wilh the worker's own
cxertion and foresight, Such distress was properly 2 mauter
for government action. It was not only a right, but even the i
perious duty of Government to alleviate 12, ! o i

~Eric Roll, 1bid,







qEFIAR At glawAt R

wgIEAAT w1 W G0 S faeE FRY O HIX 90 9 AR
x1g foon€ Zar & 91 @@ W guEEld W@ garsarfy g
afeafem @ar & walg P ¥ mifew i IO A A
wor ¥ 3 1 @ sy B @) gwvnad faud o gmgard fansi
2 [t ardt w4 w3y war 1 ke (Scott) ® waAl ¥, faw T UA-
ifas wiswawar F fagra qalee feg ngand 1 fa@rqq‘ ans w1
e At fca ¥ 7w fawrg ¥ 3 A Qv g, QAT OF dANy-
Fa FE oar (™ e e pafe ¥ aedl #, 38F gw ey
wiares 91 gq <ol ¥ gdar wiw A S W awArd aw g|
MW i 9aT wF AW Y g o awar &1 gwtgdt gansd)
qearg, T5ATT D2 @1 akaw § faad sk afma @ @A A
aar fear § ag § vaer Aeng faysa aar Yo faaat oy Q@ gl
a1 3y Fyagt ¥ 419 fraa foar 1 g9 fsred & fag ag awdfmiasd
iR ¥ grag A, 9als 39 e fErel F yaran g 3 o
A wiew s S fasraia B gad i af ¢ A9y olan & @iz aw
%3 w¥ wafwardr frwid 2ar § @ ggug’ 7 ag wawadr @ wa,
aufe 37 @aeAm W avw fagarg dar §F war 1 6% | dawad,
O afeaddl wife § ofeqf §1 faa A g@s swifesw fegr) @
fasfea €3 4 wafaq ww) §, avg wi ¥ fegrd af Barg 2 9
e ferd o A E P faw & wedl W, vafy weaar ey ol
1 Milb's Pxi‘?ciplzs of Political Economy was preeminently
1 worl

a a wp A 3. g what had been

done before and opening the way for the new development of the
future, " ~—Scott,
2 “With bim classical economics may be said in someway to

. . ' The

- ' What
A . - rance

. b b " even

' ' - which

| . dj the

) . R T 1 111 5

lined by Saint Simon and Auguste Comte, During the first half of
hug life he was a stern individuatingy hue the seennd S diar it
ned to sociaiism, though he still remained &is fajth in Iiberty, His
writings are full of contradictions, of sudden, complete changes,
such as the well known volteface on the i ¥

‘oook exhibits the classical doctriae: § Aoy Gtion. Mbs

s 10 their final crystalline form,
but already they were showing signs of dissoly. .

2 e s 10g in th .
et ~Gide & Dist : History of Economic Dgﬂnntsf P?es‘g'lc—lg.




PICHU G CTs ey wn g, aand e wne it ol g DT BN sreees o
M . . gy p - s it eyl I
! I be ndipenabic to frevgecn} bt e a2 Wl e3p4te TRUL f&
Sl L . . . . 4
f«:nw GdTagst it of 2 (Conperation o the noblsst ideal) 910 8E
3 ¥

WL e o) farnft Godt i en ofis 607 B greseafar T
"1"1"(‘."! Aur 5 gt w7 1o d (Wtandoms humas Bifs from &
. milict of clasees steug hing for o posite sutorests to o civaley f“v‘_’_w
“% the pussuit ot 4 guud Comumon to all) Riq eoqd faT & SIEED
Mardi i st @t eidn i Beada Cear ae gaar o

() Fusr & qeeqaend) fasg (Mil's Classical Dogteives)

() Foar & ameraedt frdelt Prare (Mil's Anti-Classical
Joctrines);
() fomr & awee@Eedr fsg (Mill's Socialistic Doctrives) 1

(w) et & avsazrard faar—uq 2e¥s av az f6 @ ®
ifag gea® sk wdeuaear & fagra’ (Principles of Political
s’Zconomy) P UBIaA gar, foa gt qiery qoegmigedt faii &
;au'q”q‘- TF § | T LRAF T radd 98T queauie F feg @ "“‘5
,Eim‘tﬂmm' w1 QoS HE aar fuaedl & Qal @) gue weed @f @
faifas saeq sarT fear e g w@iea ud daifaa sga aeaeEd
g4t fass § —

(i) zafga w1 fagea (The Law of Selfvinterest)—za faw el

Tas .. w fagEd  (Hedonistic Principle) @r sy wyw faar war & -



TR A TSI AL

fagst TR TlEET @A grRr agy fewr qare g feard ¥
wEaI gugw s WYAr edny Srgar § a9 &Y s i wmbag
QT 9 Wias F1§ $ATE 1@ AQ IR agmfes faga § s
AT gXeF AT & oy qforw w0k A9 AT @ G
sfusan dgfez av are <t wAr g § < Ak Tagd & qu
3 Ty )l wnfes geisg A1 srfRadl g (Indwidualist
School) AT KAl § 1 7@ fared & wAarT aTevrfzaY 31 ag 91yt
S irag g ¥ aoaw gae &1 fgg wwn g fabwr
QA 7 5w eafzgd ¥ fan At AEAr $Q@ g dwar 91 B oag
239 G0 # enndegar 1 wea 37 arar § o f avgd awid a5 gl
§ w91 s 3wl 7 qarr 5 afe slame ¥ g
g FdY £ ) wagg afs gara F1 Fealy w0 § A safiaa 9
we¥ A fgdl o afasr sow o gvg faw §oumee B o
§ayy w1 g Xt gu gy Fe aft #1f aafe wamr fga o@rg @
afama: ag 7 5 9 500 w7 wfey v § 0 sy Rrat oY
ATg G F qu AE) FaT a9) ww AT safed gy gamar o
19T AT § 9y 77 3 1 QA S ST GHA !

Fer1gh (Ricardo) Wit #fea (Malthus) 7 &1 v Fazarer at
f eafierare fodt aeg o gt & fag &1 afwery adr amar, vog faa
¥ ganar Fr goqd aor gra gad 71 fge Paeg ot aarg Ay 302
firar & qumn 5 o7 71 frgy 694 & o far &1 e SR ag ot
aarar fi afg sabprane @ wdemEz $ 7l wift 846 faq qw &y
Ff W g 9 9%a1 1 wfag g sw & s safyad Y oF o
&% & Ay fgo-faad swar wgg sk ek iy & @) w=eg 3@
Afe B wwndT o frdy swic ¥ wvd 7 geafer 2@ o 0 '

1 “In the golden rule of Jesus of Nazareth we read the com-
plete spirt of the ethucs of utility. To do as you would be done by

and to fove your neighbour as yourself coatinue the ideal perfection
of utibtarian morality.” —J. 8, Mill:

2“4t is only a very imperfect state of the world's arrangements

that any oune can best serve the happiaess of others by the absolute
socnfice of his own,” —J. 8, M,

. 3 "qucxiou and opinion will so use that power as to establish
i the mind of every individual an indissoluble association between
the happiness and the good of the whole.” —J. 5, M),






TEITATR FY GHSHTT 2wt

faarxa ¥ o) za faaw Yaga o faQe wrzfrar gy o fram &
AR SRGRAT € WAAT QUa-grady A AT AT § azd § 4 awead
et & wo Faaw w1 qoed o gy qaman fg dmfas grE wa-
BN TATET &) WIT A & gt 3 ) i wgaed faw A qagenr F
fagrma 3 wlaw frqmers w7 219 (500 ) garaaifed) w) sy st
SR XY gy Ay & w7 Fw ag w1 faenig@ § 5 Am anfa 9
afagfs & gro-ma @) ga aed @17 g AT o dar @ § 1T gal
F QAT % awIT G A F1 s Ja FafET 3 ogr wer
AT ez af we A Ve qageat ¥ fagra # wfaw @IghE
T AT 7 & 37 97 ¥ weed grv sfonfzd frand 9 afada
F¢ foqr § | vy frdr safeqd] 3 wfanlfgT 3y aw fedr &Y qd
S WX wRAar w1 wliawc 8307 5O a5l g wmwear @ Qe
&Y Feafer e} &+ faa & marg@k Weafas wAgerr g 31 agfa #
I § a7 g F1 eqrT aft @ 9591 § wafs A afry agdh g€
w9 frifrasz fear g ) *ag @iy § e afers wammar 51
TIET §99F QT gg A fra aagenr A 3z 27 Q7 1 fRar ¥ geEd
IR A gwag w3 ) waF 2 F R FgF weR @ Al
W ¥ % 2 § T T 5 ) g8 A9 9 wrar W E R AT
T & i wr 9fare 3 faaly ¥ 37 vAlA@ @gT §1 ¥ @ @-
A F I F avg adgaTa A 07

{¥) @i 9fs =1 fagea (The Law of Demand acd Supply):~
RITH gF il G @ aqeaw, i /R ¢ ¥ geq a Praifa
= Y fraw ) sqrsar gg R A ARG 0 Fwg Y R AT
3 s R ¥ afeafaa @it § 990 afe § Faafca R @ afcafar
AN Fawt @ gem wAfaT W OF agEng dinam gz SR
U 01 B3 g afgeila g $3a W7 9047 2% 21962 95 9 & 05
G ¥ wa-gfr S ¥ afeady FE0y Lot ag o wew & v Sww
W W gfx ¥ afcads A ww 1 W frare &) e qg FgHT O
= 8 B #a sa Wt v BRI QR § swar B qfs 4% s e
AU ¥ v § 1 gew weaed) @ SR T oo & wrd g
R 1 vra fav § wingla B Teena 9 dmfre sag afgarar

1 It is in vamn 10 say unmmuc ‘
mankind calls anta existence bUng with them hands, The-

mouths require as much food a5 the ofd o
produse n‘jmuch;' Id ones and tbe h::;d&



290 wifir s Frardl &1 3

GAEHIOE Y G gk g et g s edenen B AT faat
ar asnrar foar

sar gt wn fan geg B afeebi A e TR T
B HEE Y Mo 8 el for i f R ogan y | S Al
Ty Fafeqn & G g apn 3 sper gidfmn fafir ¥
HHGET YEq B 3narenr o frae F-ng' A1 sivr e g § R AR i
WE WA A N wger far waar 2 dfer ag oo op [T aRas
q3 qALT war

U A4 e wimqi & afadd o i s g 9w @
feaz, mizfas waur wmra wyey swfoanm G b 3‘@ ¢
aeifawe qea wr tagr dar ar y frer 1o fagrd ¥ quaar 9= !
St B 5a% 4 wedi T sz 3 eamerar w1 an gz & 6 gedl & 60
® afcada ar wdY fadt i Saw o1 HE A wez w9 § 88 A0
g W 2, 4 fawa w0 fagrar qup 30 5z eveta 6 Teg i
w1 Traw g & gew a7 o ang ar 41 gz @ sy o AT G
¢ Rrawr Gty w97 & gz1 & afcau qar fafgeg wdl § @
wiT #walq gar & afeany fagra (Quantity Theory of Money) Fad
&1aT 3\ 90 2T T 9F wipfas qeq i gar § faawr fAaid iy
UIg & ANTE-SqT Iy giar & |

(%) wagdy &1 faam (The Law of wages):—S3d 5T
fan & w9z 51 Myt Fwar g | wfegT wagdy Am 4 af
AT AFHT T FI9 9T amA ¥ g swiagaw qof @ AT (Hﬁiﬂaﬁm
AMCANNT A & afisi 7 gear ax smenfea a8 1€
fagrra =Y surear siafeq (Cobden) & ag graT weal § &r S g
3gdl § Safe &Y wilfrs uF sl & Oy ed & Az fradt & afs 4
riations

1 “The law of demand and supply explains the V&
of value, but fails to illuminate (he con.ception of value itself
more fundamental cause must be sought, which can be foul i
cost of production. Under a regine of fr;e competition the fluct”

ations in value tend towards this fixed point, just as ¢'the s¢d ted
tq a level: but it never is at one exact level.”

n . . —Gide & Rist : 1bid, P- 3?2
2 “Happily there is nothing in the laws of value which remd!?

for the _present or any future writer to clear up, the theory of t'hf
subject is complete,” g s Milk

am—



TR F Geaswar Rt

afyg uw fmifas & 13 Ay § 7 @l anr faw T st § owagd
an-aaEr aqr A% % edad F I A aAm Sy FATE
agF 93 fT et § qar afedfiar & qred 3 aede e gad
e ¥ yaifqa agr ff avdy
gl ar Aaq-fraty aagd Adsa & au Fama-ag F aa
frvrifes @t § aur wieax Aqgd #) nafy ow arg-fag & I ad
1 3 § 1 arerraifial & ga fage A wmy wase fagery ol
f5am, {Iron Law) #Y war € vy ugar 75y 37 70 qafaqy Al
B o< Frx gt § qar guwl AfTS A gaawar ar g w7 OF
et a1 518 5 3} ga wow § A ey A o fagm ¥
SPER Al ¥) 22 ¥ gig Faw oft geaw § qafw v dr @ v ooy
T 7 3fg #) dcaifaa foar aug waar sher @ w0 Ay
HMFL Y qqr H w7 51 Q1 qad ¥ geed B faw § -
Frafg fagpa (Law of Subsistence) w1 afqarz feart z@ fa@ &
WA AN 1 wfyw 91 Aogdd 3aw wr gaAr @ faadr feoag
it A a7 fralg w7 oF ) gaw wy g 3 Fr afz G i
RITA ¥ 2T FA it A afaFt A wagsar ¥ A A gy Qo fawd
TAEVET ANZN 4 qEwT I§Y whar 9T Wr Argt
(%) @7 w1 Tl (The Law of Rent) -—afaevat &1 Fad
v wea % way oY it 3w A aw sqa Qar & a7 av fo g
Yafa-ama B quag 7 Q s | 3w w7 Faar afz fedt wad & &
TS0 § At o1 A ¥ 5 e wena-sqq Faw o1 Gaiey s ?
S %17 aa A ooy w @ § AU G a9 W
AR F @t St i ox daea s i g et & sanar
80 33 s pfing-send) & ore-me g DCiTiw aegdl A ®
N {2 1oy quabimg § woda fra i wlor avear
(Personal Abiliy) ¥ atv 9t ufeafaq wr far o gegs ar
SN QY 2MT AT T9T AR WHAC IAG WG § AR §
W Wl i s 2, gl W A 20 Ak g% gdr
ladifask 1 § aranavarg’ gvaer g @Yo 3Ar 39T ST A1 3E(t
i **Wages rosc whenever two muasters fan alter the same mua,
andfell whenever two men ran after 1Le same master.”  ~Cobuza.
2 **Wages deprnd, then, on the proportion between the number
of the Yabouring ropulation . nd the capital or otber funds devoted

1o the purchase of labour, aad cannol i
" ¢ under the tule of competition
be affected by any thing clse.” o




3 qifas fa=si & gfagrd

T GO g0 WA B e nr B gen ang el e i a1 sgnr a3 W@
ani e apt wfrerg i wear 3 afe ag gt asgEl ¥ T
AT i A R A AaE walE sas ger v P & A
% arer Frar sum g vy sufEra-anaar ' oaes # gma-fagia ¥
afemfaa o fret it oo frgior 76 a4 w1 Frsga w¢ fRar aaift 9 R
& @ifaaz 4% wvar fega ad w7 as faaq 5 fea 41 o TFAP

it & oy faalt arely mig w1 s cama’ w35 qeqifaa fFart
(¢) meaidla fafaqg o1 fagia (The Law of Internationsl

Exchange) :—saeardt fasmew  fewrdt  (Ricardo) #1% AT
(Dunoyer) & wagmz weATia sqmre sifmwa fafaa frafi

w A Franl w1 faaa 3 qar A48 & gardl & afgr A 97 g
& watq 411 wifedi s 3g a7 & awa 1 oF @ 9@ 3G firas!
AT 599 AALATFT FF § 39 aeg w1 fqa vy 007 379 qyqiE3 A9
g, fafana w<dt § 1 33 €70z & B sqrqk & we1® WE F AN gar e
qg g QU ez 93 & 5 i1 aifzat ¥ srq w1 43T SCICAS
g FAr g ar a8y | grarea w7 § 9z fryvey Faar {0ar ERED afs
saaiaar faama Y 2 @ g ape 7Y 1 g frdq 3 A1 qaiq &
X A fra® 19 w501 ¥ vz wq § gqwr fagw wwiis @0
7% gar 2, wed ar § 1 fewrdt F wed § cqup @ AIiiE sl
F Aeqd g TF Q@ ATAY A7 7Y 4w FY Q¥ w4t 9 @l g aiff
geE & fau aga amams  fag @1 @y 1 safwaa @0 Al
ag fore qeqed A arEas wars & vy gey 3 9T A NG
R, FAA TN FAT IFT FA wB @4 77 A el w1 @Aar
T ITNT &3 ag o7 51 fraey aga faasadt #AT gaarqe &7
FWI &, STafe qrareq searaq #t afg grzr ag qrarg fga # faealt
FAT & M Wl @ Faea & wraia gl & qrafes @ W

- d94 W giw 397 ¥ 1 9g a3 fagreg & NfF @ a@

T g .ﬂ”ﬁ M WA MR gdmE § gars e, wArs s gad

T # fRar S0 qur gEd gwgsl w1 fawtg gads d fal

»?

W ol
g AW FE T N AL F w0 ww § o exaeT gttt
wf W ET AESNT W qw w9 ¥ qar eqrdl w1 @ O
frgg FROT QAT {5 OF 397 ¥ SewraT § @) app gy qrar 969 30
. ¥ WAy ATET AR B AT X A QY | gy g9 @@ 5 fafadd
~gt AT G0 ? &F T8I F Cemat & qamay fy ad @@ (O
- ®Y FH{ET AT %‘/ TTAT ]) wafwna fyfawg F 9T i



TR & THRITAT R0}

weg § at fafw 25 & v ¥ Ryfrag @nd afy g aaifn <o 2o @
oW 3y B 7Y 9 W 94 T O o g @d . svg Ak
& 241 ¥ Fesdr Tegay 4% ara-sad Faa-fea § &Y 8% dre fafang
Tid AP aFA R

i wgard fag ¥ fumet F qaaedas aw fagra (Theory of
Comparative cost) ¥ WIFR ¥ g¥ 30 i walifa fafama T
fogva wta-gfa & fran o graifea § ) aggat & 37 vy afalg
DIFTIE AR AT P W 2 T A 3 7 AW w@ DD g H
AT ST G A1T & o Fra g7 oft Qar FTrw ar 5wl snare
¥ frfr % A afaw am g @ cag e @ fe At & wed
et eqia1e walfaw aasms ar & T a1 aF & T § FrAgt aegHr
7 fazalt § aby 957 afav § erg o e faey gegt W Awr oagw
T F@

(@) faet & qeeqarad} Qe fam—ag 98 w@ @1 gor § e
g ¢F WX frw § soemand R &) ofepd 59 I JafE
T8 93 e §, 7gr 30 WK SEd qoauay A w1 fm o
firar § 1 sa¥ oo E-fa faae fars §—

(i) wifaw fraw (Economic Laws)—sovaiaidt fawed &
gifaw fgat 4% grawfas ifve #37 g 9g aamr ar & sifas e
qrpfas Pradr # qw@ § wifes-aag & w14 #@ § ) fa ¥ 9enwe
Fifadt ¥ g fraI &1 (10T wx§ g aanr fs 3 fraw 99w g at
Fg 7 § qgr WHfaF fwEar #17 Fd; §, T0F 99 ¥4 WG gy
¥ gt ager ¥ wgrale i W & @ IR wiEs, faam
Arpfad Fanl A I R A7 & Y ary @ E, g Ay oy ¥
aw a9 PI 1 ey fg § s & ogfaw fan @@ty
{Umiversal) 7 g3 1

(it} sqanem &t di7 (Scope of Poliicai Economy )} —~qweazrardy
faqred F a@gER AgAer 1iaw o=y ¥ geaq { w1y o famw
&1 5T qar7 AT O fage fama ) fra & qowanidt ¥ @
AT F7 T BT g aqr fe qdury oF A dr § § g | 8
arg war ¥t & 30 A w1F FA9-Fear@ oF G B yafe Fowrg

* 1 *Itsull appears that the conutries which carry on their foreign

trade on the most advantageous ferms are those whose commodities

arc most 1n demand by foreign countnies and which have them-
salves the least demand for forcign commodiues.” 1. S, Mill.
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» 5 sp g vt an
uriw (st R

. 5 .. ¢ rp ey o . o g"ﬂ'
M IR IV EE S L A SRR 1 S pioHiR

oy il sl efat foowomus Dysasiss) —TUTTHIE
Pigient 4w Todr { Mabory qabd w8 0040 5100 HEE
T B IR R N A (L R IR REL A Tf“"f"
arizdt & 3 Feate e ot peers sey g gaat Fe s aned
(Dynannc) 2 tat ulaw ot v g i o al galig ga e 7=
sl o Tyar qee Jeign .

(‘y.‘) e w1 i (E")[;.;'j ol g):»ytcc!iJn)v‘f‘ﬁ?m
WERSl B e e 0 whn Grg o es sdggrl geu i v 7
afus wgepilagd e Xy e Y D00 4r<'.r:g::n”:m‘ﬂ¢5
DG a0 ot segr waa Xy ag Ty o1 U gag el sarid § At
s e Bt s o8 2, o par Feoatd e g Pis sm e Al
Qe qOT e w1 e 0 Yy oy s U a4 aeqar £ nﬁrfm
g1 1 e 3qur e Deanr Ui oo g 1 ga% gfaftes 3878
Fasre it steger Franr B8 qrans 6 40 ol a2 Y godrmsl § 4
B g At IT6r qaf aifier wor Pl carfedi & 4q8 7@
gl 1 s &, wali Fra srersqea o aqdw ar, aafy ag [eEd
<@ AT # gt ar £5 3@ fageadni w1 dag gz 3@
qeEITgHIET fRur

(v) st geagiq (State Interference) —gTFaRIART faar@
Afas 7 # Frd ot o aw @@ geade a8 gy ¥ s I
fazare ar f& eafs nqar frei fga et avg & wnar 3, 9og A9 7
TRt & g fwi @ fadw @@ g aanar b AT 3
ST # GXF 3R wrasgE & aqr ag aIF gEAST AT fadg 39
g‘:‘ ;zﬁ & WA} 97 aF f gk ZIT gAT & Fodt qif @1 A

T8

et (;:qussrr?::rgaﬁ:q (:I;hg Law of wages)—mrzed # :f:jri‘g
A0 faara (Woger & 1?5; T:ara FY AFGAT QA FI g4 )
~ ) : cory) &1 fadma fwar ar Fase
s AGMiedl G (Longe) wive atéq (Thorton) &I %
zrfﬁ?ﬁr TR afcraa: faw ¥ gy wagdt fagrea aife & fall
it ag fassd a3 j&*ﬁ' TGS AAg wqy gasq g A
wagdh BT & AT T AT f wwy 3

(71) fas & IR R —agy a7 ¥ gaifg § faa ©



JTIATIT I FHeawaar e

amaard) R v aga e wA0T I faak #1q IgF EIUIRY
fargreal wir Fadt sxar aar aarendt fard & fadgs s srow
far | ag ereila § v frd ) QT amraa) P af ag ar
wwar | A B 4g & O (ra & guerndt Bad § s afee
¥ g1e femid A § A1 {a’li‘m‘r Mo w15 ws ez (Gide and R.s\) El
st & garand) Frrdy Y safis Ta1dy wTEEA (Indwi
Socialist Programue) $8%T §FIU § | €9 FrdwA 31 qfs ¥ g faw
¥ e frare gegy 6l E—

(i) Aagd sqret = 9EA 94T WRETY gwraw @t Al
HrﬁFm’W (Abohuon of Wage system and (he substitutton of a
C A ion of Prod ),

(u) FRHC ¥ G AT F1 GUAELY (Socialization of rent
by means of a tax on Land), agr

(i) waaifare ¥ fryal &Y sfisfeg 7¢% o7 9 fararsf <
a1 wTAr (Lessening of the inequalities of wealth by nstncuons on
the rights of Iaheritance).

firsr & aqrar f qury 37 admT sqvewr & gaig afesi w1t
gfag wogdt =gt fya vl s Sl € gl edq @
3 afa A sy Aagd ¥ A wge w3 § 1 9aq Hagd A WO
sare} Y IgfT w0F T A ga¥ oiw 90 RoRw agrd efafaar
® §afsg FT w7 ORI TR (630 § 1 17 I602 9) gfafqdl @ v
an1 Qvmr, 6 wvaeq § o 7 faar § e, %9 qwr o sfyenf s
37 9% WIAwqw § fr oF 0% 0T & Bwig v wg faed gaafy
gea 7 Y qar syzeqr iy afawt &Y qrarx w1 g g waiq afwd I
o tar §757 [ F samar @3 9T O ¥ agfgw snfmr § 3w
miew 1 G A% aur 997 gzt faifar o asgr v saneEl
F Wiy T TP
faet & mrg w1 et 91 wnfsa o difge @ gg g
11t 15 necessary to replace this condition of things by a form
of association which, if mankind continue 10 improve, must be cx-
pectsed in e end to predominate, and is not that which can exist
bewween a capitalist as chief end working pecple without a voice in
the management, but the association of the labourers themselves on
tenms of equality, colicctive owning the capital wah which they carry
on their operations, ead working under managers elected and remo-
vable by themselves,” ~J. 8, =il




0% sifas faaidi a1 3o

g faar fm safena Aaw 1 A5 B Fam\ﬁ AT 7 awra:mm
oF wgAqW aaw g gEdy afafEaa saa q\earfmﬁ 9 Y qq;'z
(Land Tax) @ &7 s gvm;' Fazx; 3 @ifs yearfadl g o 3
LI FIT H &1 FF | o

i WIS:;?&H ¥ faa<w #¢ fagwar w1 gareg @ A0 f&r :
frer ¥ saafue ¥ fradat @ afgdfaa & 1 gwa fRarg ’IT ::q
qarar fr aww g safsaua grafq Y qF @A f‘;quf‘w # i
gar a9 gfgfaa aeafa a@w g #7937 afgse § gy #Al
e frer & wifaw @R S Aeaisa—o 37 & gl # “ftﬁ ﬂ;f
frerrelt frer & Frr<l &1 @A faar sifas fareara & sfEd Z
g @3 GAT | FAT TT F I§S q@f ¥ gm dafy w1 mqﬂ’ frwgrfaﬂ
swifad far | 98 UF A sareqrsat a1 qar sanr fagrd N;@
Ay o arw Saa 7 wfaF fagral & aefadf e ¥ S FIH X
gag a6 @IFR Far aar ! qega: afs $1E safs wq faard @ qﬁ'\r
Garx FX G 4T T §g A g adtw frare gad war a‘t?
frafzaarea® ©7 ¥ 39 g & faw a1 afrafaq agf fear, s gaa 1
ag & § 5 mifas faarars ¥ sfagre § fra o1 e wed= ﬂ‘a’?
qf &1 Mo ¥ (Haney) & wargarx faw & sifas fa=rcard
gfagrd # fes @7 ageaq qwam §— .

(i) “s&7 Seafrar & faars =) gearat ok Afedt § @y 7@
AR FART N wpfaw fan sk spfie afad W
qIRUMAT § Y X faar |

(if) “Sa% =afts od gurg & A9 & geaes w1 "gar WA I
arifs efenig & swify fea fazral =1 fawra fear qar @@’ 3
AT F AT F graew FY eqee foar |

(iii) “sifT w@mEd frw & @mfas od aifas fagrdl ¥
afaqieT i A7 fyamy Fifgq 1 fasr &Y wgar wifys fazral %gfajraff
# S fR@ wdl adt fradt e wdaver a7 e gumfas fadl @

. “Neverth eless, one can not understang the history of econ%
. ,,;r ht without understanding MilL. In the first place, bis
-:-4.';“ s ad great influence for over gz generation. He was a gred!
or, and his “Principles’ was long accpeted in the English
ing world as the leading statement of cconomic doctrines.”

—Prof. Haney



quTaa & gt 9

gro wifig =<3 § awr gefas Afwl & Fefog & Rard
agdt ¥t

o &% ww fee 7 ai7 gaid fra a5 Frtrandl fams
§ w9t 2ar £ @0 F @ E, e o) Proamfed & § am R
e wifig, e afag e 9wt wEf TagH F SEIgE o A
My} T baT Aagen § fraw A9y 0@ § 2fRgy = K
afew a9t 7ATTg sl g Frow evqg wifus fama & aaifes
Sgags avey fzard fam a9y ager uge w4 Wl wafs & FAC
T skl & afegd g

frend &1 8 a¥o dte qAo wHgh (V. M. Abrabam) & gst &°

1 “John Stuart Mill deserves ion as & great
of social and econom’c doctrines. His claim to greatness in econo-
mics, however, ltes not ia his doctrinal contribution, but in his thou-
ght 2rning the p and assamptions, of and
its relation to the sosial sciences in general and social policy,”

—Prof, Haney.

1 “Mill might well have been given a place among ihe Pessi-
mists, especially as he inhents their tendency to see the darker side
of things. Not only did the law of population fill him with terror
but the law of diminishing returns scemd to him the most mmportant
proposition in the whole of economic science, and all his works
abound with melancholy reflections upon the futility of progress.”

Gide and Rist.
1 “Mull’s services to  the development of cconomic doctrines
were geeat  His achicvermsent in his ‘Principles” was in giving the
distorted, mutilated post~Ricardian economic science a scientific
form. It wasbe who could wave together the vatious threads of
the lated classical ic doctri the uu! incipl
and tbe socialist theories into a single system. Like Malthus he too
emphasised the importance of the buman element 10 economic analy-
sis. 1t was he who replaced the classical pessimism with the nece-
ssary oplimism and made political economy an eptimistic scrence.
By giving necessary modificattons to the notions of sclf-interest,
free it law of jon, demand and supply, wages,
rent and profit and the dynamic and “static pature of society, Ml
throughly sevised the whole economic principles. Hence his service
to political economy was very similar to that Adam Smith. With
these Mill earoed an everlasting reputation the in field of the dev-
lopment of Econontic thought.™”

—V.M. Abroham Hi story of economic Thaught, P. 134,




0% sifa fandl 1 S

gwid faar & safera Qo w1 Qw3 A fear 7§ @m0 3 GUIElEa
OF AgAqy FIA T 1 gEd wfafaa gad il o yfa *z
(Land Tax) @ &7 Y gwg faar & aifs  yeenfadl grad 09
ag AqfSq qra gIHIA F1q H 91 aF | o d
qAIST ¥ o ¥ fra<a Y fagwar &1 gareg w9 Ay (Al
frer & Sawfusc & faga} @) sfadfaq sy @1 gwia fRarg )l 9
gamar fF axwR gro safana gsafa @ oF @ar faifa L G"Er,
aat =4y wfafaq gealfy axaR g woy wfgsk § RO WA
ST | X
A & snfaw f=d 1 qeaisa—sto 37 & aedl “FIE ﬁ”r
frenedt faer & Frardi oY @wd frar wifas frarearr 3 @@ F
g T GFAT | 797 1T § gad wal ¥ gF gara ;) wH a0 @
s AT | ag uF wgr sarearsat ar qur sasr Cfagrd” gfed
A S A oa F wifas fogreal & geiedl AR & FIH X
AT % TR frar a4y 1 aega: afs 1% safw 9 A il ‘f‘]
JUT F g wdarer 71 gy 7 gg adw fa=re g@T A E“?
Frafesarcas wa & 9@ gt & frr 1 afeafaa 2@y fear, ST aRA@AT
ag @NFE § 5 mifas frarar & sfagra § frer F1 edrd 7@@ ‘T&";‘
W o F¥ (Haney) ¥ wmamgme faw & wifas Al
fagra o e HEAYW NIIT F— N
(1) “38% Seaifrar & fasrs 7t gearai wic ARl § @ 7

TEIERY gqweT ) owphis fraw st e afed 3
qRATAT & I 5% faar | |

(ii) “Sa% =i ud gurg ¥ 91 & @earq 7Y 9gar WA #
SAT F A1 F qraeq A7 eqez far |

(i) "1 @md fra & @ od sifas fagral &
SfaqT w1 A7 faar wifsq ) faer 9y TR Wi faared) & A
# gadt g adf asdr faa) i AGAT F7 5o gy fas a7 il €

1 “Nevert.h eless, one can not understand the history of €co8%
mic thought without understanding Mj), In the first place, b9

ses eat influenc .
Writings had gre: ;10 tence fo’r OVer a generation. He was a 1%
expositor, and his Pnncx_ples was long accpeted in the Engll5b
speaking world as the leading statement of economic doctrines.”

—Prof. Hant)
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LERIEE LG
(Historical School)

SIET~QfagIfE® GIRRIT AN Yo af aF  AHT AT A
Ay Ay 3t wifas o ¥ aaifus wg@gy geeRme gL
T ORIE O oA g v @ ar § vafe 0T (Roscher) Y
SgAy ¥ ‘Gruodriss® seifaa g€ 1 Fe dle & (4, B, Say)
aYg fuwret (Ricardo) & saalusifal & farm &7 aard agfr & @
T aoit Y g3tfas gisdl €1 qe7 degy @F 9IS OF T HIE R
feqr qr ¢+ dafeta fafaw, e A et wAgd wie aner v o0 01
guel Y §F @ deifar @ gasr agr G st afgdr
Rl ¥ atae 9T ¥t ok 4F ) I agpdar Y el & g A g
ag w1y 98 e ¥ ofNa ) & gy gu § awr fafvw wifes gzsl &Y
sqrear gt F¢ gFq | GFow gawAs  (Mcculloch) §ifray (Senior),
&9 (Storeh,), ¥ (Rav), mizfraz (Garnier) g1 Ay (Rossi) wafa
e GYC wid & [ent ¥ awmifas focdl 3 quit qa #1 gt
< a1g wHAfs wdsgarar &7 wdla sqet gy wmfaear ael 8
wwar aw g Aifwg @ 1| ag aw § fe oty A faa (.S, Mill)
WAZ EY 4T 1 X GINL XY GIEFT T @ilaT (Schmoller) & qwedy
# oy wnd § % qzn e & ang & a8 Wil wd smaear v
F 9 ey frend Xt §  alaasy (Thynbee) ¥ wa) qeas “farst
#i¥T quas WAfas wdsmaear” (Ricardo and Ol Political Economy)
€ fIRrF Y aga gRE AT I &
wftad) wardt & va aw agfas amam 8 faaw o
wrar @Yy Ay Ay ol W A a9l w6 @) ) 39 asvew & SRk
gt sofr wdaferal 51 afenfad fear v &1 Qfrgafes vl
fraregi & sl feawt w1t Tafaa wedla qfefeafiat @ adm
wifaw farra & afgt FT SAw @A far awr @a ) g wiies
deardl ulz wilfys ﬁwr' F AT F g A etz frar o iy

1 Prof, Gide & Rist : History of Economic Doctuges, P, 383,
ot



Y= aifes foard a1 g

PRI ST a%aAr & 5, “mifam fogrqf & fawra &7 fzar # feg Y &l
TRIT A1 3a% Fagia’ # gawr wm ga< fFrfear zg-faam 71 &
TT wwwq g2 wear ar | a8 ag ar <t s Fafrm qaifass wiew
fara =qt qa) T, IfTarardt fagrdl qar @i fagr @
I S & w39 897 1 qegg B avg Iaq . wifas fEanq
4 qamdty geg g HESIT 9% a9 14T | 4g ag 4 Faad gaifase far-
A= B ATWF migrare & afaeaifag frar qar aaifis ’»Tmyﬁ
CF =gt fsme aanr Fafeq, e afyafirr, sweear #1 fm
AN T qRF, Aoz ey AR 17 aar gt 71 afsie a e i
T Bt F daan w<w, frg 3 grqel mifds fagrdl & daE
a1 5o avg wadifes AdTEAr F 39 gqat Yar waw fwa A W
 F AT | 5T Ay F g faq & mfds frarara & faww a1
" UF GRSy fgy "

————
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(Histarical School)

sreeet—fa gl ssAag it Yo af g% X4 WAL A
art oy 24t § wifes fewera w1 @3y agEgd @EE W@
9 WATIR KT AR g11503 § far § 3afe QW (Roscher) B
sgAgE qeaw Gouadriss” xwfga g€ 1 Yo 1o ¥ (J, B, Say)
aq Feerst (Ricardo) ¥ serufuwifiedl 1 famr €Y qard mgfa 3, %@
¥ a3t Y d3ifaw andf B geY gedr aF ST qE A9 A ST
fear qr | siate fafam, i 8 ax, Fagd WK amT E
gawardl #Y ¥ §f §3fas ang gmaw aqr Omed anar afoda
AT umaTT ¢ Ak 9 ) Iy qargar €1 e w3 ge oA g
ag AT R0 5 ¥ afeg 1 ¥ agq 71 § aur Fafww wifaw gzsf oY
STRIAT A FT AFA 1 A Awwaw  (Meculloch) @fiax (Senror),
w1 (Storeh,), W (Rav), arefrav (Garnier) 4l qefy (Rossi) wakw
XmiE i wiw & frerdl & aeifas faeal & qui g2 ) g Sgan
%4 atg uaifaw wdsgarar $r adla ot 3y wsafasar g
sear a% § difar @) g aw § fe afr gmd faa (LS. Mi)
AT WET 47 ) T GINT &Y GRET g7 AT (Schmoller) ¥ wsdt
¥ 7 g% § v wd fena & ang F g weAfas wd wmaggr wwgiar
& rr @ difer feark 2t § o efamdy (Thynbee) ¥ walt qeaw “forrdt
W JUaT TS wdsasean”s (Ricardo and OId Political Economy)
< fagamd &Y 23 7= A=A ;M 2

Fiadl gardy ¥ #a as Wapfas amgm A Facgyg a@t

a1 A W1} A0 @ 9§ wnlEa F36) @)1 5@ gy ¥ v
aift i wdmferst 9 afemfag fear w21 dfagfes eoem
faw ¥ qoered fagrdl &Y fafm weda afdfefmi g adr
wifew fasmg & sfagw wae 3701 A fear qar @iy € @y wifes
gearet Wi uifgs Faz{wi FNT T vl ) g Frar ) g7 frarl

1 Prof, Gide & Rist : History of Economic Doctrines, P, 383.



RYs qifam faerd & ghagd

w31 1 awar & £, “mifaw Fagredi & fasra 3 faar & fg & ard
wgiT oY 1 gt fagia’ i gawr w5 gac Rl gl A
dmlad e g7 w11 411 33 ag @ W e fafem @l 7faF
Rt =t @i 1, Suadfrrard fagrt qar quEnd fogrd o
UF ST & qearier g7 AF0 | A16aq & q¥g saq Al aifas el
% qArdta aer Y wgar 9% aw A | ag ag ar ey g
AT B ATARAF WA gfqeartay fFar gar e w9

o AR faaer qarr | cafya, waer afgafar, sEEer i e,
qtT < qfif, wagd ama Hk anr aar gan & At 1 e sgic
aifs Frrdl & datew w5, faer & geqer s fagral # g
FraT 1 59 433 XTARE mdsaeear & 3 gaw dar ged fewd W L
& gwr o T AR & wrg frw ¥ mfds R § FER &1

¥ uw AgEq e wie frar

——



3
Lt
(Historical School)

svewn—qfaglas SmIE @ Yo 47 % WHA AT AN
¥ a2l i wifes Pesronr o1 gatls AgEqy aeRmE @)
7 GVRRIR &1 STOW A 4s¢Y & glar § Jef AuT (Roscher) A
ag@yd g@av ‘Gruodriss” THfa@ g€ 1 Fo d1e F (I, B, Say)
wYg foeel (Ricardo) ¥ aufusmifedl & famrm A aard wafe w, W@
¥ ol o d3ifze gredl € 999 gEaT @5 UEIST QF A9 AIE SN
feat ur ) dadicha fafamy, am € 2y, wxZd QI aIrr A ol 6
gredl ®Y 3 ) dxfaw g gwsr g4t @ @y afcdw
qzar % wrare 9T €Y af oY | A€} qyidar A efere w7 gy o gd
ag sFAT 9§ Fe ¥ ofwm i & aga 3¢ § anr fb wifes wewl &
sqrar gt #T 8%l 1 dfed dasdld  (Meculloch) diftac (Senior),
&Y (Storch,}, W (Rau), mbraz (Garnier) i AdY (Rossi) wafa
e AT wiw & Foent & awifas fawdd % gud g2 91§ dgaant
< atg uxifaw adsaer €1 Adg QY 39 wxafasar gl @
smear aw §f Qg 4t gg e g s wit e faa (3. S, Mill)
WYX TIE 91 | ¥ WAL FY GHT gH WA (Schmoller) & wedy
# ¥z g% § fv qaw feuw & awa & 1w werfas v sagear wwdar
F < & Aifes fran 2t § 1 A9q9) (Thynbee) ¥ wo) qeaw “fearal
s quas Tfas gdegen”) (Ricardo and OId Political Economy)

5 famag o aga gay anear Y &1

gutgdt gardt & va as dfaqfes aemg Y frarar it
wiqr D x v g W4 & wnfaa w6 @ e o F gad
Y siv wgferat #1 afnfaa frar wrar 21 Qfegfer wower &
faaral 3 eovadt fogrt w1 fafer ucdle gfcfafad) o s
wifew fagrg & sfogs a6 I GO0 fRar qar @ qig aidaw
geardt WX s Tamt & N9 F aradt A1 wez far g s Frarai

1 Prof, Gide & Rust : History of Economic Doctrines, P, 383,

43

v



o st fardt F 3ag
T wAqEd & ALAIT % tfagifes sl (Historical Method) il
fadry wgea waid  fwar AT @ AT faar<s) F1 ag awRE Filas

frareana ¥ sfagra ¥ <Yfefes gegara’” (Historical School) & AW
ysfaz &1 o &7 F wedl § ol gEderg & frereat 4 ¥ fF

ifas sha s fa ay, aarfae sfiga § gas agf & gvq et awar
5% & @y afies &7 § gRfad $ wafa gg @it ggedl & WA
qure agr & avq fafd Fral O ﬁfﬂir‘f ¥ wdig fafaw gwral gd Ul
¥ 2g faw-faw g1 F@iT waq qFafadl & owasly fagral fag
fEar adr TEfad gasqgear & weqgq §  Qfagifas agfa #
gaqar Y

. Yfagifes qeaEld @ 9399 g fawra (The Origin and Depzlo-
prent of the Historical School)—fugifas wesara T gearar w
qwarT "5 ege AT (Wilbelm Roscher) &1 & foad a7 e
« GGrundriss 24 Vorlesungen iiber die Stattswirts chaffnach gesch-.
chtlicher Methode” FTAF TR THIFAT 7 1 €7 g 1 e
sz sl & FF “gAT ST 3 WIERQEAT 97 mifus fagg ® el
r & fora®t safaqal T g9 9% &1 §, I qAl v sgreqyr A
& ‘Faadl 3_7.’37%\{@““# FRar & qar 99 Sreqi #1 v & fF 0F @ W

z @ Fa QY avaT g wafw g g uch ad 5w

git g 1 A G
erspre, AenifA® O uwifas gfagra aar gwaar & sfagre & f%e
9 llr_:

Eq:qqf T ?(éfa' :’Q’

)

1 <The thinkers of the new school saw that econom
not isolated from political and social life, but has close connections

with all civih.‘zut.lon, that is not the same with all men, but varics in

dm}:mnt so;:xctzcs and nations under different circumstances and

at different times. They revolted against the onesided and rationit-

ic doctrines of their predecessors, and proceded to i Jale an

cal method for pelitical economy.” ormes

— Huney : History of Economic Thought, P. 539.

Jisti€ ¢
histort

«Qur aim is i :

[ (? caim s simply to describe what people have wished
ot and feltin matters economic, to describe the aims they have
- powed 4nd the suceess they achieved—as e e
oltows ey achieved—2as well as to give the reds
sos v such amms were chosen and such triumphs won. Such

et PSS Sotir o bma e M o )
i ocly be gecompliohed i we Neep in cose touch with
ROV WU aativag) Life, with ezad iy
it v i 2 vt lezal and poliical history of
~Rocbet,

o

Y o



afypfes avmig =t

€7 g1 VU3 gaellt oWt gd ®aT § Oy N SnEt
awfan fares §) 71 aat 81 g3tg Gewr awr aufaes fegear @
af5 fafesy medf g frrdt o1 (a0 frar) Nac 3 wifgs fegrat
¥ [awieg & gfagfos sl O wwnd v oo fear fam 9@ 15
A[ER { Saviyay) T sqigane © wagd it wgeaged fevd fa@d §
T3 ¥¥ 5304} &1 3338 g fear o afer darfe wid far (Kad
Manger) ¥ Y 5= g% fe &, gxiaar $3@ arg agd 3 At
¥ [Ruar deqint ¥ aanales 357 gy WEfT §1 T gwa oF &
Q1 i yfsga a1 g fear a1, aafe Qe gfagm sr gam Faw
51T Gifes fagrdl 6% sqenr w3 awr (d93 § &g Fad O qR
*3 % ¥ ¥ Doy ) oatre 6 fru i Q0T W ad a9ifas edaTar
81 fowal €1 gagdt Wiz wengdl sasd A aE seu dwaar
(Cameralist) & geag £xa w1 5010 9t FavAfear 7 fanfad @
T qF faw ¥ fagear & fowmdl # gww fegr | Eodor 9T ma
B vadfas adaveq sy @it @iaifon sagena @ gafar
s ga@ial @ g §1 01 @feT 0w ad4r 45 29 b afe
Clre Gl gl 4Y q3ar & s ehe & afues Famgr gar an, g
BIREE 4 fafissr eoeq greg fear as ca & i swfasa fagral
& gy sfcadar Qar s wramw a1 fao s & Qg ¥ qu fear |

g7 ts¥s ¥ 358 949 395 ¥A) fgeeanw (Bruno Hildebrand),
3 Q¥ afys quiauidy e1dad 3639 foar ol wadt afeg gms Die!
Natig bmic der G und Zukunft” Famfass amg ,
&1 wfaw A\faw fay fear « 397 amr fr sfoge 7 Faa foag ay
9% ¥ %217 $TW I g A9 § @19 @ garrafe 79 g
W YE g arer Vhy fam@ F fama a1 A et § g
aifzai arar afawifa sipfew g fregeard) Frasl oY og sewar &
897 QT 9T it 97 weny amar fr gy gowafet gru gfanfg
st & emifaex ) @loiT F T G @ A db 1 afsw fawdans
F fyiggas AuR & Rl9AAIR B GW eI A9 8, -ud g
Afanfza mifer favrg 9 7 saenst swfs edager, g 94
vt wR gt wdaarar ¥ RO & 99399 gled g 1 qwh
wifte fgriaee awfa w1 faaw ¥ safes fegra ) g1k e
ulfeas ar sfegr ¥ fodig Tl ¥ gRaTt @ ger <gr
| Wagifaw gsaer & AEAEE FIX R q@ w0y w1 e
1% g (Karf Knics) 7,89 164y Yool afag gers gl




(i) o sz & fondt & qrer wrf g e faes piiasitd)

qegis witas ol i g Fedmpng o0 cigx feapaand L
gerug Foaedi o a o efeapnioe Grusit 4.0 aantadgl sarfaia
wor afgesrt aln Fear Yo wiar 5 g4 wsdor 0 QHWT 99 T
A G0 qyer 3790 240 g Bt it R g A 61 T fwat
fr g o aifeeme enfuar gmet 5 oo asmag 3 W
SH1T & e § i oy qdafadi g 1 af o maadl ¥ 8
g v
' (ii) za‘ﬁmrw‘f 7 fagra & avar syragk Y Afaw 75T T
gl fiFan 1 997 S @ew B wrew @ Fagai 4 omfaw fagrd AN
wifa® gfagra (Economic Theory and Economic History) & #19
AZ FIAT AT TR agr fwar
ardia &1 ¥ Wgifas gerem & frarst o @ aga adt d
_ SRR
1 «“We know now that physical causation js something other
than machanical, but it bears the same stamp of necessity,”
—Schmoller.
9 «We have knowledge ) of the laws of history, although we
_ sometimes speak of economic andstatistical laws.” «We can not

evén say whether the ecoqomic life of humanity possesses any ele-
ment; or whetber it s making for progress at all,”™ —Schmoller,




frfew wwmata ECH]

fora frar &t wsar 3—(w) w117 Yagifas gegem (Older Histori-
¢al School) war () w9l wgrfes @wwarw (Younger Historical
School) | waw 3 & weaia VT (Roscher), fgedare (Hildebrand)
aqt wH g (Karl Koies) @ afafaa fear @ ¢ safs feale at
1 595 Ay wET (Schmoller) 711w Ungfer wwwar &
A ¥ quruad geaen ¥ fevs @ e $ sy maear
Flteme

(i) & frrel ¥ qovaifedd & fawmfkar & fas s
<fagre ¥ wrare 9t @z frar ot qaar B gegE g W wshe
w& wifes sl 7 qaka g glar ¢ foad Ty el W ¥ ouw
A wifas frgal S0 g ar aed g &

(if) ¥ Fraqrea 3 quauaifza) ¥ @fga & fagra ar # grer
far e aman v safis wyar gaF H15 @lfgg § waw § iR et
& 7§ wear a3 99 93 W AW, Wg-NT, @A, SQeER /iy A
qferal &1 A sparer qgar &1

(in) srg &, 37 AR & qeguIfdl @I 9% 9T 7
FRat qaualt (Deductive Method) $7 3t fte fear aam 8% e 9¢
Yogifes waar sags sare (Inductive Method) #r wr9ary 93
I 3T ) Frvaa wprely o1 Q9 $Q gY 9 faamesY ¥ A fe afy
F1% faerdt gt wreaqrel #1 nqq efaw w<ar & 9F 99 @< fAwy
g frerd ot wag wifta Qs Ste 3T (Haney) ¥ @t @, “g@
T ¥ wwed) ¥ 99y oF gy faad sane) & B0 fear sk
Faly S vt o A% Syret w1 AfaeET fRar am @ wAeT
N 3% @@ WA wi4w qeaAT SRS e e 4, saf
39 1 F s agg w9 e a1 | IEN wdarex § s &
witres &1 afysare 1) fear 93 I Faegaans X smaras sarey
.57y frar

. 9% Wy § e wa Aagilew o F HE ¥ g

1 “Its members were attacking and tearing down the faulty
abs}racl deductive mcthods which they found predominant, and
While they formulated a method of their own, and their spput
of free investigetian had most valuable positive resuits, still the nega-
Uive aspect of their work was very large. They did not deny the
¢xistence of Jaw in ics, but they attacked absolutism and
abs'ract deduction from idsal postulates.” —Haney,




35 sifa Frard) r ehige

T P B FZ reftaar @ 71 Gfer @R qoar A RS
fas12 weqa agf frar 1 gq a7 § ufagifas aermE & fﬁ@
7 waigAry F0F fwar | dro 37 & Fargarc Avdty geEE- 7 ogfes
SQAY F1 g fawra @i qawr Prar qar dar w3 # 9@ w2 '%"r‘E‘
FIG AT Fra Y el s qegarg 78 & 78 oY | S faar
o F1 A fwar afFT 79 wfrsax 37§l & gg fear aar a1 g
AT JQIHY F 9407 grar gard rowd fagran s g atgs fwar 3
ST Qeq17 § 59 a5q § frwar @y § 5 ¥ owdwer & W_“"??
Fradt & aifacy a1 afassre s § gg qa 17 1 '

Uhagrfam fa=r<t 1 quiya aweaifedi § o R 2 g1
Aray  (Malthus), faggresy (Sismandi), &= qrgAq (Saint Simon)
wife faareat & Wfagifas ararc & wgea & well wife qawr A, TG
TAY A1 AR 34T A wdenTeArnt § wdw adiT ggeAg (AT
T od graelt) s & <@) of Rewr axeqReifadt & qrg #Y @A
&l a1 I ag Jragasar vy ®7 ¥ 931 g1 3gr @f f& FHFIAT
mias gfikfafmt & ma o mifas Gk a0 sfara et Al g
T wed Y wiftg & 3g wdA § Yfrgifas gevar o1 we gaT fae
AIfaF wegaq 1 gurer o sfagra &1 qarda e 9w @ & AF
fase ar fzar ) o

fardtes % gn wg@ Yazifes argqraaifedt & mias fAad 9
sl sl aTens sarenr wega w3 |

(¢) fafaan sz (Wilheim Roscher)

- Tafaaw sz w1 a7 @ 1500 # gt § g | gfagrd A
AN F 7eqaT ¥ afy gaat wf7 qrer 3 & mung A AT 99d ¥
fat s agard & Aeaga o Foar | Dewe ¥ qeawan qEEd gl
sfanfaa fafaw feardt oF frard o qegaa fegr o ag gq faad
R 9GS 5 &7 9’ oF fazrdi ¥ s wis g fafgs &1 afed
arifis g (Hegal) %Y frarary & awifaa Haz IrgT T 39 A

1 "The younger groups sough to develop ond apply the histori-
cal method further, and in so doing they took a positive stand that
the older group would have not sanctioned. They, too, carried o8
a pegatvie work © but this had been Ia rgely done for them, and i7.
theéir several ways they took it as their task to get more positive
results from & petly L‘xclusivc. application of their rmethod., They
differed from the older group in lh::ll they went 5o fir usto deny
the existance of nua-cmpirical laws in economics,” — Haney.



tfenfes avrm ey

1 SRzt far fs Aagifes wpis @ wadfas wdaawar A qmre
a0 31 59 avg 97 shrare 31 sgaar § wdmer 1 wsga w3 W
PNGE A1 | qEge Aapfes awad # oemfd S S g AT
fifron hae ® @ wmar @ Frad @ a9y § ue OgE @
“Ysgles saft & wmic qx uaifas fram o3 o m d3d @ 59
ar" (Oulling of Lectures on Poliucal Seicncs according to the
Historical Method) s#ifas fwar 1 59 wa & 393 fwifzaq swR@
3 57 WAL 3 q@r AR WA F g WY wdwer W
87, 93w ¥ weagT wardt 9 | QT A qamr B IEw AT gar
0 e A wifa i fadaw gaza e QA

T geaw I Qra i ag qamr 5 wadfiE wdaagww @
Pt § amr gaw wequw & 3q wed aunfas R S agrer far
FAT ST 1 gaw wharer ¥ weaaq ¥ ghagre, waAfa A fagm-
W Y ggwar Ja1 wlaw wieAs sgAr @ Qe ¥ aowar 5 miaw
TE ¥ g g3 @ BRdt g A mifeF qar w0 q@ae ae frar
WA Y ) Sawr wq a1 fr wifaw sy F afemea & ffa qamer
O safwndl &1 weaqT of wraaF § 1 39 AT F gEY EEElT g
W tafiwdt & ofaw a1 geagw A www@w sgoar AE ST yE-
T wifas dlar Wik grR ada FAT miGE DT T gy
g b walq ym sl aqwa a1 gaem g wfes w@ mifew
Foral a1 afaarer fear s gaar &1 QT 7 qaan {5 mius gy
A Wrfas qund) sey gag & & frev mifas qear Y91 30 37
52 3 o awdr wiifs ag svex & Fe 9§ gear fodt 2 220 &
Tk 300 4 avg g fesit gue 29 % i sy @ 1 g evcay & fe
A H Pl it wifaw fraw # qaioar e saat Feasari ad
SR | 987 w1 Fn Preremid) sifaw fa) & sfasT st 9ww @g
&9t 3w mix igka mifaw queqial w1 @ aewaw [0 St T

W AW VraAx ¥ qemuaifiEgl g sfinl fanfar F
Frag a1 quen faar a1 I3F g7 wn o gengT a1 fama @y
{Deductive Method) & tarr at s s ar dfoafes st
(Inductive or Historical Method) %% miar w17 %% 1 @iy &, dex
#3 g ) sgmar & qr @ P wlfew aneast w1 Frwwg
T RA A1 o I g ez § AT Y IR W CERA



Ra§ mifas faardt #1 gfage

W gh aqar & B sad frare daifre agi £ 1
(?) F AV fgeeTareg (Bruno Hilderbrand) '

feest ares &1 stem @ Qs ¢x # addY § gar a1 IaF STAE
AR 59319 &1 wear weaqa fear 9t 4 g9 ¢s¥s § gy A IEF
“qIAT OF Wil g wdsggeqr” (The National EconomyJ of the
Present & future) q% wfas wgeaqy s wega BT | g ﬁ
T & 97 w1 0, 3k w0 A I Aqdfaw ad-wTw
gt Ygifas efeesra & fax wear @rear & aan awdfas 3
SHaRar F famT 1 gt F mifas Frwrg 71 sqren s ary fagidl 3
uF fasra § qfefga swarg o feestares 7 geequraid) gerEma 3
=Rt &Y &g sttt «Y & qar @ dr F 95 Qe § o A @
R | 9 RIS faarest qra sfaafey faggarfzar 3 fAaw
faRw = & srol=ar % qar et 9 AT @ gy Fgr fr 99 @
Faarzat gra sfafea faarl & carfr w1 efere @ & ad §F
F A4V 1 a7 faar B, “wdfama 51 gifas gor 3 JuT § €43 fradl
W @A WY FE ArTEEar GG g | gawr w0 qg fkawr fip-
StaT & Ay s qraeay q14YE «T ArAgar ¥ feg qvg famd 40
€ 981 58 wifasF sftaa ¥ ama aufy 5 qeraT § frg avg aveE feat
g SWE w gl qar YW &7 ¥ qrag aify F gifgs Qs #
HTNAT DIAT R G91 adNT wifaF weqar ¥ qurarg agard A0F
AT & J191% FY W¥er a7 g

[ “Roscher’s innovation was the outcome of a pedagogi¢
rather than of a pucely scientific demand and he was instrumentsl
reviving a university tradition rather than in creating a new scientific
mevement.” —Gide & Rist.

2 “The object of my work js to open a way for an cssentially
hisorical stand. Point in political €conomy and (o transform the
science of political economy jnto 4 body of doctrines dealing with the
economic development of nyions.” — Hilderbrand.

3 “1'.Cf)ﬂomic sc:iencc need not attempt to find the unchange-
able, indentical law aimed the mghiplicity of economic phenomenon.
Its task is to show how hlfmi!{llly has Progressed despite all the
transformations of conomic life und how (pjg ¢conomic life bas
contributed to zl{c pertection of munkind, [y ‘ask s to follow the
cconomic C-,'OIU“O.-" of x_l‘.:uo'ns 'u.s well a5 of humanily as g whole,
and to discover the basis ol the p»r'cs:r.t “Conomic, civilization as
wellas of the problems thz2t now uwait solutio,, ~Hilderbrand.



tfagfow g 359

fgawe qdaey ) gegdedt (Micro) fama & &7 & o
qrgat w54 wifew fast ¥ sfawer i dfavar &1 "y WA
qei fear ) Rggdaue a4 i faeig a3 dda wawandn 8 Jew —
(1) mifas cdear (Natwral Leonomy), (R) =8 agsq3ear
(Money Eccnomy) ast (2) ma udeageqs (Credit Loonomy) | A
gl & fe festane o wwuaifedr gru sfanifes EQ{E
fraug amaqt (agtat ¥1 741 €7 § o6 w0 w9 @13z w1 qa adl
fer @

[EH] Hr Mg (Kari Knies)

¥ A1g w1 T g7 tert & A HogEr Aty I g W
sfay gaw vifrpfr tfesty & udifas adegaeqr (Political
Economy from the Hustotical Point of View) 87 tskd & swifag
761 99 7 yaw sigfas fasl & afaw awele ) 9 aifes
faeia & Grat 8) fagaraan ox F 653g fran Alg & fer @ ua-
ifaw wigaesr Fedt aoy & b sl wifus e & esafg
fawidl w1 qF sfagra w17 § 1 3a7 qawr f6 s fog M9 & gner
ot & oeq fauifcd wegaral g0 wmifa @7 & 9T Refke
sfemT @ amA 48 F 30/ WA AR IITENT 0F W
¥ ugeq axad) war 2

gt %Y FUE ¥ ased ¥ woF Ragaga s gy Ae @
w1 e dewz gva wanf af tlagifes vafa svgw adf & v sanr
f& {isac w1 gy =i Ylagifas amdl @ 6 § 5z g § A
38 g URAfas wdeaTear § ql 48T 0w A gfez @Y f 0f axg
wifiw foawdt wr sfepre wgt g asr wid e wifew oF Dye
faguf % 4y WAy wWee F wigar a1 W IEwr fram ar fF
Yfagifas mgwt &) fadg Az A3 A wE wifaw wrerst s

1 *In fact, he never produced the positive work which he had
promised, and on the occasion on which he left criti.ism for specia~
hized hustorical statistical study, he scems to have taken most of the
classical conclusions for granted.” —Ernic Roll,

2 “The truth of all theories which have their foundation in
empirical hife tests upon concrete hypotheses, Relatity 1a the vali-
dity of their conclusions or judgements is a necessary result of the
crcumstance that those hypotheses do mor seman identical nor
occur constantly in all times, places aud circumstances,” Karl knies,






Yglew @ =t

wrraR w1 FarT 4 safat gt s d & 9 aqrar
Tagry, ag97 qur 70GQ ¥ G 9 W) oF GiFS 7 uRim
ar Mfgy gt S ggaan & mfaw fasl 1 gt var g o
site 3% ¥ wargars “wwt AT s ¥ afwsy §F & arg-arg et
5 Fased @) wgar fr sfva ware g ler sk wifers) sdeg @
qoea WA S@rEY 1 awAag skt weel gt fema o §
qry gwaa fEar sar g

et & geeqarasfaa¥ g afasifaa feenfear & fagea a1
oz Fpar ¢ gair ganar fs gRes 390 #) arsfaw g3 mifdw qarg
fara-fira it 31 gaga @z wiaeas g e A wilds Fog ow o
wifi# affeafadl i @y grar § ag g4t ¥@ A wifds sy 7 Ay
£ g% | 59 a3 AT T qaedr f5 Aifds Fror qiafus (Relative) §
A fe W M W F owger aiwldT F W@ § o ww §, wlETy
qusaaAifEa # g & fagra w1 fada s gy aqar 5 ages 7
Faa qra b A WA § TG ovd S Ay 995 AAFAT Arensdl
1 330 giar § 341fw Faqx arqfaw qalqxg  (Social Envicrnment)
YA AGEGE TN TG § 1 gF ag AT F A4 Y GRETUE
(Socialogy) #1 @ = &lwrx ¥7¥ ag yua wal 5 aga & @yd
q@iARY I AN ¥ AR wgqEr H qi ggar kg )

¥fagifas weam F sAxaTeaw fawre (The Critical Ideas of
The Hustorical School}—Uiagifas wwwarr ¥ fafiw e &
faardt # oo 70 Fenifas g aar AT F AR F oaaw ax @
weydd Yfagfas g w1 & Fabrw wraed walq sl g ady
Wfagfaw mard} & frafes Frar snar § 1 w2 ot w43 =l At

awdl § Fr dfegrfas sorz 5 f9mst ¥ axevaadt frarad oo
mAT FNY

(i) 9% fogrdy A Freafen @ wwaar S adr 3 (It is

pointed out that their belief in the universality of docirines is oot
<asily justifiedy,

e o

1 “Induction and deducm the sci:nc:
Just as the right and left foot are needed foc walking” ~~Schmoller,

2 “As Ins thouglt matured, Schmoller came to hold that the
proper method is combination of nduction from historical asd sta-
tistical obsetvation with deduction from the koown propestics of
homada nature,” ~Prof. Haney,



RE5 afas frardl & 3fegd

gy Yfaaies ehestm & wean gy b wle B & WA A
A ¥ siwtow oF arofad vean § weae o Hw@ e adr W
araedT guearAl § wyfas grmfas el § AgE R A B 3¢
w97 Wfagifes wvaam 5 eierg g3fa S safoa Brar g v ,

ag waTtT 2 5 i g & 500 o sfigrasid AR gaifeadt
¥ 39 gUY 9F TEE MW Ag Gpar safs adfa Yfagles gra
(Younger Historical School) ¥ wu#l gea®m @ s Agar =i
wigfug gl frar f99s1 g ssy W @ qar gewa TR
FRURLR)
(¥) MREF FHIAT (Gustav Schmolier)

et TVAR H W @ (s3s F aqy § gararny @ @
<faa ageaqy g5 <arrg mifas fagrg o w5 @t (Outline of
General Economic Theory) &9 ¢8oo ¥ smifma g2 | zAtAT T
tfagifas asagra o1 5@ T ar 1 wawr sgar a1 fr wfas FoE
AT wifeawy Y qgraar ¥ GeqQ wgwaare (Empiricism) &t #0997 il
ST awdy & war g€y Ay ggraar ¥ areafys wadfas wasyasal el
Tqar A o awdl 3| mewes ¥ wegaw ¥ faq gwer @@l
frstre wegy 3 3@ AT A q@ar & woras s faand A g
yanfaat niagas 4 1 9u% gamar £F 37 9 gaufadi # § fed @
gurdt & waid @A sfua wd) g 34ifp o gardr mgeyga ARG
are gl ¢ a7 avt 7w weqd e ag fend Wy & fag adl ) 3R
mrata g wvax areta afagifas mrar & foaesi o o ggad T
T wdifs i awTuntdl 1 A ar # gwg 7oA B
fafarez et @ afaqem adr w2 a% 1 ata ¥ < weag wladl
T ougs o1 3T 527 g fuan O g gare 93y & Ferr air WY alu
ST G40 40 REAA 60 G T 2l qww wabor & ogeygd F 44



tfagfas wwwaa 358

gy ave B A1 yonfaat @ waear gdt § 0 IAR aww i
g, RgAd am Qe F AP 7€ gwdl qf ates) 1 oA
FOr w1 a7 gAY wgasr § mias Fadl wr afweaT a6 g
e 33 ¥ wArgATY awt (AR are F afwdr § s arran @At
5@ faord 9T Q@ Fr afad saeh Aagler ok siferdt wwyg ¥
ure HTAT gaAY & g saf 3 geata § g fmr s ¥
are gweaa foar amn g4
YR & svwraiaal gt afaarfad fenfear ¥ faga o @
oz foar 1 397 aam fs qogw ¥ & sigpfas gg Mg ang
- At 31 wawa ag wawaw ad1 6 ot e F oF @ W@
wifdw afdealadl it arg giar § 28 gak 30 D wifds zas) § 0 aig
&Y a¥ | 29 atg wiaT ¥ a3 f5 wifds faaw wifas (Relative) §
iy X3 At s ¥ wqEr (falis QT <@ ) a9 §, e
verqafal ¥ wfga ¥ feera w1 fada o gg qamar fs agem &
Faor a7 @feg 1 WA @ af w it 9% IWA ARFRAS WaArH
#t g5 glar § adifs Jaae arnfes qafawy (Social Envicrament)
RN AGEATA THIT AT § | 77 qg WA Y Hgqer | agarer
(Socialogy) ¥ ©F =it #FIT X g YR WA & A39 F @y
ARG BT A § AR Y AFAET B A qgar wifgg
Rfagifas gsaew § wrltgareas f&At (The Cntical 1deas of
The Historical School)—Rftgifas @Az & fafaw fqarsi &
fard i vk @i wemihiE § aar fTod Fwadd o w &
e Yfafas @gaT w1 @ fafug aramd waly s o adA
Wagfaw mart § frafat fear suar §1 w2 okt = ag sar

aFdr § I Qfrgfaw geaa & faara 3 awrgatdt frares) 93
AT AN §me

(1) 3% Feardlt Y il R wmr A ad 2 (e is
pointed out that their belief in the universality of docwines is mot
casily yustifiedy,

1 “Induction and deduction are both necessary for the scieacs,
Jjust as the right and left foot are needed for walkigg.” ~~Schmoller.
2 *“As his thought matured, Schmoller came to hold that the
proper method is combination of duction from histerical and fa~
tisticat obiervanon with deduction from the kaows : .
bumda vature,*



8o wifqs faard &1 el

(i) g 93X wrarf@ sawt adfasa wgqy @ (Ther
psychology is said to be too crude, based asit is simply upon
egoiosmy).

(iii) 3% gr1 fawrma gara) w1 g ar afzges quigal wAd-
1@? % (Their use, or rather abuses of the deduction method is said
to be wholly unjustifiable).

(i) Yfazifas wrazm $ frarsl ¥ gar £ femg (Smith) "ﬂ“
IUF wgArEd FR §AY a0 qae ag Frar vy fF s A faaidl
Y Fremanfear 9% qa S0 | qEERa) $t ot #Y gy fdear &
fgesars & ‘frggara” (Universalism) & g1 &t qar & A9 A
Friguas” (Absolutism) # @@ &1 Qe gwwcE (Anglo
French School) ar Yar fazarg a1 fr sa¥ grar afqmfeq mfas fad
A gl oY o wiel ¥ Fatfag 9F § qar ga ax i@ YT
fa sideqaear #t qafy Wt 7wy waifar § agafas 3 gaQ AT
tfazifas gevargaifeal ¥ aarar & s fraw qzifas A qiagiie®
DAY & efeeigt § afcadadhia § 1 samaeifos waar fraes 2lE q
mifas fram frdY faliq gwa =% eara & g @y &) @5d & NATF 0l
FI & gawr Phaie @ wrafas adf g1 sageg ¥ fay @@
soiqrR &% fagia (Laisseze faire Doctrine) Y @ifay 1 &9 fagla o
Fr:dy geaar fafka 2, aog qRow s ¥ gw fraw &1 FEdd gt
gewa w3l & #6ife mifaw gofs a7 3 # fig? go 29f & fag @@
smiqrs #Y Wify mfgast Faz guit walq O &) @ seqm d1 @A
=it Y A& # At dfaa g A Ay F goad § ffgg )
Azl e ¥ ot wmiaw i § Faa gafas (Relative) 904
Aiar 2\ 8% nfafs cocuard fGari & wifas fadi o1 Wifas @
waafas fAani & ag=q aqmr qr ) ofagifas wgam & Rl |

79 @39 0 oanfa awe ®W@ g% amar i mfas (qaw Wifas g4
yrriE Ganl & agwy @ ad 9F als 2awme & gy afadie
A & 0 i R gl §, ombaw daw w5 swme mfys fagla §
eres of vl w1 fAutog g 3 9rs awl oq gy e 9d
faceat &1 290 &1 sheam sbrglnw Poara ot g Y g6 aifds
14 T At s aeaier g1 2 Soatans atigfas sapwr e
AT 34 wEwE # :mm:mcn; ?ffx 1A ”.f'er{f‘iﬁ L3810 qqp q
£ STy Spry 2y A R AOE R anedre oy g g
R srsali G Yol HEAL Y L43) nay I;‘q‘; £ ®15 iy

-



dfagifirs gesag Ret

wlad 1Y w1 2rav agf wT awar (" arnd (Ashley) & s dar § wa
qvz feqr 3, “udifis afuaen qdeln arefs fagr 3 or
FaiT ady § aoq mfas gean el oF amrdew A e
@ et WA wgfE festa odifw sTdm@adrd ¥
ety ofclaledt T fak @ gewy s yema ¥ @ od
T4 9% B % St A g e g ofesdadts wdr amEr ¥
fag oY wmg A8 ¥ " %@ AHI g Aawdiw F faaE F agd &
utwmy 73 § I+ Wagfas v ¥ qiear w9 9@ ud sfada
ud @Y ¥ W ol & wyeT wifdw fran % aqaar e § o g®
%1% wifis fagw giavg & 93 fafue 3 § 9ifs faflse 2amsy &
&t frardlter @1 310

%@ a1 W § {5 wgt a5 mfds fraal o1 grosw & Ragles
grRANRA ¥ AT afdTa 3, g A% 4g Fgl naT § fF
frs o TabrE Fag gz Qi Fregsadt § 1 Ko widw ¥ 0y fagw
Fefear § 5 ¥ fraq st gdeetaral (Assumptions) S¢ wraifea §
aqr afraias (Conduioal) QY 3 ( 7egs: Mfaw oa wrdw fradt @
waz ¥ gaar d o atfaw Fraw wdaess feae sfas @ &1 fae
W 3y w@we Foan ggw s eigfs wdmfenat st ag wa § v Y-
gife® wegary T w63t ®Y 1€ WAFAr oF 3 War a5 3w g

qF T 9T Alo WG A 3 Fo uge fHA F fFAT N w@iwe
=& wiffs fal Y cmfds wgfadi =Y sarem” (Statement of
Economic tendencies) aaiar § 1

gt aw fge UAARE udsgaear F Weaawy #1 @359 §, gafy
%) gefa Yfagifes ammanfay Y gafr & sdar faw g, qufe
g e ARG F 399 99 § 1 Y e §7 R oA & 5 fame
& faced gaFeTIEl AT W@ R § am ¥ Frowd g9 wng ¥ 3y
& o fag @3 wacy (Wasras) § ol 7, “fagqe sedqrer =)

1 “Political economy is not a body of absolutely truz doctri-
nes, revealed to the world at the ead or the Jast and the begimng of
the pr:s:nl cen!ury, but 3 number of more or less valuable theories
and g Modern ic thecries, th are not
umvcrsallytruc, they are true neither for the past, when the condi-
tions they postulate did not exist, nor for the future, when, unless .
society becomes stationary, the conditions will have changed.” N

!




RE? mias faard &1 sfsE

any Tafn, swingfs, o<it gln g 5 ufus aEafas A3 M’?E
FCLF S0 5 Jeodi 3 3 st w0 bl 900 2 faa% sTLH-
QY Ay wi-afs o swrgfer orar 3 frge ad@e afagifnat
I R A TR R R LR T R UL
oF wreafrs et ) Ceardiaar § dada wrw § gt 5 g0 waft
agy fa3f fga & wwwar gar i afealadl © neqia 38 af@ @
31

(i) Cfaaifas asgaaaifl 97 7a% WY 395 GETRCY €f“‘?"m,
aar maaiay wAfaars & fasg amar § 1 qed fera AT 3@ AT
w1 7 a1 ©5 safe seaw urfaw Cogr fasir-fga & was & qfd @ﬁ:
w0 § aar ufan 9feq AR gar § 1 awg tfagfas el
7 qarar & mbaw song & safe ta (37 of @ qean A8 & w1
g & nlafes ngeq & wifas Gracdl € Igar 775 srafeg, 9
faw arga, Tu-07, aaearaarn, QAf-feare aift wysRe o W gaife@
FRd &\ TUqUAId ARt & a3 aqor g fF el afgd # pitel
¥ afeq IF¢ d Fear & 1 I8 @ greqr A ARG T A
(Egoism) 7t gt s & | Mlo e qre fee ¥ g9 wad A AL f
afz gu saftwua-fa3 &1 waar S agaag 7 gar 7 0 W®T FL ad W
efagifas wexzmaafeal g gergrarfedY qv sagr a4 48 A &
& walta Rar & « Absy agt oz Yrgfas grggm § Rl 178 ad
wa &1 5 wadfes wdazen @ wafas 39w owaqg W wif®
fwardl &1 weaga & 3 nfars  afafeaat ¥ agqg &7 geadd
fear ar, safts &1 adi | §g oafwdl *1 wyaz waey GEwT A0
fea #Y wraar @ft wAagEa § @ wdr § ¢ afgg wdmed) I
(Wagner) &7 3 aff wa & s cafeedl 31 mifaw fearsi & 97 # (el
¥ gwifaq & 3l Faa ward & wafy & gy o gwy w &,
‘g i WERAT IT AT F sqagie FY Rediy g waqrew ¥ wedd &
srefens freg ¢V R Oar sarmifaa szl qar soreqr 5@ 3 68 39
F¥dl 8 (This Coasideration doess omething 10 explain‘and to justify
the condust of those writers who took this us the sterting point of
the irstudy of economics.) 1

“___'___‘__’/

] “Pure economics has to borrow jts notj f
; on of exchange?
demand aad supply, of capital and renenue, from actual Iifegi"’
out of those coaceptions it has to build the ideul or abstract type
upon which the economist exercise his reasoning power.”” —Walras-
2 Prof. Gide & Rist : History of Economic Doctrines, P, 397
Mg ot }) ’ .




Ygites aestt (I3

ag ey § Fr Yagifas avgrarkdl ara axsard ge-
1T & wEAATR G @y ¥ WQT ¥ qF WA gRA a5 qdaferdi v
swifag Fear §1 wigfs g0 & sdael St 5 wrda & sy § wiaw
ar wfevd wT & w=aad At AN AreafaF A0 ¥ geag § grafaw
§ W afk wiyfE sqmed masnfy A gofag w3 ary @y D
wEAr 9 7fF e W N § O wEr Fw Iz @ L H Y fFaE
adqarer ¥ 47 M “ngaag $ arsfay sfagra” (Natural History of
Egoism) a% difag #ear agd &, uftg gavr s ag fe adart
ST W $9F X3¢ gF STTH €T 9T A4S wafaqt ;Y wigw & wwr
qET R
(m) UWsgifas aesmmaafed 7 swvuafal o weard @
Frad el (Deductive Mehood) 71 off srataar &Y aifs sadifgrar
Ft af gmifasaifed § agfaa wAlfgmT & wa)ean g ooy w ¥
grafrad & ( 57 faareal & aavar 5 Pmag st & eqer 91 apmT
sauaY F w9Arar 3fqa § 9 Fraoad sgut (dafera argarsl 9T
weifi@ § gl Dagd qfkwer freay #7 @sE wfas w3
I G ST & waitd 3edt & gagd, AT wiwE) F oeiay
aat fgifa® EaR § wwagq & gru afaw Sa afcgnr Gy @
st § | 32ad # Qagifas wnaw § fraret ou Fwaa soet ¥
€I 9T 9T ATT AAAT TQA B AT FGHT 3T IA_A § A7
T § fras Auget suraaRaY aRr WA AU & farc 9% 3
ur f1ana 2qrEl 8 € ST F1 QA 30 § 0 qep: sdar i et
(Scbmoller) & wigr § adwer & weaqd & FQ fawa (Deductive)
YT wwras (Inductive) S @ aquivdt € 93 W @ @i wger 3
et fe ymg & fag @id 1T w43 * wir@war 3 sfez duw
FIT (Bucher) ¥ el &, 9y walfen ¥afe w1 faee § fy it
& 3uill el ¥ W adam aifosd 81w 93e fog
FA X qg@ Wb amr qudt 9 & FAEfed wor ox M 7
sawg 3 € % fearqu faw ev koag awe gf @y wivy 9 o
1% 93fa e 77 figfss w25 ¥ 17 F1W) 3% 5397 2y, getny 3
wl AR AMRT A oEAr e N dna v w adw arids
GRETE &1 W |5IGT G T gwar
Uagles gmam & wAnas B3I (The Positive Tegs of
the Hstoneal School) :—itfagilas atanawfzay U
faardi #1 9gAT AT €6 W AT FMUF AE L fE gy et oy g4






#frarfes aovaa R

et qF walewa @ AR NE w7 3 Ky 9T [/ I
qqiTdl 2 arfrs e F1 4T ¢ #X 9G4 wreisA A g
aega: g sl syagifos ez § qwd & (7 g adf o whfe
mifaw Fak Froas afcrdT @3 ¥ srog Sawr afcfeafadl & it afz-
a1 &t onar & P adly s @earst 71 93 ST e Qg
Rer¥ gwd 51 qifas gane) & )€ gear Adr qqAr W oy

sy ¥ gheaty 3 faadn agifes awagnfzdl ¥
RifE s # fran aqeandt &7 @arars Jqwge (Orgasic) wTidt
F g1y O ¥ vy TFar & 1 o7 Franes ¥ sqon fF aifds o §
w4w a%g ¥t Aifds qenq @ § Faad fwafior fom) & wd 6
%) fet wmiar % u3w 47 @ & A gw atg ewer @ R @it B
fgal & a9d 9% o) wrar @ar & 1 54t AFC egarr afgafmar 3 fear
Hradr & whE it e §1Y & Fora® e aralas s ¥ ey
sfaafirar #§ s a8y arf @iy | xa¥ afafoa gwac 3 mies @ik
Ay g3 3 @Y § war uw By ¥ sy grrg fafes b E
g fia-fea 35 ¥ ) &1 Qhgfes aomgardr wifes s %t
W Ffs qawdl w5 wsa w7 F qerqral 34

&7 4 Al & dag ¥ qifyd qgret gy W A w1 ag
sy ugl #1 faan w61 avy wivw fd A anm w3 w1 0
sarg Ay S 1 gqF aAg{ wr feara fifaey ooy ol & ot &t
wyat shaga F AV F1G F A9 qugdt F aRk ¥ gy off 0@
REETA | XFFT 507 1 P 97 g sredd ¥ e ¥ g a@
o faa® wada B w1t 5 sarg &1 aqua gar waar sifaw
ud 7 e ¥ whew faerw 3 it 7 o alfs sqrat wla &y waer
v %1 R ST ¥ wads F ard haddl, @ vy o
Favn< sw# slfemardy o3 aqgady wofe wifs @ adwr adar wear
§ VTeR < oY & g smaifes, Sdfrs g Ydlge et ¥ty
oA #7 #1 5f1 91% s S Pear aan o snfesT aoedt W wd
Duw of e wifew gzami f &y w ¥ farer g Fxafafea
fradl & gra s Ed

T S W AT A wdw a5 e a3 2 B g
Wit Wil fevidl w1 Nrg va¥F ity § foar v fear
wg € Wies fswrdl o vk wivw v Gohs o0y qar ]
afge Fwadl €1 95l a9 9% wend way e atr mélm
AHAE QI N D qapeT efwer g R gew c oo



388 b faard &1 sheE

feafkr, varn svsfam e, g Prafadi @ dmfas o waras 96T
gawt 4fes wd Afzw afor aar A% aad # aghy 6 wifas geardt
#Y gafa 41 agf § Fenfagi ) gagrar & qer & frateg 7
3\ i famr oY geaF navar § F Aaar g@e qad g
geaIeA fwar s 2, faava fear awdr € 9% 9AF ardE g @
ga% Janige TS w1 Prate w3 frad ¥ e @F faA0 i
fr I & | wawa afs 29 3@ e & W fafied aggdl I T
T1ey & 1 2 gy wifaw et w1 weaud gq qfcfeated F e
# wear u3m fomd 3 gaifag & 1 e B ol b a9
770 5H § wiwa # axg, ur gequar @ gafsd s §
fafreer st qeea afies w0 & @ g §1 frar Aaw @ I
gy & faq 5@ arqe &1 weqge waEwE gar § WG T ﬁ:
o3 fagra, wgq, S o gager g w1 AAg AT & L
g 933 Gfagifas awwa & faral § awquaifdt F A m@
&1 @usd frat gar wdqTen F AHNET 51 g qga s aat |

tfgzifas aramanfeal &1 gau waras B[R g g fe _g;gﬁ
wifes qafacg @) aRadawa aaree qwEifal gra # fert
wefeqaar F1 gued far | g7 faaRal ¥ g & amifaE @
wda @ wd e wfig T3 @wg-gAd 93 afafsa @ @e!
arifas ey w1 of@ads guy & afeadq of fas@ d 779 gt &
&1 2319 39 aea F gt 105 fegl S @ gt ¥ qmleR el
THHT 78 gl St aur o gw Grala § <gdt @ ag gal € ACH qfadd
¢ ¥t & ol qra §f wra fova g 4 zar § garfag N A g LT
ag WA G Arar O afz qu adwm g A wifas ‘g T AT
FRAT W1 A1 g YAHAT mibaF oF grfaw eqr H 90T 09 O
Y Gf%‘?f gwr «fe qwR swly wifed (Naturalists) #IX L
anferdi (Geologist) ¥ adar =Y aawy 3 g ey & 9gud sared!
mr‘f HY HTTAT zfrr mfamr; frar 8, st ad3 niqrex & faardl al
o fmasE FY MT §lear g 5 it
AT 7 Wi & Aefs AT

1 ““National lile, like every other for R o3
whole of which the diTerent parts are ver[;,l ‘i’l:‘li;?:f;;:nczg nf;);::ed-
Complete understanding even of a single aspsct of )i't requi;és“
careful study of the whoh_:. Lunguage, religion. arts and. scicncs
low, politics and ecoBOMICS wust all be lajd Und;r tribute.”

N " —Raschet



tfeglaw geaed 3t

s rgar 30 fgedave & qedt &, capen qx sifan Tl @R
¥ w1y grgar w1 {9 a1 Kfagra &Y ST ¥ GAR uEAWTAT, SR
Aze g, sa6 Naw gl § psen am wa wfEd F ag
IYE QT qET gET A A @ NI IT 9T AT PIATE, e
3 qaaar 3, wafw foen A gufy @§ s afafa saadr g o

%7 agg ARGl e mernanfear ¥ wilae aeqdt & Rfagifes
Bo1ar FY AgAr NTA FF wdweT F 67 @ gy w2 f@r qar
fagrdi €1 dfagifa® awdi &1 wwd F ouger ¥ qfefar Fuan
gy g F xwnas nd @) v s g e am g
gaﬂ T QY AFAE (Natral) w1T awafo (Legitimate)

1
tfrgilfes weway & e frardt ¥t emaEar (Cnticism
of the positive 1dcas of Historical School): —qgrarayra i tfagfas

HEREI ¥ ARAF fR 9 medw s @ & geg e ag v
W e 7 R wdar oo Afyw 3 wawamar g & fF
1 (a1 FE 3R aark & aeafaw o Qi 37 9 96T S
& 1 fx glogifos aemmia & fraresi &1 frare ar? asge. fan
AT G F, A% & qargai fedt fe 9 earr wd) @ andr
aqy g1 &) 414 AT F gy 4) mamwar gzar § waig o faw
ar @ aviae® ar qien  (Expl: y or Descrptive) g1
AT 1 got aed ¥ ST G g7 o AT (Marshall) ¥ wgr § e
* xingra S gl oF facedt #) aarar &, &fer oy o ¥ gra &
Qg &Y I a6l 3 aqr I faend v FY ar ggdr 87 (History
tells of squences and coincidences. but reason alose can isterpret
and draw lessons from them § | W9QT RIASFY F1 Fgar § FF Twa37-
atfedy myu sfavifza faare Wagifes asgzra F fri<r oY mvar sfas
Gfrw &) fox ag ff sg war 2 5 dfmee @@ N @w
Al 2, ug qrafas qEadt w1 &g fasEgw ad s s
6 Fray ag T S W4ART I AW AW A4 BT ITAT | g4
wfagre wdgrer & woaqT ¥ aw ¥ Fge 9dad ¥ oagaw waw g
FAI § q3°g FET U AGAE B T qe97 @ § )

1 *“Mun as socfal being 1s the child of civilization and a product
of history. His wants, his iotellectual outlook, his relation to mate-
rial objects, and his connexion with other human beings have not
always been the same. Geography influences them, hrstory modifies
them, while the progress of education may enurely transform them,”

—Hildebrand,




385 e faard 3 g

frend &7 ¥ ag war a1 awar § fr Yfagifas Fel g fare
arr & S €vT @ Fe s a st fan g e w
@sq wias Fradl & #fes (aem@ § 5@ =GR qwid @@
afcafira 2ar & 1 a8 Yaifas aevaE 1 f=ra a @
fo s fagrt ¥ wifas deardt & meaa &1 AR
fivar | g el 2 P Rfagifes qeserd § Afqer e f
fear aar ifaw frawi & sfoqEe o @qg @ € ¥ 98 F) &l
Y 1 Az T3 F O N wiawfs 98 gy fe ag Al g
qeratraTE (Neo-Classicism) ¥ sguw & fag gaw@rd & afiz T
QAT fa9RE AT (Ma:shall) gy fagRara © g fe?
qEHITT N faaRarer @1 TSz gaid qicafad gar g | KL e
iv¢ (Comte), fx=1$ itk (Richard Jones), FIed (Keynei)n
gt (Ingram) siifs Rrart o<+t Qfrgrtas qear A1 FAC
€5 AT Figr & |

boI AR
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(State Socialism)

| TEE—gHladr gt ¥ afaw 9w aF wivs @ 7
S R ¥ g e ®Y i g qar aar aifas e
{Economic Wberty) Yt safwrs Svar (Indwidual Imtiative)
T g vy wNEdr qui) ¥ akor R o 0F
i el 3 oo faar Rwd mifas @aeans oF g
"‘Wﬂ? Byl fear mar qar A% SH F G geads 71 ARks
W ¥ raew zgarar TAr | XF H19 T AR QO A A el
Y5 & fewire a7 e o3 vy quarey oty sk aqmfert 9
R 9 qur & faer 3@ F are A Q@ aaledr @1 ffea e §

W § 1 g Srad ¥ Fag Praveara &7 7g 9fkady @@ a9
mwfﬂh ¥ qu% ur 1 5@ AT fmeaT Wiy e
{State Sosialism) #Y wajdy & gt 1 wHTrATE” (Sockalism

g‘tt;\i‘fhﬂ'") R a9y wig i “g@adar” (loterventionism) Ft qA

R it qg Ya avy e qo7 Y adt & 70 caraglen At
WY feg s ey wdredt woe d@ifas gEuae
lt.
:::zou T

k

mlzll.‘:lmueleemh century opeucd with 2 feeling of contempt
stof every kind, and with unbounded confidence on
) imnz\k“‘,“‘ry publicist in the virtue of economic liberty
e ) initative, It closed a mud the clamour fur state
h“uyc:ma'ﬂ matters affecting jc of socal organizati

T gy "7y the uuher or public men and of economists wha
h“nwmm‘“’m of the economic function of governmenl has
%“"Hn\\,ty &rowing, and afler two warld wars such men are
m“}“)oxhy. To some writers with [change of opinion
o, Cleatly impartant to warzant special treatment asa
"‘hcmi‘“ﬂously hnown as State Socialsm of the Socialism
" Stimany ng Interventionise in France.™

e & Rist ; mustory of Ecor T T







WY T et

at s3I ) D Asar % G & At & a0l o il od meqay ¥
afie 37 e asl ¥ QY HEr AV T F wgua ¥ oy s@ Al @
avar, Tafc gt w1 it avgd AT A1 WA AT o A1 grar

_(The sovercign rohud undertake the duty of crecting and
nuinaining ec.tain pubhc works and certain public inssitutions,
which it can never be for (e nterest of any individual, or smafl
aumber of indinaduals, to crect and mantain, because the profit could
neser repay the expanse to any individual or small aumber of ndjvi
duals, though it may frequent by do much morct han cepay it to agreat
society.) 5a{ QITifzmz it ysa & wra A Fde § Fraifea fog walg
SIFAAE s §) qqedr w37 (To Guard Public Secunity) a9t wimrd
5% %1 5@eq FTA0 (To Administer the Common Land) 1 $8 gf@sror
& Uty gea.dv 1 avedr, gy wifiy geads A1 A9d gr W
ot wgf, 39 o wat § fagfwg o 937 a7 & awr eafew
a3 QI ArifEs sera wifi e as afss o mfas 925 ) atar
Qlyw ageayy 0T @2 T § o g W eI Y wa D g 5 38
Sa¥t ¥ ag 191 fv q9a1e7 71 qF 3¢ o1 3fF 9 eqeeAdr Q¥ IEF
sfaEll 8 gou s an

quy I ars vy fagreae @ sfhbar géoagr fQdy
GEAAT F HART A ardl gEAT B A9GT frar o &g gens W RS9
aa® i 331z (Dupont White) ¥ B9+ qF geaw & gt waaiy
7 & g & fgg gen 91 sab faeR 9da & s gmeaifal
& a3y & faad-gad 3+ afeT 99 @99 9799 99% fvg wr qar
Faar 4 sl FY MAT A g VN DS Fawfa d o 7
A gz Y GfFT THT A wlds a3 Wl 9d qiffs wd S 4
W7 T5gv g1 1 9ITT 38 fag 93 IA%g Y aza9 ¥ % 9lus mgga
gt A wEEE @ 3g ' AT aasd F abar 9@
% wigr 41 ¥ @ w9 ¥ 9357 (07 32 9t Or wfsfear w39 fewid
ary

Flgdt maEd F AU 7 g adwled 2 o ot aer wd
§ f3g Fora ¥ waadiw (Laissez Faire) ¥ fagra a edlerg o0
g Y oa¥ 710 1 N A0 7@ w0 qmw foary wAd gl
sauaiz 4 adlsaar wi7 3099 2@ § aur o Aweet & awrd gwaT
a3 1 gA0 W KT WA § a9aakar 21 oF 4 wer @ dr Lig
fir safera quafa a9) S8 W 3wwar oY o ami g Al o



303 gifre Fraii ¥ faga
afirel & ot § arelfes awair 70 asey i oada 5@ F
qurg Ay Ppdl 1 OS aaeear g QA g-fay Proenwmi 1 guifad

qur
maal® W wdmieEi ;v ®Y wf ardiaan (The Economists’
Criticism of _L“iﬁm Faire) ;=g & fagrer o sidEar R
Ferpq i e &Y WIXST €1 wF AT ) ga Fasiea w0 gada ferg 7 @rd-
afew ad fasid 06 @t Frar any o7 fagrea % gru ferg 1 93
qafida far (P AR@0ar & naeia gea-saz Feg qg ama-saq § W
& qaae g MR, 98 W qff reg avg Avh ma w7 § 9gET 6l
Srdt 2 @ar FO8 A% QoY aiEfan w9 4 afes anaz saEdl i
garfig gy &} I8 T g fs gaft fonrst (Ricardo) iR A169¥
(Malthus) <A FTT ETGAAT & a2 awd s ¥, qaify gwdia Ay agald
feag & nagAIE & fagra Y gz ad &Y fequdt ¥ @@ gfq-
qYfrar & &3 qra=ar FY g qargr fF g ® gt gl
af@dt o AT sfdfEr & ww § dar 2y @ axg faad
Y feng & s @Y faar #Y Qaqd a@ar 1 g gsi § A F
afig s a¥97 (Hermaon) & snifasa fagral 1 o2 wdtaar 3
wY¢ qrar GF oAfFIna fga fee qwg widatas seqrg & AT # 9T
& qur zafe® (80 1 @arg-ayfz # frar § fHar agr M fod
<8 warfe 8191 § 1 B g% faze 7 793 faqq & ware qewifas @
FY aFy oy 0 SACR Fvoaqr uy F og gy ) Adfaw @ gl @
si% ety 180 B E9Ar w3k faee § mfds Grardl & g7 § 9800
ey 7Y fIAF FAAT |

st FeWE fas (John Stuart Mill) ¥ wqdy wfag @9
afagrg” (Principles) ¥ aiad W § feaY  gwmar & fagra A
sqrear sy a7 9 9 TR BT | wgeade & gov g 9uy Fael-fEE
Y uF mifa® T H a5 seqa frar § azeg aver € ag 37 vafa i
Fasifea] st TSI F AGT § 991 uHifase a1 Awy g1 wfas ;N
aqr w1 gdd 1 QAT F gl Feadrq & qragaw sgaar g1 39T
AqHY gay JF9F T’ (Liberty) ¥ ot Rar @ wa eaw fwar &
fiF vesgrqry &F ANIE far g, 5% saaid &1 axagrar @ua F
arm & sae & AR f9a axg =afena aamar s fagrg  cqaer-anar
¥ fagrea & 919187 81 §, I€Y IRIT g4 Pagia & Faed ¥ e ¥
sere ger yO11 A 8 ) Sraud-faqae # faikdt st Qs ¥ 8§
g TG AT 5 2o Y wravgwar 8 waraw egawrdl #



U GRHAR 03

=it afw A geen & 3 svaew feadl <1 wde-afeT sl
¥ 9 afedl B seEd i s fegre ¥ @ g el
fazr saifaut (Chevaliar) ¥ faa & aword smifag s awaalt
f291C Y s WY a3 g¥ war v Prr Frzrdt o1 qar Faearg @ 5
wifas sgaeqr Y eqraar safwna fg7 ¥ qisqn & &0 v sfyafar
WA T A A awd 3, T faarew @ oY wen aF § Am aww ¥
fa%z § 1 wq9r ayy od @l ¥ walfe® 31 va% FAR ¥ @R W
AT B GIT § qut AT FAST JWAT fgg ¥ WAT  g@AT
FA {1 A gowe ¥ w957 aX enfas g gfaad f ag
g & 1 ardafw Perel ¥ 7 ¥ a0 fogre ®) W $9 g¥ ag qanr
2 o 3 sgaifus w1 & wasla Ay § gur A=) 1% A WA IW an
wfas § safs weg g7 Araell Y g a9y gre it FAr g e
a7 =%y ¥ weg wrdleY frares @1 (Curnotj ¥ wd st
GFIF “Principes de la Theotie des Richesses” ¥ 5@ a5&r a1 gk
 werga foar § 1 73 wgar § e 54 qraeg Ra walq wifes wed
{Economic Optimum) #t wwex afcwrar ar 7ar geaa s aar
3% sfrnfar ) sarAr wig @i sanfadt ¥ gow § 10 Aty Tanr
§% g TRt wgrgie (Incoluble) § 1 wergs 1 frafe A ¥ ghar
& N5 w7 91 & fawg @91 STAwE ¥ daT 93 Fnf st 3
Ak Rafs ¥t & o ox =red fAQw A wRar e T gasr
qI F fak ulaw gt ot fifeaa 50 mgseg Qary g@ axg
Tegatdl &t a<g g0 0 viS AWAY § AN gy 1 WEIET
T 1 3z weeha § 56 e aw fEe ¥ aumdy gady o andw
W g7 ot @adrar ? ifaw fasld WY qevmn gafk @ oew
Parsl 51 usa guioErg F1 GEAs A €50 w0 w501, qofy
faftay w1 ¥ Fg0 2 avar § T 37 Mz 7 2y5q am‘alz T IIGE
eyl sgrr ¥ ¢
TIT GRIAATT FT AL IR {The Socialistic Origin of

State Socialism) 57 GHIRAR JAANT 0% wilam fygig & g2
ufrg gawr oF arnfes A AT MR 3 e ceey [T

% ffiwa wicd oF 1T 3 o919 § ad Q) Ry ¥

31 w4 wred Wi gt B ST ANIAE A wdanfery =g

fear g, Awamfzal W1 fadast tee'y (Rmbufs)“:ﬁq;‘g
] %

1 Prof. Gide & Rist : History of Economig Dosines P304




PN mfaw fl & fage,

(Lassalle) 5 ates fpmr s woe 1 firnils 60 58 99 adoms 719 AL afeat
FUALT B S R G0 g e Y el age s A el
B Ay o0 SR P s Br 3 qosporndy gegara g sy afemfn,
agaer, anfern £ eeen wifs Prost ope omoer fear gar @0
graan ar e wrandr Feara g g7y g 67 AR w1 U
AREAACLF TOal B0 A1 3UFAT 7 o

ZaE @ (Rodbertus)

st @t W2az g (Johaun Karl Rodbertus) &t a7 &7 (504
i sraAY W ogar ar g wifzrs (Gouting:n) Aty afag  (Berlin) faza-
faznaat & fasr sie @36 A 5@ 9w Y 967 aq 5 iU
ST A AT I 40F T ST aX a0 1 g ts4s H 9 afiar
F QAT w1 T qaed fraifaq ga01 @7 geoy & AIEd ¥ T
21 9% 1 mfaw fauema 5 sfagra ¥ Qza2’a @ Agar &30 Q| g
gega: antardl fAeEl 1 g & qaag ;em ageaq A FAET
1 4Y qreq & | 39T @w Gy qres @0 faata Prar Pray grr faweiEl
(Sismondi) #IX ¥+ atzAiffaaa (Saint Simonions) gy &fad faart
qaEdl F a:r'fem agatw & At av qgw . gaa gra v T4
geaw gAY A4 g@E"” (Our Economic Conditions) ¥ ¢5¥R i
gwifg g€ TG 39 GHA IEAT wd wFar & SR & ag) war A
ag @ & H0 qAF & L§] W arde & 9oy vq § 9F odq & ¥
el wdRIEdl FEFT Afua frar WX walm FraT (Wagner) HIX WD
¥a< (Rudolf Mayer) &% wiyaidl fraal T qaqr sqrg 9a® F14 W
M AHfda G @ ag fama qared & adv JaF 39 sad
ifaq g7 1 ‘ ag qed & r gud Ak gen: qdaifaw w7 da@w 3
fraiz & F9edi 99 @aq 797 Bwe saw Gy wgfe widad A9l
Aifg® =af ot g0 ar gar god ATt (July Monarchey) & @ad i
falta & AT an, GfET QeI @Y wer adufn qar @Az TE0
S IEF AIWE A T ¥ gvag o4F A< i gay gt gaalidl
£ araf® oF 9gfa @ a7 4Y, ¥ g7 Fwrd 1 dar sarfies S99
Gt Sl T GG T AL AT\ @WSAIR 1 9 Femred, odar fe 99
A< A &Y &, 7 997 q4afddl & feerdi ¥ ffea agr g fear 990

1 Prof Gide -"““fl Rist: Lbiﬂ, - ) —page 417,




' e RTAAR o¥,

for 1§ &Q i foenl wer qafial sef arar ok gz fard &
“fafaw wd ® g9 g0 3@ 3% o 8 a5y ofemn Gk aw

3% WMfas saigl w aw @A

: Qexd g 3} Mmooy 9T Qs gt & gorfamay, a9t
argaiza 81 et R0 ¥ gaem, a2l & odwg N ane,
RuRasy ox ufwt § Q% 3T 6w aud O gasr qfEr
- a1ar gaTe W gfavd szer 30 gasar wift ffm gaeandrd s
~fag fear aw qfafcs @91 famaars o7 = § ageady
* fywiee, aurdrz @igad (Saint Simon), &7 awwifigaw (Saot

Simonians), %1337 (Proudhon) WT faanrest (Si di) & farst
%1 TeiIT E oF 910 5@ SRT AWaEw awendt fraw o
* gresifa® afdfeafads & sonfug gar ar oY 34% w7 @wT § AgEy
a0 U KA gaedi & Fasug S s f5ar
e it @ frr ¥ owsdl # dmada w faw amEcg ¥
Q-7 gar 91 Igw ag g gar a1 fs g Iw av@rard Wik
s\faw qarEaR # ga adl QAT TigE at frawt v W wlwm
§ nar ur wix frawr aidafa sfafbn wd wad (Kan Marx) a1
‘@i ¥ gwaws Wk owfa, wifew frger ioawdfs R
" AQeRiE AT a4 FEd O QRaER O TR el ur sl g6
~uwifas faamg vgdwfim aer” el ‘uda o QY o
g & fafga ar1 Jfer faenfras Ny o0 vgg Y of avemr 7
3% 33 I © afm waa s F e w R ony gam aRd
‘b fwr gAmmd &« af e el AR G $ e 5
S feast gy s grnfas 5t 98 36za @ ) guw AR a9
A 29 A et Ota B auEardy S anfed wawm Gy
. 1 “His ideas; 1t 1 true, are largely. those of the earliest French
socjalists, who wrote before jhe movement had lost its purely 1ntelle-
ctual toge and become avolved in the struggle of the Jaly Monar-
chy, but his clear logic and his systematic method, “coupled with fus
knowledge of economics, which is in every way superior to that of
fis predecessors, gives to thesc ideasa degree of permanence which
they bad never enjoyed before. This “Ricardo of Socialism™ as Wag-
nercalls him did for his predecessors doctrines what Ricardo had su-
ceeeded in doing for those of Malthus and Smith, He magaified the
. good results of their work and emphasized their fopdamental postu-
hates™ . ~—Gide' & Rist 7'Ibid; P, 418,




0% mias faard 71 e

W3t 9T efeadr ok guraard AT =fgd | dfea wrT &) @19 93
ST FATAEY-SAdeANT aor w1 Y qarqidt ar Rrgay 93 MiEaF A
FIET g V1

UTERT G N 70y gmwn R wrdew 3 oaer wf s@ R
EIEAT & 9% frgarg 3 afifees, sav garaarfzdl 57 wifas fesl
#1 afkgx fear | gan TR Afeass T gas fealy a7 a4y oF ygar
TR B A IR 4l & @Azt (Socialists of the Chair) % s
AL W N | 78 597 aafis ay frad ag s foar fr saagr ¥
AT F €377 e wow<ai I gegez  Igar Mifg, gafy qF
Car fag Tt 7 gar fr s g H gAWar gy aarEnd
faara 4 woar a<ar 21 Qeadg 3 q7 tsex ¥ gead (Eiscvach

Congress of 1872) ¥ 4t & gwrwraifad T AR 7 & FFHIC
fear st va3 59 qumar B RUSHIAAIET (Comedy) &Y ar Y |

IeaL F1 axqy frgra R g fifie R @ o
FAFSAY AW 4T AR & 1 38T q9wAr ysH feaw ¥ 3@ wgaqd
Ter &1 9% fRar e qmie ¥ aoft ager O% frodi § qeeqe 4 g
& A% 1w & WA & wgeaqy ww aw wi 19y @ wif afe
AEE G91ST #F U 557 77 Srar 2 A & guwr frst fag daw IR ET
fraiX 7t <ar wfeg Saet gmard fassz wwg 3 g q wgfad
T A S § 1 quad wmhes w16t @) dir sl i fes G-
(i) =t 1 g FOy & {T IUIRA WIT Y sggeay HYAT (The adapta-
tion of Production to meet demond) { (ii) Suysay @Al F @ AT
SEITET A1 T@Ar (The mainteucnce of Produation at least up 10
the standard of the existing resources), (iii) Seqraxt ¥ ofrw qrand
SRR & AT faaww (The Just Distribution of the common
Pro-duce among the Producers)

T A=t ¥ graifas wagg ) o& Sfifae qgg 460
A Al fa gl fran w1 waer sy 58F 39T dar §
AT AN QAT & ST AT WAy g ¥ FAT T &1 waaer e
AW @A ] 1| I I F frare ¥ g wAila s w1 g fagar @
QAr AT 3T @A Y g 1y o IF ) Vg ¥ gl
%1 28 WAW A w97 fag G uicowgr “FY5 Y xrow Fred) Ja9
Sae F 1470 1560w fraw ¥ zivr qmag o ARy #Y qfF gana-
TAF TE FAFAT | U5 ux efazifas gugg & mqar ox faig 9F7

{ Source : History of Economic Dactrines, p, 418-19,




AT AR To's

1 qus § fyasr Mafeg @ s & geedl 19 g wifgg 1 A
=% Y A9 Ao F1 g w7 R gar 797t G qusT Feh
T wifEe (oo ¥ @Ras @wifE g5 9 fawlga adrd
Ry wsT g qRfaa, fafas oo afe waa & Wil "
(No Staie is sufficiently lucky or perhaps unfortunate enough
to have the natural needs of the commumty satisfied by natural latv
without any couscious effort on the part of any one The Stateis
an historical orgamism, and the particular kind of orpanization
which 1t passes must be determine forit by the members of the
State itself. Each State must pass 1ts own law and develop its own
orgamzauon. The organs of the State do not grow up spoatan-

eously, They must be fostered, strengthened, and coatrolled by the
State.)

g tade & a1z g Q33dW F wigfas @aaqr sy g3l &1
g fdga A gefa § sfeafd S #1 grda 5@ gg w3 §aar
a9 EHT AU F Ay el ¥ FaFya ) agrafag sg sgud
1§ 4w wq1@ 31 fasiea & g Qsada oy sfwfed gmifas swf
& 3 d14) Wi F1 rErERas FaRy §—
() =t WK gfa st sga —graad fRrd @ oaq o
My sfadifrar § dada Sw@Rd @ qw ¥ ager g qarg
@fs ax @ Rl owg W oW owet @ Med s
I8 IEY 7 P54 TGT WA § AV I g Sewaw wluFaw arw o |y
S ¥ 99 357 F1 T 950 37 § oK g9 qvg 3@ A W aeg
T qft saa Al F quse f It & gat qwiT &fz frdt eww Gt
T FY wit T G At § (g S 9 I & go9 {1y amar 3y
A qed @ IAIRT @ g ¥ 997 F Y7 3T Fa% 27 9K waw
atg # g 3aa ale ¥ ages @ Wil 30 @ qwg qwnfEl s
fare i (6 awea & 7 3 3f7 & A9 varged A fafr swa gy
Y & 907 Adwra § @ A ufewll F A9 agE sl ER A
sgfa gt & 1 90g Aeadd @ R wr gudw Adt o 39F awar
b caa sfaemi ¥ T TRt wmiss wEwwar ¥ GgET AR
Q@ ufig oRWE Wit (Effective Demand) & 6397 ¥ Q7§
et wd ag § 6 &aw 3 ff safes woslt wazawand sy g a<
gl § fea¥ o8 3 w1 § QY Faw safwdl ¥ e ued 9w ¥ sfafcn
Nz g AR E o AT 24 A Ao N IF P, ¥ =h5 -
faw geves & B A W7 WY F afewrd ) OF ¢ v ok ag <
N g Wi 6Tk w7 {39 @k fag Sk e x fear g, ool



R0%

W 2T 98 wfgardy o gaeard giar it
Y GUIAE-FAT=NT & F1 AV g9y 47 f2
FHIAT gr 1"

saEtT difg & w93 gawaEt w14
gearEar & gaa fagarg & wiafos, a3 gare
w1 9fegr fear | sa¥ aiqy wfeass § sas
TE A AR IwE g F garwarfzgi (Sociali
Aqd ot 4% | 98 waw wufw ar fyay 23 ©
AITAE B QAT AeqE SUFWI F  Gogee
Qar e T Al gur 5 swawg &1 @
fagra =¥ @1 F3ar § 1 Qeady A 99 {sv

Congress of 1872) ¥ gdl & awraaifedl #1
fzar =T 9% @ quwaE B guRHEARE (C
sady w1 qeqy fagra =w-fare
gy 91T u Wi § 1 987 aaar B o
d=g %1 sy Fear i guisr & 9T 93e7 o
fv 3a% sIRW & qu F wgeaq@ w7 a7
nifds GHIT BT CF T 97 Srar § 99 g 99
it adl <gar afyg saay gagrdl fagas
93 fAiT F01 § | gzad @ amifas waf £
(i) A1 #Y qU FT ¥ §g FUET BT FT &
tion of Production to meet demond) 1 (7" -

JqIRT 91T TEAT (The mainteucnce
the standard of the existing reso

IeqIZA & Q13qy fageg (T
Pro-duce among the Pradi -



e gdmd . (L
faaat % ) g W< frgg SaRT ¥ 419 99T 5@ g FHENE F
e Y R N U T AWR F W W mfm foar & aar
cawt mikw Hrae & sfg i o Agagd W agr g

73 WA & Fr Trazy ¥ winwan fage S Ligietaculy
3 ) frowt faardx § & wiAvar ¥ fave @ &y sk Ew I W@ oW
R wtwre wx § (5 gonfas sE@san # dgie \(srsﬁavm'r{h
adt) wenas & Guglaw 10w & At g <@ frowd 9T agE fe agaa
TR wEEar § s safen 41 AT F AR AG FT AFW TG afz
R A gaw ¢ QraRREatl ¥ Gy @1 o (Ragwr dgie A
Y Fifg) 38 dvaat § walq gt @ell Fafs wer e s il
& Gy frar wig 41 93 9@ Sone) F) WONEC @ a%aT ¥ a?fs
TI1ET 1 adam Wi aEd waA-avaar (Reawbity) F @9 6T
w@ifd 3 31 fava-fa e areafas amasag § A9 319
ARfEENR gA F @y Ay F Md H WAETd F) OF SO €
W wrRan wia QAL wifgy T fodr weg ¥ wed wafe @ gaw Aw
# A F qug QY Aifgy 1 G (Patero) F 5@ AW FT AARY I
ag Tzadt gu far 3 fe amgfgsard ana fra atg wimifss wer =t
Tgdur g #1 % 2g Aag A gaar w1 G @@l

Y (R) cuew wwAl & v SEIA—SAE & gt 9% w4l

I9AT Gl F1 wlawan AT G ¥ gegw § AgIEq T adAH
wTe ¥ gereRi W Yaa fadam ¥ waia a9 wifaw wawed ®) SR
Feitaar walq dfasa & grafray &7e weaaag aru & o€ ardar
A Q Dt § 1 4 0@ @ i fegAnd ¥ 5@ F90F Q@ TG
3 {5 Sorea qdaar goiafy wafe @n & fgg 93 fit war 30

X WIRY & 2@ w Yl v wgEew frar aqrsw Rea @ s9ar
o AR T foar

(3) st & Gl yoRa w anfar ke ~3@ @ wal
¥ ulalkes Veata & op ot wiles 919 51 39 fear § freey aors
ST g1 BFar srr ifig T fal Qead S el & osww C e
far @ 1 3 A wmilvw wrd -mafaw sene o it
faymW a9l T TN TaR § Gl § feag s L
f4a T 1 GREAT FT aRiwTs a9r WdT g 9% wifdw gaw A
WETIET €1 3 6T et 3 1 e ¥ aaganc i
9% 4§ F 30T W qon sl uigg aeg o g e .

1 Prof. Gide & Rust : History of Economic Doctrinzs, P.



305 aifas faardl & sfoge

goa1 & 9T ¥ 37 WO W A e’ A1 aFar g | qfeqie:
agd & wfus g=gw aafw #AqdT migzaFasy @1 Ay @ e ag «
qry srafe za frargar ¥ g¥ wd &1 5@ 9F Qeadd H A
sifastra 7z & & wegealfa &1 @an AFA F aqAE ETEq A9 Cal
F oW 3 & AR fygar favrsRa Faw AT grEafas w aafd
ST F FIU ¥ G ¢ | AACT G ANT F ALTT AR Fl mt{lfﬁ
ATARTFATHT F FIT FexIaT § sfqearfuq FI7 & qweqrd W qﬁ‘ﬂ
19 A G 9N FV AIQH  F Ay 3 Fay gugs safsw IAER o
% 2 M Ga0C @ qar 3AQ A Az Wa Fr Ay § fr 9 AT
qegsll a1 fradY qear &Y wrasasar gy 1 98 fg=ta fF *"s""“.ﬁ
AMGWEANT WA & § GF Gqr  (Series)  qar #EID 3?{‘_?“7“1
sear 9 firen ) TUAT AIAAGIF BT o1 gFaAr § | #AH S H‘”.ﬁ
| ST g St fr qare SeaRE w14 & 3 w1 Q4] g, ffaw el ¥
" geqid) #) afey ¥ w15 fadry oAy g S
“geg: QSET T oY TenT <@r § IqH F1F T Al 7
* gfsana & | QEadq g AFAsTd Wasawaral # qamar A Afglt
$a9 FOTAT AIF § & fawr and) § | sqagiiE ouq § a1 F9 ga 480
- § 3g 9g § M wigfes wasgsaml 1 0F T8 gegr sqfaaTd ﬂ.‘a"‘“'
At #1 ad Feen & veg St § 1 avga; gRa safw A A ,‘E“?
| mrazaFaId Wk afwsfa @y 20 swear  wwifNE mamﬂf\*‘l
| SRAIEA FT HAI a91 37 F1 0 §—Aqi7 HX I99M Fr W‘“‘af ?
" AT 391 | ag MEIFATHT F UF Ay €@ F1 gIAT & fagal ggﬁi
| F ST Fifgn Wk oY B grew afw gr g Fvarg | atg 37
HT 3917 g1 § ufuw FgET R
Reg @AIfTE wagaEar AT srgarEr gin F A H f‘?
it St avg S@F aF F feax adf wRar | qega: Qeagd W @ a;
" g =ifge fv ome @ q a1t IqIgF o =qaard gy sarEl ?q"
fralt fig #) efte & @var & six S§% safvama fgd 9@ AT ol ¥
|37 el & evaA-HId § amy s sy FRar § a9 34 "‘f“ﬁj
fagg =W med @Y &1 ag vy wrAr @ owfas @afad ?7“7?5'
S @Y AEeafs § aga 9 1 ag anfas wawaEdEl A 't
¥q TAIET 7§ wear A<y gafac v & f5 gy sy A0

o~ - -~ - uc(l’
1 e T 3 1w (Profit making) e gearadar (PO
vity) F 19 & 39 W2 7 93w undufergi &1 @\ AFE feeat <

2.2
I Prof. Gide & Rist : History of Economic Doctrings p. 42



ST GRIFTR . ok
fggumdt 7 oY §7 WIT f1gT 3ORT F AT 4T FF gT IER N
areq 2 1o ¥ waw WA ¥ @z 5 wiesg far g aa
@ wies fagrmiu  SR3E T o7 gEgd @ agd i

ag wreha § s Qvady ¥ afusan fag sz & gicor
¥ A frowd Prmy 3 7wt & fage QR § Rk g sed g oag
R Sy s A fs ammfas wRwsad & dgfe (@t sty
a8) 3eza  fawiaw 513 § O g7 @ o SO B sdanr
TN geaar § ws safew ¥ AlT 91 daee A FT g1 aog afy
FAM GT3 gaEEY 9T WEAAFAIS & gAY @ # (fraay dfea 2
A ifge) Agt dtear & waiq A e ¥ afe Aw 1T e s
w1 g fear s @Y ag 39 SO F JOEEF R G gRAE 0w
T A% 3 Wit widt aum-avaar (Reawblty) & 70
Aifyg w &) Fwr-AIAa o apafas amgsag & @9
IfEEATD e & I oY §F A &Y AAs B O FarA &
i wpar STt At sufza Be fedlt aeg & wes agfee @i dom Aw
& qrar & qUal AT ik 1 420 (Patero) T K€ J9T FT AARY T
g Rt e fiar § fv sifgrard) gnrsr fog ag @rafas wm o
AR AgE F ¥ 3T HAa ST grarnl B e W)

() Fa7T qUEAT ¥ UGS SERA—TAT T A I waig
IR AT FT afaEaT AT 5 Foaraew ¥ QsadE ¥ A
1§ Seviasl @ Yav fadad ¥ g qur wifaF sweT &)
fadaar waiq dfawar § grafaa e qeiigag o & 9§ se
W Agaar § 1 7g ¢ @5 7 FREAND F 59 FIT A QU@ wgHa
& 0% sevrT g gotafa waf et & g 9T foic swar 3
W WAY 7 3a% we¥ Yl o7 wgey O q9r @ fog § goar
*YE gigiT agr foat @

(3) scwzel & dra SizA w AwiEa e - 9w & sl
¥ sfifcg Qe 7 OF drat aifas 13§ Seaa Peard frge gare
T g fay sar iy WX 9 Asada 3 g7 Al @ 9w dfwe
&3 § 1 ag dawr mifvs s F-wmlaT o s e g
fagmedy qar woq worwaedt A@N F fA § fae F@ go fr
faaw Y gmear w1 amqiT aut MAF @z J@ wfes 925 0 wear
RAqIes ¥ {4 AT QAT § | Meady F qarman At ey
HEF A0 F FTET B GO FE AR 9o qra f aw 99 93

1 Prof. Gide & Rust ¢ History of Economic Dostrines, P, 123,
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399 sifgs fosndi #1 3fagd
Y &ivwie Fear 6 eeor afadifns @Y sl geafa 6 4990 arsrd
i meaarer genber wer wr smaifr Prre s a3t 3
mifas foeoan 61 aifa e goed Fosepare agar am, ik
YT QS AT B R e fvar 3 oaen 3ab anifys gaw 31U
T BTOAT AT FAD 30 9 WAL AT Hoag o) qd IRET &
(malq wardr, Ama W aqs) AYe S A Ag ITIGE ¥ 99
wear & s fayion win O qfr v afafsar gro gar g g,
AW AT 0T & R A W A7 gar 2 adr mgdh 1 an §
geria o faava fafma =y do 5 msan gir far 3 oadr
wrdaaar w afum 5T IenEs dar  asns ger @ gdaa W@
giar % | afea sar sqagix i ffa saes JaEl & enfgi & @9
seaifzd o &1 cadifaa faavw @iar 3 ? afz g qdwA @A @
HRARA-TYIEY F1 €417 qd6 777 F al g4 ma g fr Afes 3
WO FRAF wEaH AT gewm gagfa g fHar 9@ 7t
{zdzg & difas g A magfena ad sgar qar fadga afd al
gar @1 &0 A4 @wwr, auifd gaq aWgF gwg B ey
QT qamr AR w30 f6 @Fr ama I sTe g & fag A% al
arpfas afe @t ama g gy § 1 99d fa & a9 grafw
(Manual Labour) & wrwaria &Y awa Ak afew &1 ga@ ar & 74
tar afagm gar 3 foaa afrenfaq agt frar s ggar | IRQEE
Agad @ & SO & favaq ¥ fafga difas ar Al w3 a1 SN
wdf foar X 7g fewa @ qew owsd @ wafa” (Wealh of
Nations) & s<fiwsm duans &t sqrear 37 o & “gR® VE T
qifad = oF F § o fF Aifas w7 ¥ 99 ug &1 @l sraaadi
uq glami w7 qfy F3ar & fag ag at qdea aF STHNT ST g A%
fora®t ar &Y @da S =17 F1 qrewifas ScqET a1 SaFr agEar ¥ &
gl & fwar o wa-me wfmfaa <garg .

W WA ¥ deac'w & wigha oF @it qeg @ wAd - ¥

Tl IEHT & wiag ¥ gfww gmaifed F fad A

sz qar efas weteaqear o1 gEEg w9 ¥ weagd fear O
SEF UF ITI AW FY G qed F1 &I qAT g Fafiwa F @0
fagra o1 sfaaeT war ar) Qeggyg faay fF sow @9 8%
qrEMIfAaad ¥ Sicq fRq O, & sqq sqrg soqras gy s a0
qr =T I8 =W F AT IaET F1 qEafad g gy AgaEd |
ol WY 95 fARTAqdT 9t war B um <oy ge w1 fwtar § A0



ey gHrAd it

580 WX gEY 5a¥ g A A fear | sad gl ag fai @t fe
qrafas wafs Fed Scig F 9er Wi € Sead § aF A A qear &Y
wtaan & fafed @4t St ¢ Fee aft ag @ & B afos § @A
arg o1 Famiar § wfe i & e SR g afa 5t 5 s EIL 3 H
Wk gt o, ffmr R e W F A P § e ¥ seu ¥
agn Y fgeat fawa 3 §, a9 ag eez § fr adam s ¥ gum@ar -
¥ grafa gk Qe 9T gf Fraie @ wifgd | dsaw A 6@ aw
ufiw 17 ¥ WAy F 47 A adarr smfas ggfk §1 TR g
sgrd s adar @fes saft fat yenfoat wiv gt &
faafcq v & w9 F X A ANGAr WA Fr § odqafw g dAroad
gt A ARE A FE 1@ ag gL g ¥ WA F 94y
X gd et & § | wifas efr ¥ fafawa sale & g A
g%, gt A1 an B A wgAfaa I% wAg. ged ¥ e U
Serifea g 7 & fZeQ0 O &1 wfgwnd a4 ar & wnfw efe ¥
fafmm auafas NI wafy Akl § 37® qu Aga ¥ Saw @
7§ qegHl AT QE WT 99T FT W EI W W@ A Qe

sgm?” Y gar ¥ & faad aenig ek sl ganh QA 1w
afimfag § 1

o e % foez f 97 & F Vsagw & afafew wa frdt
wgqrey § auear & gt vggdl I w ¥ g ¥ oA war 1
QA efeentat § AT F walks FdT A ol gy sed oF g
efera % T1Y Tl SFEAIEEY 92 7 2@ A9y Ay fawg 5@
sfiear 1 Ap ot § 3feT xw fava Hawr sT § o A
oA FIAEENT A5 QAT W 1 @ aY Iaw 57 Tegrd whe Japsd
F qiiT YFd F1 G AQT @A § 6T 9997 Jeafs wgay san ahmi
st sl gafg IR sfts & sfermy iy oic frendy glisfe =1
Tifles MY w1 A I AR A w0 A e Qsay ;| fAT
TT ¥E 6 G 7= {0l § g9 Fo0 391 @ wa R @2

1 «The comadence between the value of the products and the
quaatily of labour involved in their production |s s:mply lbc most
bi ideal shat has evet !




ERE utfas P w1 gl .
&7 § U AAE mgmiferdl Y fraig 5 amn ar
zaEla gra Y af meaar g il s agi @, aai .
faaw et simfas of fagz aifas zfpdii & 919 & AT @
93T g8% fauq qu &1 afcanas 4 g0 Ay gra gad fgm W
saragifd facaat 21 adi yar asd AzAZ g F1 gfgFI g AY% &0, )
S AT A amT F g F Frafa & adiv & &) qeafag a8 ¢ Al
Sawt gfeeqig gaua: afast of afusi & #ra 2 & ggofs e -
¥ grafrag § 1 agar 9g7 fagz wifas 2 qar zad) @owfes geean 7 .
AT # £q1aF Ager F1 1 93 Frarg w<F 37 fr 9w afiw a1 3 -
AW A FEAAar A1 0% W% fear &, wa gwear a3 fakg wE@ A
g & aar ag gaear fFoaard gy | qar mfas safa gq o T
w1 &7 faifed F<it § fF ama ar gaifoe ma o9 @ faga @
wI@it | dfearz (Bastat) #iX 4% (Carey) & @rueas 9w faar §1°
SAFT 7G a1 & o & 17 arar s @9 oF: #9 g ar e § A%
R JIg A9 F AT AgAr &1 I@r g 1 fewst (Ricardo) 7 5H"T :
AT FY grear 3 91 93 39 AR 9% ag=r f& @rera #Y agdl g% .
AT F AFAR geardy F1 fgear agar gar sar § o dvo Fo (. B..
Say) & 997 w74 F qa7 eHIq ¥ @ AIY argy T@r 97 W@l g __
affT gasr WE YT AEY T a1 Asa A 9w fowal § ¥ e
A1 faswd S eI A Brar sifag a3 ga fosd ax agar 5 Tgd
T FY qfg & qra-arg Qoafaal | sgaeqmam] ud yEarfaar &1 AT ar
AT FAT § a3 Afa®) w1 907 gear gar suar & | Sar fr ga T
a7 73 3% & a9gdt A <X ww-areR ¥ Wi T qfg &Y sfafear % '
a1 faaifa 1Y 8 1 w3 qrons w8 avg qErg gea &4l
1 ¢No economist ever put the twofld aspect of ‘the problem-in-
a clearer light. Laying hold of the eternal opposition . between the
respective standpoints, he emphasizes the difficulties which they pre-
.. Sent to so many minds. Justice would relate distribution to merit,
ut society is indlfferent provided its own necds are satisfled. Society ’
'mply takes account of the market value of these products and .
ervices without ever showing the least concern for their origin OF
fforts which they may originally have involved the weary day of ,
the industrious labourer and the effortless lounge of the lazy capita- -
list being similarly rewarded. Rodbertus’s great merit was to sep-
rate this truth from the other issues so frequently confused with it

in the writing of the carlier eccnosnists and to bring it clearly befor .
the notice of his fellow écoromists.” = —Gide ‘& Rist : Ibide, P. 426.




T FARUL itz

WY, R Fed @ § WX ag qureg geg foadl #Y wiags awgd
¥ 3O ¥ 5T §1 99 3a% grr Senilfad wear ¥ af Dav 3w 9w
A0Ar LY g § A0 sad waalfe ¥ 9 @ aer vad asa ¥
EA-NGT & &Y AaF § 1 ¥ AT ai @t arder (Lassalle)
% 91 fand (Brazen Law) g%T I |

oty Fraw £ izl 127 FQ@ 57 A ag may @ F ag @

SeifsT o oF afeany 4T 47 @1 & O WAy GO T@ W
sedT ¥ &g sefed & Fe afa gra s 37 0f g arn g e

 fF g @A A 3fT T arg-aie g # ofenas §)

aifaw aet {Economic Crisis) ¥ savear ¥ &t Vs .

¥Ry @ wwrg w wgT frar o SEUIF IRGAY FT AT I @9T
T 4330 gar g g aw On ag GIAIFAE dra £ g amar 7 g g qan
“qe g A ) efaE eI o A F 99 agag 7 waifaa &)
FE¥ § iy gy §F o @ 1 afeT gares b affr @il & e
¥ iy aeglr @ ams s frafag s R g0 QeadE &
WAIFATT &7 Feqpaa Ay afg wie e far &, afesy wr fear frar
M g AR W ag afF AT A ga et F Ry W faT s @
FARA-ET ¥ A gt & 1 @ 7w ¥ Afg-s@a (Over-production)
1 gwe & sreg wiew dve Iafefaa gy suar § 1 dewE T owilr
wre Fi fggrg feaaisdt & wmias 962 ¥ fagrd ¥ gor & s s
%2 2 sg1eqr FIT F FUIT YINW ¥ § 0F guf A7 9K g% sxar
% (saw1 $mifr e fegand) & w wigaks fawg ¥ feam &
T4 F gugen § v 7@ fagrar faa¥ S7¢ Jeaga ¥ woar aw s g,
F FRET IEX, wGA GeIF “Fordervngen” ¥ & 3 aur 3@d geaw
“ﬁomxe Briefe” # 78 faara = fasfos aes o § i sa fogra
N wdy @ vafn w1 Aaw frg 737 8 1 59 foma A onfgy w3

¥ unt ¥ ga¥ gifells warw o R § 4w vaw mEw deacw

A g b wfaw gy

adnaw g miferdt $1T gmramiag o 3ad faard ¥ wnae |

walg “worgd) =t @g Fraa” (The Iron Law of Wages) &} mamerar
T HRg Frar sirar § wYe afz s maie o) geq oY wA foar g QY
g S At g3 i g sena & ¥ B 1w dae gF a3
§ Pt adt aar whig & awt 9t e sar 3—uaig 978 @

SR A Tagl 4 gear | 5@ aad ¥ 4wz M A=y @y ﬁ T AAF

w0 § | dfeearz ¥ ga gannza W & goly 1 Fegar ¥99 @5 3T §



~

-r‘!wo‘ (C -yl » ¢
3¢ TS B R T A i 1 I~f§";

costp - St e 3 2a mp n g pegp ap : a csen TR
GINEC ST GGRT agd W T of 4 4cr feocageieT mfPonP g4 R0

.
AL R T B R E PR e UEAR S R R G
.
Patgre & ore)owouiww rea Fovge qyss fyogat aberst grer (o1t
fert wa miat s lewt o yilawt g rg fug osrae don ngad (UEH
WA (RTT L0 WYY IO Wil @ wifae d g w0t ardn PP o§ Al 3t
TG IR I R PR TS I S A L AR
§E A Gal a7 art sid rqd wna £ ts Gapet oo ophinnpt 48 0
g1 ulig ol AT B bred dogitr Y6 g 3l A2 2T
.

x ’:
SECIE I SIS LS R LR S RSSO O R O SRAE  1 Gl
A T N Rty o I R TR TI T TE 1 ST ST 1 it
SHES S IR S SRR TN BEORLVE il b 103 of $o3 anpid w0 '”;'.’E“
: X L
ARLHE §1 550 26 40 20 tad 68 apig e garg ot s § PO

AL I L ARG Bl G s i i g £1F A tear
SAE SO g ARG T G T © e A gpitgg Ru AR
Wi 1 AEr 4 an s G {(OeceTuns) ot g Frar g 008
e ale i GiEes i snR S s g s e T 300
qrRERTn fLur g 000 g saaefi 2 e oo 3 A st 7
HEICE G600 61 At w040 2 40 50 2618 ”,{; 3igr sl Qf
UTH ARCAOET @ 000 2 1 e gy i o4 peis atg 3ard ot
afieqr 9 w31 fegor w0 s aaadr adn 2 ag Tt & d
SHIT AT Gl F W i 4 abe safers vasaan 1@l faadl

ERTAAr GOS0 FRAY sow e0m1 0 17 @it 20" (There would be
in any

as much personal frecdom under o system ol this kind W3
other form of socicty)1 AfET mra @t Arq ag g ar@ 1 Wy &L
wlar 3 fe aaor W 5 dvar ae afogeg o meas 3o agh 9T ’f'm
wgeAqa ¥ F5 Qqeaza qadt Prea g% il qa 61 @ ifd
& gr Ay wor wigar afag ag uws famacas w9 (Evolution<®y
Process) ®Y waarar § P et ag shwgrr w1 agir dar 31 WS
& @Al #, oshar fr B fagare @ sfagre Rl 2t oF Aard afad
FT A8 & TN WA AFAAFAT 7 Cazwer 4y waw awear A% 3
A7 geal & T OF TFR F1 AT qawar gwaae il

(And So Ibelieve that sust as history is nothing but a seties 0
compromises, the first preblem that awaits economic science at the

' f



a3 garaae

present moment is that of effecting some kind of a working = .
mise between Jahour, Capital, and property.) 1 ts faqeat $su
WTTo RIT (R. Meyer) ) {0y w9 qv aF ¥ ag faan wzar g fe
“qRy @ gner gmd ww w3fe & alfr qf fww F .
A NE i ale g F safemr aefy 93 maifa g
amifaw 4w ¥ ag IOq el sfage § oafas 29 § avw
ot SifF oo mm WA ¥ enfam g0 fnie @ ot Sife
ayg gmifas g F fafaw egger & Rwd 2 < 20
(The great problem is to help us to pass by a peaceful evolution
from our present system, which is based upen private property in
land and capitdl, to that superior social order which must socceed in
the natural course of history, which will be based upon desert r
the mere ownersbip of wcome, and which is already showing

in various aspects of socisl life, as if st were already on the poi
of coming in to operation.)

Qegd g T ILW AWER famra ¥ aada afae) 27 oF fgear
&1 ar 91T g€ AT F @A gt 8 gk 9o gAY e
aryfe of daifes sfengai somm @3 ) asman 20 ow qr
FgmAFA ams /e ondr angfgraig ¥ dv9 @R A gaaaEr
QAAL ST A T ) Y SAY ¥ IS T AFIT 99 q5aqr § f
Azad@ W WA N aFafs g9 agar 93 s fran @ fcoag
YT B 524 <alts A g5 O FO AT amnar ar 0 T wma @
qig §a¥ ag ) wdva §ar § 5 ag safena wear w9 miaw sghr
# WX & DT 3 1 9g IEET T o wliEnd fw & R @
wdY 3, gafy FEAATT TGS § SuE g g far ar g 1 9ad @
fazara &1 g1 Ja% gy afanfa wsg ¥ @iifie fagra & a9 2
THEF ¥ =1 H, ¢ ueF saar 6 wger 6l § 9afy s awr g,
oY gast 717 fregm W1 13T A 9w & ) Ao 9 oF Rewmas
gl § @l wIWl # QAW A daw Ay 9w ay
& e w1 § sfafrer adh a=ar, 5w w13 fre fairg e grer
aft Aran & A aran § a9r sl o & awerar §) a7 ag®
& 1 avnfaw waqs, 3ea axdt gf Foel ¥ wfafon, 07 ga 92 Fear
gt P @ oA sar § awr fodt T4 waad ¥ g g 3
gt wedt ¥ wady gremidl W At gsifaw 9397 g fadig 77 vy
arar 9T fdT war § Faad &g wa-faarad Wk Sdasar e &
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L sors frdd s sfag

(The State advances, both w mzoimds and etficiency, and its
action, while increasing in scope, wross an intensity as well, The
Stiate in its pacoags from on svelutionaey stags o another presents
us not merely with & ercatsr dovees of complstity, cach function
being to a greater and sroatsr etent discharz:d by soms special-
organ, but alwo with an ancrcniny degeas of harmony. The socisl
organismi, despite thar  ever-inzeaning variation, are placed in
growing depandence upon ovag acthee by being linked to some
central organ. In othze words, the particular grade thata sozial
organism occupics in the urginic icrarchy dereads upon the degree
to which division of Linoue aoel centrabization have been mm.d)

oveed g g an £e geuds oWty anfa s 17 3
aar sqfmaes B TG RO R R g Ui A frAy & 33
MIFAT T 1 @8 AT U SAH0040EY IH 6 Subinind asafa a1 gAIfad
mg & v wedn Gl B agae ) 0 feT o g ag sl
w0 93 fF e a0 fezelt Hasar Usg aneEg & sl
qEd Al |

®IATE A (Ferdinand Lassalle)

@ i uwrz frez (Prof. Gide and Rist) & qsdf #, “add
arfas fagra &1 gz mak faar § s wsn e & @3
#1 sfaqiaa $TT F1 VTIE A F1 99T FF QA7 T 957 31, 769 T
T fa=idd # Naa-afs 9 s wd arda F far gefag an™

AzaE @ &1 wifa a@a { wwarg dgifas faars adl ar wfag
qg GF AT IAIE (qﬁm AT T AIT qAT FIT A oY A7 | I
afew frmafrara & fosr sica & wrai 65 ag #odt gam gfs A

1 “It was his belief that production and distribution could -
only be regarded as social function, and that the breakdown of indi-
vualism implied a need for greater centralization or a greater-.

c of State control. On the other hand, the State Socialists ,

-~ to associate themselves with the radical condemmatwn of

te property and unearned income, both of which are features

todbertur’s teaching.” '
—Gide & Rist : History of Economic Doctrines, P. 432-33.
2 “Rodbertur’s efforts to establish a doctrine of State Socialism
n the firm foundation of a new social theory had already met .
"th 2 certain measure of success, but it was reserved for Lassalle

infuse vitality into these new ideas.”
—Prof. Gide & Rist : History of Economic Doctrines, P. 433




B UL CIECICY

O sfar & Fy gora sfag gan | g fasafrma & 3 “The t
lous Chitd” & amm & fysarg a1 ) frmfaaag fed & Qo ¥ 38
i Wiag (Kard Marx) 51 @ifes swig 93t o1 96 af@iv «
SuY A7 tsve ¥ ¥ qeh wify ¥ afer fmara & ad aifg
a7 ¥y F s wd@ ¥ @] {ste aF IFWwA, 7
. uy wmfgm w1 "eqgd frar 1 @q (s B 98y wad alfagt s
. WA AW g AT F 27w far 1 g g ol d o gy
« 6fagy faaea g (Prussian Liberal Party) ¥ fady § wew
AT ¥ YT AUT FeIA 7 QAT AT g Adraar ® ) qfiw ad
o gmifss § g adda I 9% oF 490 a7 aafed w7 AT
< faur sy T fagz wwdfern woit § sdar wom <} o@ faawr wm
cwifas ww g AT R A asq EEA Foraga @
qif F7 9 fzda? a7 qar ) 99 ¢e%3 ¥ wWda F cqdnfuw
afaw g9 (Universal-German Worl s A it A
ear #Y 0 @ W9 & =Y ¥ vamifas sagdla <&@ (Social
Democratic Party) & &1 % w0 fwar t wiq «dw aoi sfafz &
TR A< 9g= g1 a7 ol 37 @7 § g axg waw gur aor e
SR @ET §3 WIEw 97 155Y 37 38 ad W weNg ¥ uw gy §Y
Rl

g g7 Peaé 7 aix F1d wmd G0 2feg gnod faa
T T g & F RRad W § | g@ NI @ dT 1 Y 51
. g€ w49 (Louis Blauc of Germany) g % IFI7 & 1 g &vuly §
fr afus wdssmar ¥ F0Q@ AT 997 SEawd ¥ afds waf
<GH 99 FT 981 4 AN @ S sl wfemd @ s
Faw won fali o9& geueAly § 1 gav wlafs se% g fid og
m w57 oad we@ W w9Ar Ay ey § 1 e 6
wtaEdY g RagHdY War, G6) uF lsa s 8 tawe @ 9y
arifas fRadl ¥ oF a%e J9F ¥ &7 w@lwr fear g
qE ¥ amgig AR w9 A6ag § §ANar & on 98 dlar aw
R 2@ Y fqEar @1 33 Y Uewig geads wy Afr ¥ fatarg swn
a1 Wiz g H{ER o {F aoifss favm ¥ Qua ) st asfa
TRT Heqr T AW Y £ AT | QR NEF sagifos sfagmt g7
w gwr feadld wufs oy @ wRg fale o IEY @ ulEe ad
UAARF gl 71 @& T AT W GO 91 6 1§ G
WX wr Ay W ol vy 5 tegy B wfe o o own d av



s i fard F g
aifadt 71 ox Frer oY aata i q ¥ sfeafaa 27 A fom &30
qa: arda AT ga% afag $NFg § a7 geddy g 0 qarg 3 A
afla Ft1 58 A T AFT F Aqqr s aadfas ga eafia 7@,
 foraar ag wad aar gy, &1 738 fa9qr o Y g9 v e fkEd
grarar @ad ¥ #wg0 & alfrwl 9 gy a9 Gfag a9 wia”
aqr gAY AR A1 F GG gH 99 #0aq sFgw w@ar @wd Jg
2\ wqq 9= # FRdl ARd &1 W Td faar @ say goar awd
qarg &) W 9T &fa rar Fead & on cadfes o wie qad mins
qqfq uF A1 A4S A% g9t AT sy g weg ggAw ¥ AR
qT IeqI3F I GEATAT FY Y997 F 0L

arge gt 79w gast (Capitalistic Economic System)
w1 22T FAET 91 ) 99T 9 swreY w7 gatfyw wisc <9 ag qaAr

fr g weada erafaal gir sfasy w1 weafys Qe fegr wrar !
g A< gAafa afawt Y a9gd wzm aer § oagd ¥ g fegla”
(The Iron Law of Wages) &} #971a1 § qar g€y sive wqy and &1
qrar azrar Tar & | FA: ggd) 3 wia § afas o w1 900 wrgarfas
gfee & F7 §iar 1T § 1 30 NFR OMardt gifgs gzfy & geadd (O
(seara &1 fAl6FT Q199) 47 (Seq1aq =7 whg araq) F1 Nfgg 59
¥ awer g J@l v QAR waeqr 8 sraigar s gq @éd ki
garar & 59 s99€d1 § SR et fafsgq win g mifcq T @€
FAATA 9 ARG Q1 @ Faa¥F wisx afeqry (®rQt, gaad, mias
dee #f) FAF N GGT TR 09 § 4 waws qofardr afes g
At 1 @ TAF ST Y e 7 weqraw ggwrd afaka,
sfes g, AT FRAIT @7 wer g safsqug el 3 oA
wrguda FATg ) UST I g@de Afy & goeg § 5 B (Frank
Fort) # & 7% &7 1583 31 arfq ¥ e wifinss a & qegqe Wi i
aara B, RISV TEAAT G0 ARAGT §  afeafag fagrg w009 8
7@ faare & FA9% IR 2 9207 fovar § ke gy § worzer 3 wfr O
aq gg #F @ 1T fafga 370 $
e IS & TG avmifers frza gure aga swifaq gar 1 96F

f Gide and Rist 1bid, Page 434,

: te intervention is the one question of principle involved

vl et Ta g . . A
vign. The" '~ tie consideration that has weighed with

re lies < Pt L
” the { ssue of "7 i le which I am about to
! ~Lassalle,

b



U FIIAL e

ru faol w1 fRir aq a4f s sea) g & swug swfa ga, & ag
wfas Qar § fe qa® o senfad que MW Ag@qy § €7 e
9 47 Ay A NE qrEwgTa ad 3 v suad @l aiw a1 AT
S wrwife & qwr 287 D33z T 0w 9T 7 ag Doy N F @
f& ag oot Qvzar 3 gz ¥ 2 fegw daic gr and gaal ang B
IR AT 63T ¥ A7 66 1 gE a1 4 faR e ar D R
A a%g i) ¥ 9a) g F g wasd adt ar QA @ 599 19 g9
wdgsq qlye o &1 IFfaw fear a1 ) ada F afapd gov dfag
(Schulze Dehiz ch, ¥ &% teve i q% afFy ardlas grow O
Qi ag fuererdd 81, w3 aedt 3T WO 7% F o §, fwa
T ggerd g afafaar eqfid $0 ¥ @ba gar gr ) & 4
FATAT Y Fea) ot akg <) axerdy @giar agl fast o

Ut & ofY wg0 a0 & oTerd gwads w1 s fa
Tafga & 1 gawr wg a1 fs g1t qget & aaday w0 ag w99 0
TIT ¥ Faa sfegrd el W safyany ca@ear 81 qRar =1 w
& w0 Tifgy, Faw 94t o ¥ fgawy frg @) awar § oAl gAS
¥ 3 @fed gaia w9 8wl 3fond, &9 9 a3 g
fer 3gf g Y fealt 4 & ag 9T aywaaIT afes Faer uframfady
%537 9v 1Y gagl WS I I A & ANaAw F ufes Aag
g ey o1 wfead z@t 9@y & fag it & wraamfa F sfga
3, warar, gEad, FAAd M N gow w3 gefe e §
By caqeman tifed Fth 9) oF A F@At ) gw wad i e
i 3o 9t 57 973 W1 I RA WI3EE § 1 ag e g
T 51 fabg & faawr €@ wIwife & wog A @gar S@IE
uaty gepfy 4Y g F6Y AO0 D wed wxar g rad A mAaw
97. g 27 foar 33 &1 q@ qT &1

AT G T An-gusA) #Y fafa w1 of qtardy sagear
¥ il A X wyfan wy w1 <9E F B 93 ol fear § W O
Fg § fr 94 i) aarais S1gh S1F Bgf 1R L AGT F TAIEIR
T3 w5 sy iy, water AR FWAED, UG aw &Q
¥ uifag eae sy goar, o 21 TR FI, gOT § wfaF T 8
S/ iy mifz iy qon & Agaqed 719 § 1 %@ wad B oaidw Gy
% 34z apifan ot (Hegal) 7 9357 mgarg sty dhar & i€ s
TR B amsigd 3 @ v ¥ HEO W Qoo w6w-

1 Prof. Gide & Rist ; Ibid, Page 436,




~

A

P30 sifas faard &1 sfol |

AT & gaer war g

AT ¥ aTA UA qATAATE Fv gafq (The Progress of Siate
Socialism after Lassalle) : —<rsq garaara F1 faaiq 37 &Y Y @q
(Lassalle) & sawsrer & & s1eed @1 wiar a1, qaify 968 areafds
e 1 fuatw @dd Fr weg B wrs ad qIra gAr 1 ag (s ¥ Al
% mgeArs (Elseuach) ATAF €417 9T TF FA A g farad usa g

: qra & qreafaw fagral &1 sfaqrad fFar Tan | 59 qEdad F oA

Cgqrer Sy ¥ A, sdaredy, usqifag w A a0 foradl” 4TAT
“(quner), zA1@< (Schmoller), Afwa (Shaffie) qar FIT ('BGCher)
' yge ¥ 1 g7 99 gEedl 7 fAas oF geqra ara fwar- faad g
e frreary (Mauchester Ideas) & fag OF AT wsl
RRaT | T SEATT ¥ & fAArE A eq A1 gF AT qgAqq @A
. warT FRaT ST ST EY q1Ad G913 fafdd 3 Al @ ey T
degr aqar fa% 9T F TFANG AAE dqATHT gIAQA! F aﬁaq;afvﬂ
LFY wieT F% GH 1 gEy, I fagrEl A Aqdy qadfw Frrear<t
- gifas ereT SR HX ¥ 37 $9 dwifas g g Y | S
g e ga® (AT oF @ @) T By A7 arfgq | 98 F4f. & qara-
a1z (Socialism of the Chair) &1 STEd a1 AifF 34 999 g a4-94
qfiads W & SauE  UsA qAIFarg (State Socialism) & A
fazara gaT | )
FRFIA gEAGT B Afg 9 AR WST AR A @ ?“
A 3% FIKF T o 98 qAg sady § fraaE 70 @ ey
(Rodbertus) =X @rder (Lassalle) & Fawt o quepifa® oAl 1
qFL TATF 97 AT | 5T frert & fa=ard & swifaa gl énearyfff*

e & s gAEdl A1 gT FG F YT ASA T GEAHT gfqard @a%

@ A 1 g & wrde 7 afas w5y gar gary a7 faar ¥ TF gzl
aq” =fas g9 (Universal German Workingmen's Associatio?

1 “The formula savours of metaphysics rather than of econ?”
mics. There is striking similarity between it and the formula ;mplo'
yed by Hegel, the philosopher. Lassalle was really a disciple .
Hegel and Fichte. Through the influence of Lassalle the theories ©
the German idealists came into conflict with the economist’s 40
his incomparable eloquence contributed not a little to the rising Y e
of indignation with which the Manchester ideas cameto be rcg‘”d‘2 :

— Gide & Rist : Ibid, 43637



T qHIRER EEY

F engat & o Frad i sdqar aga wnfaa g§ a fee aemfes
fastreat gier ughaar & frwre # wfaw s gz @ oaf @ faed
FITY WY Sar § §t giaar ¥ AT AT QF 9 o @E g
@ arg alfer efovg ¥ N o g awd gEaT # wfad
ey it oY | 5 Yo # 89 ¢5%% AR gewe ¥ fatwid (Bismark)
¥ Tdfis gl & Freg wda grar 3@¥ ferd, fagldi Al safea
¥ g wifsa gf qar w4 & 97 wh: 9ge a9 (Liberal Party)
T Aardl F1 0a w4 A o0 1 ga) 7w qrewfas gt 7 dfaafes
vaas ¥ fars fgedave (Hudebrand) & Fa=edd &1 it wgur gamg
9T a5 73 §, g7 g7 § and (Mars) ¥ wfasrd frard § sl
SFT AN T qF Ty AT FAaAT g (Social Democratic Party)
Fr Pl Frar aar fawd wrd wA5T 19 Ageagd w4 Frar o o1 aw
ardt ¥ srear At F aut 307 W eary qfEw 3T @ N asla g
@ ar W\ G a1 Y 9g g 9y ) 9§ of 5 wxwrd geaede
F faar 57 gareang & 9T W@ ifkq qdl F ar gwdh
TS GASAIEE ¥ 9@ gwey & guds ¥ 03w aF @@
g 1 3730 qanar fy safedd &1 wider wow wfas afwar? glard
W% Bt Afes gnend § (3 saftena ©F & gAwT I35 SlEA gar
% o ¥ gnem) ¥ gW @ ¥ Y usA F agryar whd 3
Fagamdl {Sismondi), &2 @Ewa (Suint Simon) Jqr Wy FIFNFAY
#t ag wilt war Akdfrar § e @F Tl LA 9T mww
I QR FAngT B ey s § axta amn & firgy eafeal
1 §Y fga o § \ waqy Iz @ ¥ fgm ¥ fag st w1 gwdv
oAET § Al &1 AH-safadr (Labour Contract) £t wuAtSAr w3
gY sy amNaifzar 3 w1 6 qraadly wfosl 51 aer v 4t waac
{Bargaining Capacity) aga +7 ghiy &, w3f% @ gaar ¥ qlafell
F1 Gt T e wga alww oA 3 AT wfAa ¥ wre g
A B0 9 A T 7 gran, gafad faaw fee o W gq M
W § F6t w7 g Fe0 ggar & fagat aRam dr @—g ity
IR WfRF G & D 1 wsw gnIAfEl o f iy femet
4T @ g geay wiard @ 8 wd wiEhe gu emfge
WHETAIF N vy Qdr § Fmi el e waww § o dme
(Wogner) ¥ cfagre % wimit a¢ 9g &g 901 41 wwr@ 4= s 2
#1972} afifeafast qr masnd § 0O T ¥ Afw odaay
19% wreg s & it ¥ Frfesd waar wf 30 foe 1 997 o



RR arfas faard) F1 glagme

% &1 MATAF ST SRR AfE F daweag TS 9 S5 7 F AR
gsfiafaat #7 g'-gaq F37T I 937 H1 frgcarfed HTHT 11 UST FAM-
arfedi 3 Faar B o7 ¥ g7 St e g PSR A faazg 9T
AEEAT 97T 9397 | faaw F graey ¥ g9 farenl & aamn & fadl
awaf, v wIK smw &1 N @mer § mddl 9ET § ¢ W T
sfeaed a1 gaiea Agi wvar =ifen, qaify afTE 31 9AF GfeTd & aad
# gaar qREFR 7aed fagar aifge faay T SRR @’Wﬁfa‘ﬁ
At sfassres araggwaral #t qfa g a¥ |/ q qgedl @, afadl A
3% F18 & HgEE Perfrs frma aifgy g7 FAQIY F FA e
1 gX0F T A AfF WA F ngey aF 7 o AT

7R ¥ Sewiad & geaeq § gaf (Curfol) X M (Mill) ¥
et & wfaw If9a sgcar aqer wed AT gt § ST IR
I AR MFfaw QreAl #7 ggw F@T TS sy fiF srafga & geafad
g\ a% wfafes 91 vaw &1 garmr 9 OoF F@El A A st
Afed it 5 wmIfamId 9afa & gf maar forT®! AT SAFHT gt ¥
FRAAIGEH FT GAINT F FIQ T g1 apar ol

Fg &1 Wl T I gared § ysg TAEGE FY gigAra asadl
agt fasr g3y 1 33 3w & wifasrd aaeg!fadl & AT FHISEAR #
FE AIAEAT FY | gay, 3@ g ¥ fafweq g I Afal
1z fagral ¥ afqares § o gr ¥ fagd 709 U gl a1
mretgar ¥ ufafs $14 gudT qrea g gy 801 | fgg g faameal &1
Awr dgifas e ¥ frad d-ard 9 JoA1 g e gaw
T gaa Agk @Y | 7 g J|0AT F Y usy guisaifEay Fr a1 awel
e ¢§ a3 Wad gug A7 affafy & ggf W1 TE e &
ST qAINATE 1 asfadt wary wy mael dwd aqs A afa®
gEaar faat

1 “Logically State Socialism must yhdrtake two tasks ;‘Vhi‘:h
are closely connected with one znother, 1B the first place it mus
raise the lower strata of the working class¢S- and in the second place
it must I_’U' a check upan the excessive accgMulation of wealth amo*
ng certain strata of suciety or by certain piembers of the propcrlied
classes.” —\Vagper.
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ARATE
{Haniim)

STUrst —giedadd fositnin $1 grg sAnd aand ¥
w4 757 1 f448 533 3tie ol Mafie ared (Kanl Hewnnch
M) g€t 36¢ erq tev L pe sTaed (Fircdnh Lagels) it diad.
wi (sweng oo i g gfe At simifis § fead sdami, .
G, B30y WY gaviy & wdal [egent s axdy d rwd i ¥
2542 £l 4 AT (Kaundy), Manttssd (Row Luxemburg)
alex {Lewiay &Y tafag (Stalin) 463 3 0S4 G F & (ofiwer
tgl & W3¢ fewee v 444, mifasy 54 Qe Qe g wndud Gaona
&1 sue fean 3y wys, sndad lsaena dstiie 0w
wiepfes wfys § o g sivfad fagedt B apgfien
€1 {1 stueg quges § o fe fart § amar ot gl 8 wlas ad
iy gecr ok gy 3 spdad fwrvan O DT and s
DIGIUFER TR A GRS EARAL LTI B (R T ES
vt g afeafst fean on e @ dsuee ¥ fagifad)  fug g
as ag ¥ {e quind [vaeet 4 el wifds Quieat w1 qfeay
fext 3 aaar 3n elve aitgfes ul & g dalie (e ger
fear 30

it w1 4o 2wk (mls it 1) ¥ T (Teever) aw
= qv a6 3380 (Jew) nlare & garats 301 wef four Qg
{Boan), af 14 (Beslin) @¥¢ 2a1 (Jena) fusafagiadl i sieq o) 4
Fast’s qruq ag o Tar1Taq ngr QT g A 1g 0F daw gmsrea
“Rhenish Tomes™ €1 HEULE 4T 035 4 576 4 400 ST wlfazrdy
€34 TLI95 A7 706 AHIST T 6T 96 ufww i gy fga-feas
&4 AL 0 (a6} 0 AYEIT FIO AT GHNI-TT AR 6T fasr aat
WY R €1 i) wre qfur Qg i adar F1ar ey agt 9¢
3ud 71927 (Provdhon) Wt €3z (Cabet) iz g wlt gy e
41534 (Salat Siman) QYT wied qfigT (Chatles Fourier) ¥ faans¥
ST UIFRA 4T g GUC KT gar 1 8 teve ) Wy & Naa #,
Taad o mad % ofeq g fans, g0 ad) alwg w3 q¢ wwd oy



Y sifas fasrd &1 sfagra

O 3 @ faewifa &< @A war st o9 ag snds § <@y @) e
HAIAT AT 1T 7} 31T f5ar 1 ¥ 91T {ssy § wEg ey |1 5|

“gafr s’ Cseaigiaar” (International) Tin% ¥ w1 9fdg
geqrys AR ATTF 91 9 6037 ¥ 2583 3R Lewx ¥ g H AT
gAfeaT T & gaa ¥ 97 1 g9 #T fear ar, qafy ag qov wf
g=dY axfa (Bakunin) %Y a3g uF wra wifawsid adf ar @k aid
(Lassalle)®Y a¥g 9171 &1 sifez fraffag sifasrdy sy adiari 48
fasiasx oo faardl, sr9eT Y avg s swiame) a5, oF 7 aq
Ffgw dwfa &1 oF safw a1 1

qid gIr WA 5g@ a9 “qrg s (Dis Kapital) & fw
¥aa a7 A 9 SNGT w1 § Qe ko wwifha g qiar ur aqr
Y NI SEAT PR AT G {55y WK Leey § ¢ foag F aig § 9%
faa 6T T | IqF 770 FT 9vgr w7 ifs fafwer sl o R4
gad fasa AT g Imd I aar 9ar ) gg geaw T I
garedl @ (A &1 #weafas swifaq foar  Aiad £ a7 g@d-
o« F AP F QT T A=A Y Geqraar’ (Introduction 10
Critique of Hegel's Philosophy of Rights) “‘gzgfazex 1 ﬁmaar
§ideT #F UF FAraiaar” (The Povérty ‘of Philosophy—-a Criti¢ism
of Proiidhot) “‘aa= fafiaa & g3+ 9¥ arafag” (Discoursé upon fh‘
question of Free Exchange), “USfaE Ageaaear #Y wA=ar -
gfa” (A Coutribution to the Critique of Polijtical Economy), qar
sgarerarel  aygar 9x” (The ‘Communist Mainfesto) #:ifg qr wfas
faareara & sfagre ¥ 999 e @ € o

ag OF AE-f99R w1 9jA W g B oqar wid qA139 B9 g
aifedl & Sarfaa g ok afe ke gar A ar fFa avaraw ! B
eqca '@q .a.%'ar ar Hﬁra f$ rnqer 93 sna'ar-'f %‘r fa%ntqm I WW

GFT AHET § srqua gAT 3% amr
fam _ ar zfm afafks a@g qz___/

. 1 “Althouh Marx was one of the founders and duectopﬂl
the famous associotion known us the *““International’ which was (k2
terror of cv’er'y Européan Government between 1863 aad 1172, ke
was Hot & ‘meéré revolutionary like his rival Bakunin, nor was ke
£ ribune of the people like Lassalle. He was e.ssenm}lji

., un cllectionate father, like Prodiuho’n an mdcfdll’“‘
, and & man of great intellectual culture.”
—Gide and Rist, Ibid, P. 5%
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haes w1 T aRIRG A7 797 97 gafy ag fafma &7 ¥ A wgrar
asar fs e ¥ Prand ¥ Prore & dfwes & frgar wor war fear o
AT & § 37 T ¥ gFar § & qug . g 9 gwwaardt
sz, U (Hegelianism), wifasarz (Materialism), s9aifiraT-
T (Utilarianism), srfas gamae ® sl & #fawd
faardl %1 3T 937 a1 1 45 93% 9wt Al ge g 2 uwhe s@
¥ dmfrs e gaq fear 1 wa- g AR &7 B oy 91 wwar 2
& w9 feardy & afaqRa & Aiad § qddt &7 wafed fawary (Ger-
maun Philosophy), wieleY wMfasaiz Wi Tavs 3 aadfes adeawar
1 qF T @VAT a% 90 faar § 1 5o iy O Foew aar wvo ¥ &t
Bz 5 /19 wad 1E 0w franw 7@ a1 ufig @7 @ s
SRY AT aa-aw Frat gy arplt Y oefag 39 I Qar gee dwifas
W&y ga frar B ¥ wifas faaroare & shgra 9 wfadls =g 798
w0 miad ¥ ARats =7 91 ufate g & gl (Theories of Sur-
plas Labour and Surphus Value) 97 qUREWl o=t wq forg
{Adam Smith) s Fesraf (Ricardo) & geu-foqra 1< e fagra
sl g d 1 aea § qad o frArarr 92 o S el
wifas w3 uadfas afcfeafas) o« gwig 981 ur 1 &) TEAT ¥
87 1e¥s ¥ “megfiee deg@)” (Communist Monifesto) MA%F wq
T AT A aar L=k¥ ¥ sty sfiw 997 {Ioteroational Work-
oen’s Agsociation) FY TIFAT H |
g @ wavg fadwarg (General Characteristics of
Marxlsm)—wradarg 5t @ura ey frE § —
(o) adaan, wadarz Ay st @ dmfe @ogaR @
s 931 F@ Fr 2T ST & 1 AR {O=RI0E w9F garaarg et
F wovar o¥T Faw vy wigal & 995 ¥ f oofed sorag =gy
sfig FHT R & va d] AT ¥ WERT & 3y dmh g
Feg B § 1 aasqifkad) ©F ©F wiawar 99 Sher G o agr At
¥E mol § Fgdamgew ¥ oms ¥ ouaew Rawe o d g ag
g;:; ¥ fad w<ar § faat A wfas few o wfe Karg
1
vqfc ag 3 Fs madardl sigfas fasi Y o wragr war
3 e ga¥w qdafedl ¥ efedlw )t wnn smfesa s & ufus
fzz &1 q faar ¥ Y welg ady frar @ &% adadt fagrs
1. Prof. Gide & Rist : {bid, Page 453.




3% mitas frard &1 563

q: ¥ ¥ frewifua #% faar war sk w7 ag gade § @ A 99
AAT A9 aq agl sada frar | Q¢ i Qeey #§ AEd A 5g @ w6
“qafy wag” “mrzigtaar” (Iaternational) T1AF ¥ &1 Af6a
dearaF Wz fATaF a1 g d@reT ¥ tegd MK (ewx F A H XAF
FAfET AR & gad § wa s g9 F< fzar ar, quifc ag A Srfﬁ-
g7dY 9xfaw (Bakunin) #Y avg ur arg @ifawrd agi ar A A9
(Lassalle)®Y @<g sivar &1 wifgg fraifag sfasrd o agiari %@
fadtasz o faardf, s9eT oY avg ur gwamE oqs, oF g ad
Aifgw degla &1 oF safw ar 1 N
wiad grer 97 wyE 3w “qrg Hfazar’ (Dis Kapital) § (188

Faq TAW A & gaF Nad 19 ¥ Qags GHIHT & quar 47 qdl G
&Y I SR G F AT A 155Y WK Qe ¥ § foag & §aIq ¥ 95
forar fovg T 1 3@ T w1 Ay uw f fafwa ol @ NG ©
SuF fasy Fieedt FIX GFfaq SVATAG 911 &9 EEF A é?ﬂ?jﬁ"f
Fatsdr &Y fasen & searfas swifad foar &g & 579 gfﬁ“
‘R & Afasrdd & WA F A=A F geqrgar” (Introdyction 10 &
Critique of Hegel's Philosophy of Rights) “agjamiexr &1 .ﬁr%f,ﬁ_f_'
9T FY @ sraraar” (The Poverty ‘of Philosophy—a 'Criliéiffl‘:.
of Protidhoh) “eaa= fafirda & w7 < aratare” (Discourse updi the
question of Free Exchange), “XIsdfas wgsageqr v AT § Iljl"‘f',
34" (A Coutribution to thie €ritiqué 'of Political Economy), ¥4I
G v 95 (The Communist Mainfesto) mifs ¥t 7%
fagreen<r & Sfagra & 9@ €907 w@dt & @ .
ag oF A1a-fAa F1 939 Wi g B qar @i AEg B aar-

Fifed & swifaa gar AR afe swinfad gar @Ay faq @wras ! %
e €T ¥ Fr o wwar § fr drad 9% qdgT &1 famreq w1 09
GET AT 1 ERT M weEd ork ¥ w2 0 widd gafgw gmeaifcdh
finT g § gwifaa gav o1 1 ga% Al wag a3 9E9E gt
1 “Althouh Marx was one of the founders and direcmf?.p.f

thé fainous associotion known as thé “International” which was the
terror 'of cvery Furopean Government between 1863 aad 1172,.1%?
\as Hot & mere revolutionary like his rival Bakunin, nor Wwashé?
famous tribine of the people like Lassalle. He was essentiallyd

a2 stodent, an effectionate father, like Prodiho’n an indefatigabld
traveller, and @ man of great intellectual culture,”

—Gide and Rist, Ibid, P. #5%
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gfase &1 3t agerged wwa ger a1 qafy ag ffas w1 & A g ar
a%ar fr avd & fand & Prarg & Qfwse ¥ fear o war fear o
TS §Y § 37 wgF 51 g%ar § i w1 [AIRara 97 qeraad
s, e (Hegelanism), Wifaware (Materialism), Svaifirar-
AT (Vtltadanism), siefens wwmalg s ad & wfawd
faari 51 9019 9g a1 1 @ AN 96 Frat gr AT N ook ad
% daife erey g3 Pear 1 na: ag fafma w1 ¥ sgromasar §
B & (i<l & sfaga @ e § wd A gafea et (Ger-
man Philosophy), wfiteY Yfamarg vl gdve 3 usdifas Adeagear
& F 73 Ay aF g faw & 1 AYe e o few oar wYo Y w1
B ¢ 5 w1d w34 01§ aYfes Pranee Ay o1 afyg 9ed @ awd
IR R gA.ax faad gy awgHl Y oefaa O 9 Qa1 e dmfas
Q¥ xa frar iy § wifas B & shigg ) sfadts aeg g
w6 q13d ¥ ufts A7 91T 9flF 95 ¥ fogel (Theories of Sur-
Plas Labour and Surplus Value) 93 e fasraat wew fme
fAdam Smith) w1t FeBIFF (Ricardo) & yea-fagiaa Wik g fegr
R ufzgg 3 wea i Ird &Y fargrr 9y a4 W @Ry
WE €& wwifes afifafdl s0 0 gara gg1 ar o gt soEEy 98y
& {a¥s 7 “Frgfier e’ (Communist Monifesto) ATaF w70
F Al A a41 §58% § “grwa 7w 99" (International Work-
men’s Association) %V €&T9AT &Y |

Her w marg fafemyg (Geaeral Characterisucs of
Masxlsm)—aragars 3t qom faimnd fedes § =—

(w) gdaaw, madag w9t T @ o gaar st
GF 9817 T FT 20ar SLGT § 1| AEAIE AT 9o¥ garEr
X g Wi daw wvr wiaal A1 90w 7 f wwife Fow A wawy
aftg T oftar ¥ qaT Wit amwars & weggg ¥ 3 darfre e
Tegd B § | areaifdt Y oF whiiet ew whad e 7 agar Bt
¥® B § fead wiega ¥ oW 3 v &g oA d awr S
g;féﬁ ARfaT 1 § faead B sonfas faee o sgfo feard

!

“afary ag § B aradand) siphas fadl Y o5 @ @@
§ e co¥ qdafadt 3 elea 31 wian ssifasa efedg ¥ wlo
F%z 3 | 39 faw @ A wdg A8 Fear a1 awar . s fegvs
1 Praf. Gide & Rist : 1bid, Page 453,







AR 39

wEfew fraw &1 frre qowaarndt sdmfet ¥ mEhs faw gl
PRy A @i § 1 fewEl @ awg @ e A o wed Raaredl &
Sfasten & wraraw (Abstract) dt R wamEr §1 A fEre
WA F T quIEER fEa $ 39 ST R e 58
WS A Q) wind A g grar w1 afar sgae g
S FU § I qoruai ¥ onfg Qa3 wad ¥ aedt geaw B
M7 024 feag 31 geaw gl 91 gsaf” (TheWealth of Nations) &
T F wgeT “arg #feEa (Das Kapital) wa@r & 1 g6t 5&1< daf@en
(Libriola) & #gr § s *arw #fzar garaars 3 seaar aF ¥
Y33 qeqn St F wdrmrer w1 379gIR & (Das-kapital instead of
being the prolugue to the communal critique, is simply the epilogue
of bourgeois cconomics.) 1§t (Sorel) F1 +ff Fq1 § e “EdAIZ
T T Frevas fagra #F wiar dadeat fogra w1 ufas aode &7
(Marxism is really much more akin to the Manchester docinine than
to the Utopian.)
ARHATZ 7 39 salwna adarfeas o gaar s g ot fe wor
i 5y 9O wgar GAWA i waed §, 0 Faw usifaE adsageat
Sufy afirgs e framr §, afew ag gfmz & 3g St ama wgaw &1
Frmmaar s & Va3 9@ F1d ¥ afy 937 @A wsE F@r § N5
Y Q@ fear § awr wad gro Srgfawa & A A A F wa feg
T A & wfy aga sawar gwz war & 1 afew wadala@ @1 @
wiaferal & @i qm e wogt 9 § 1 RN ag A e asih
Adsagen F wfeas Gant § mofaw waw ) adfas aba wp,
frgwr 5 & wemay ax <@ & W w0 N Qe A a1 ag safg
Wt ENT 0 e Y aw safa ¥ efeardt & our asad Aot ¥ sl
¥ Rt ¥ ) i ada 7% @It WY TP 7@ A 9 IR fear
s safery awafis Wi sifgmaane mafrs o & feat e §
I wwilas arer #Y fFafr wda e Ao A @ e e
Bl 1 gty Aradard fawes goF B ) @ A f e
FE A A Y
() wagadY geszia qEwedT g F @ g ¥ @ faw
fr ag ag (Justice) mYT 7yeT (Fraternity) #Y Rwgar i wwif@a &
T i et gtz & oF Agawd Wi aar fear § 0 ag wizat
* qiur aafawar &Y gur wfaeg ) ghar g N wfis 957 A0
31808 & @l & bl ¥ dwifes Rod Rl 0 sl






i e

i 3t ofig e s ag sm ar g § T el AR fade
%4l ¥ 419 5@ wFIT F Aad 93T § gEaars & g @ afer sfad
g 31 qar & 53 % & gud o1 frdw fear aar ar ) Afea -
afkal ¥ qg Gwd &7 “at-gg (Class War) &t gar & s aanar & 93

= 33 97 9% FAaT WA 9% 9F 05 AT 3 uwAls g wed
AFH

(2) wadarg %1 abw fadaar ggwr mbaFd ST (Revoluti-
o037y Character) § Wify woi Fafgm adqa ¥ &t e g ar )
NHa =1 9z farg 2 o o= @dl 7 quraare 1 eew s,
RN a1 g & adF T A @ Ag A or gt WA e
T, frdagr & frad gy sufanal qr 31X A9GIHT AN ST TS
¥ 39 Madar 1 2g a7 § 5 95wl T A A8 7Y 42
WX 5T 3 ¥R 57 avg areala® gANAE A qIgAr A0 qg Ty
i{‘ﬁ Rl ¥ wifs B weada Tpgnaw ader B ol TEAEr 9@

'

. %% g & wifus frie (Economic Ideas of Karl Marx):i—
¥ A ® g sffie gen wifuw Frare of fagra fedle § :—
() wfartw 2 site mfints gew w1 fagea (Theory of Surplus-
Lﬁboyr and Surplus Value) :—g# fagrs #1 afamika w¢ F1 a9d
I g qarr @1 f fra acg weafaendl 3 ady dasiaeard
T F AW & gy e vgar § « qafy A 1 9g AT oRT A9T
T a1 38if% ey’ qF fawmed (Sismondi), ¥ez Srgaa (Saint Simon),
919 (Proudhon) site waéa (Rodbertus) ¥ el i 3t 7 fee
W7 @ gwar 2, A T awar 1w § foed ad
W% 3 & qwia armifw ar qar 9AF Q9 &1 9 9T %@ @A
T Y qear W13 wew s ur 1 gEd 41 A A T e -
fart & fareg Pl Fafiraa ot sreart & Fasg =1t ral | 3g 98
iy vy § i P g Siew wad § ag 9% Faaem TG § wfE
W Wfiwg, siifs oF qifas e § 91 oF alad 99 31
W wwt § wifes g & frivg ¥ 0o S AT afaqt
S8 Q01 1 7mad A gar v S @ e qEa H1 FICY WA &
I 77 g mafas are Y ) aaft gsw frd (Adam Smith)
8¢ fowrat (Ricarda) ¥ ot ¥t 7 %7 sfawed fwr 90g A W
P 91 Gefirrge % na way, oral A1 7 €@ v 9% w1 7 A






AR . EEY

e gt 3t woqa uA-als ¥ s F AT WTAF AN
HRT ¥ ATl & Son ¥ A SraRan § G9IR g qa aw g
@ e # sr-ufes w1 gea afis A Afawefaig ¥ 3y mAws
qIgAT & g & agae d )

Wi SawT ared ¥ aarar fe afas o1 i fralg ¥ &g ot
7 ) wrEdr it § AT ¥ qg oY 7 wfuw T K g
5 IR FE@T § 1 NG TG T IAFT stfar-Fraty &1 @@ 2o
& aa & qea & qwraT Ag v wfag @ agT 79 RU g
Tawt & wadia wradle o ST A 9% S ¥ g A gar ¥
ofTF Few a1 geiew TXAF §1 @ WGl § ag @y g st & fw
afitw ¥ gt Fag af Aol waEs §9 ¥ g Aifew s ane ¥
T & quac gt ag act (Turgot) 5T feerdl (Ricardo) &1
ae Bear wm wila aeifasa fagre g faad W &
el o shagt snder (Lasaslle)  wagd @1 alg fraw” (Brazen
Law of wages) &% gt 4r ) ma§ 7 I]9WI 5 wfas Tru sarfa g
quieft & wiere § e arar @ W) B 59 ged 1 @A S g aar
afag 3 Fag R g G ateaw 2ar § 9 99 a % ST ¥
TeR wrieil gag & s fad <@y F §g e gar g a9 e
R qatafr A W7 A wew oEr § ) 9 SAg & ggm i
T/ 2T W F g5 & aqaT ged Ay it § safe ah RN
o ¥ qare qm feat oy & 0T @At gedl & A e ¥
“afaF-ge” (Surplus-Value) #1 @mdy §

I el & agare gotaf Afew § g @@ ma Fwar H
WYt 9 Bt v wod w7 gew W w@ § aa 7w 9 o 5 sl
Fa 1€ ey 28t diar 1 wger T W & T F AFT wIA FAgd
¥ awas 3w dar & Jfeq gra W W) @mifE 970aE av Falk 59 0
T wra | g whafees 90 1w Prd @ ¥ afawge W
o T s s o s g5 0 T2

1“The value produced by the labour passcs into the hands
of the capitalist, who disposes of 1t and gives back to the latour
£0ugh 1o pay for the food consumed by him during the time be was,
Producing the commodity. The diiference goes info the capitalisi’s
:::‘;;'* The product is sold as the equivalent af ten hour's 1abour,
Py ak: labourer receives the cquivaleat of five hours onb’-bc:“*.
“m{r“r this as surplus value (Mehrwerth), & term that has become

ingly popular since.” —Gide & Rist, Ibid, P. 56,



. . expressed by a house ? Such a thing, in truth, cannot, €X

EED mifa® faardi &1 zkeE

feafraige mgwe @i A 1 aafr gy sg A d FER 731 far s
qfrar qea @ ©F A gur AT 3Ta ger (Value in use) @
daeg § Saa ady ow qwafas fatos @ afeT oard Iaifagt
fafana seq (Value in Exchange) @Y sqraar %1 & &9 quicd 31 &
Fifs fafang ®Y gars fear 6 §g a9 acF AT g aaia fafaaiad
qeqal & dYa garaar 41 gz A fafsa 51 e ifs Iqgifrar #F
qfcarr 74Y 3 adife saaiftan ¥y adr geaa agg H fea fad gt & !
Frfanfaa aegAt  fafga @@ acT ar U eaw  9gad Ad w1 qIAT 7
&t qfcqa 3 39 SHIC AT A5 w0 qed I fafza amadld A9 7l
qrar ¥ A< 3 e fafra aegat & ow gea @ faaar zifat
qré st & aRife fabwa asgdi o Feta & iy 49 w7 mare ¥t e
firer 21 & 1 g4 I 87 aegl # fafga @ @ ar 7O AT &
fagd war< g3 AEg asg o1 geq faatwm s [gar Fl b

= q1d @1 qCErFy ga fREl FRar & I Faara & S&-
ww ¥ T Ay § ot o afafea Qo =oE FIT F yigap A ¥
Seared & Fafwa geT qar gur ? 4g o 9 & A IqAT P cekl
genifeq a&g FIST AT A0 AT FG Y 447 7 AT a7 59 a8 N
gAY ar gelafy 9 A ®1 areafaw e T 350 A Ag &9 qE ¥
[T F UL @ | gad N afaw A EY & wergd 2 & sdr &
fr wg wwa & sfafafoa Fwxar § o 5 geafa aaT s-afe ¥
Sq@er § WaT FI@T ¥ W genafa 9@ awg H AGAT TGN Al
% T ATUHIT T@AT 3 1 S0 qeq Y g g faifed g
a<g o oea fafawa ana awgal &1 g freifa grar g | graa ® ¢
sl a1 ardfs m uw g @ wifd § S e g
SeTaT ¥ 3g wEawEs a0 & ged) ¥ faaifa dar g ¥ gFIT @
sfaF T 2fy § wa-afs oF q8g FT €T TgQ T A & iy i 98
qEqar g | qfeqAd: ST A7 AFAGI-TT 9 JIAT g--aafs A efy @
su-ufs ¥ seata 9EF! €@ F1 gASargd Aaar qHw % faafg ¥
g S & ) etz ¥ 3 9y @ra a1 gs fafdEed A i

1 “We say 5 beds=1 house. What is. that equal somethiog:
that common substance, which admits of the value of the beds be")‘i
ist, s@
Aristotle. And why not ? Compared with the beds the boust
does represent something equal to them, in so far as it represents W at
is really equal, both in the beds and the house. And that is huma?
labour.” — Das Kapital, P-<”
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SRTET QY &1 woq@ aw-afs ¥ e F I WI9EEE 29-gug
it & @l & sovm ¥ fd e 3 aqaTc e qeat w3
§® ot & sw-afis 31 qeg afis @ Afaerfaly & 3 anaw
BT ¥ 5 & aaac d )"
I FaFT A ¥ qarm o afis 4 Afawr falg ¥ g faad
T &Y wramear g § araT ¥ 9 9% W@ afus gea 9 aeger
FT I F@AT § ¢ ITAG SArg@ ¥ Iawr Dfawr-faiz w1 gew 1o
TR ¥ a7 § qeq & a€raT ag g wfig 1wy T v g merg
30T & st wradly aw gTNeT 7Y of aRgel & g9 B g F
T qea @ gmies Fwar &1 @ wICUr ¥ ag @p @ onar 2 e
A & vt wovd wf Awgdd oaas w9 § gaa) s oA v
T & quaT At a3 ava (Turgot) WX feamsl (Ricardo) @1
S fear agr gy amfass fogra & fagsy mist ¥
SAFR g sfraedt wda (Lasaslle) § gzl w1 alg Faw™ (Brazen
Law of wages) %t war @ 1 mag ¥ q@rt % afies i Sefia 59
$Afa & wlerre i sa arar & oY F €0 gea &1 weTy war § aar
A% ) G goAr geq @ SYaraT Tar @ ) FR S AT F SeneA A
SUR wrdd g & wewda Af @ F 27 wrAwes gar g e W
SR qdtefa &Y S F war wwar 3 ) I I0EW F wgC A
W’ O § g7 & aa< geq ¥ A widt @ qals afiw Y wr %
W E U e fe rar g0 QA gedl & wax el wed A
“afats-aeg” (Surplus-Vatue) 3 gaidt § 1*
S WHIT A & wgare gk afee & cg vt @ wur §
WY 3% Baw giw ask w1 gEw war w § a9 e G wel w0 oI5k
P ¢ 70 75 g 1 wga wiw W & OuA § afe wwl qagd
TUTT %37 Jq & JfwT a1y o # gafa 9% 38 w93 6y g
T WA @ wfaftes ol W oAw fAd T B WG 6
SR foar a1 v § wx faak fiy ulEw £ 4 Ag o me ¥
o m:c“ﬂm valuc produced by the labour passcs into the huals
cnough :lopualm, who disposes of it and 45"‘? 'bucL to the Latour
Pay for the faod consumed by him during he time ke was
Producing (he commodity. The duference goes into the eapatalat’s
‘l::l:;t, The product 15 sold as the equiralent af ten lmu::s Labour,
‘Puk:olﬁg?m rectives the equivaleat of fie hours O:}'h::::
Ciceeding iS ay surpl.us \:luc (Mchraerth), a lex'm l.bal ; M' PPN
$'Y popular since. —=Gide & Rust, 1w, g
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avg f& w falmg aua e s e fedfen §e
L S S EHEC IS £ R e €5 SR BRI S A L L R ©
JATET & & AT 45 & qedl 5 e Joe 2
afas a1 g § aq-afw ws qe7 w1 asg gge ofT adl h
geqar & 1 sfeuma: 38F0 99 aaq o 1 ar §oo@nE *7' EE
ar-afs & wadd 3aw W @ gisand ger afiw § A
FEET A1 & 1 A% iy F g sy arg o0 g fffed AT
thing

1 We say 5 beds==1 house. What is that equal somet2t

that common substance, which admits of the value of the beds bclﬂ%

- expressed by a house 2 Such a taing, in truth, cannot, exish 5-‘-‘:

Aristotle. And why not ? Compared with the beds the hO¥

does represent something equal to them, in so far as it represents whs

is really equal, both in the beds ard the house. And thatis humiﬂ
labour.” —Das Kapital P-?
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wawE g1 g1 wagd yr-afs ¥ S@ieq T §g 9EESF AN
e ¥ Grl ¥ oad ¥ fy SRS SIN @ 9Er KL
T8t ol & smafe W g AfT @ @femfialy ¥ 23 ARwE
qugAl & g F aga

ATt qawT A ¥ aqar i al 9y firaly & g foad
e %% wragawar i § AT TG gad 7= ofes T N Ecit
TR FET & 1 ST INGET § IRy fasr-frafg &1 77 e
Wk ¥ a% ¥ qFd & aoa ag g afig Tl agd &4 NI 1 WA
it WA HAdE SO 4t af agel B g #gEe E
wfay geq &1 IWET F@F %1 Tg @ ¥ ag W gromar g i
wfi & g0 H9TE 78 HUgl v w¢ & gt AT & gl ¥
g & quaw gty g awd (Turgot) dR frwrat (Ricardo) &1
sroq Gy @ G smfesa feara fager AT ¥
qaErET od SRt s (Lasasile) ¥ st 1 ol Pt {Brazen
Law of wages) 9t @t &t 1 158 & Farar fs afs @ Fenifad ged
gofiafr & wiwTe A w90 arar § At 5 g gea w1 ST Fo & g
s R e Sl 0T & SRR G ot fin g aeg w0 ¥
TaRY R AT F WA N @ g wrwew g 0T
e goltafr W S N S AR v gwigwy § 9P Iafed
g T T & A7 ¥ TUTTIT FAD an § wafe wfe FAFEF
& U qe AT A VW Dl yedl F om # mad ¥
ngfate-qea” (Surplus-Value) =t dandt § ¢
& SHIC A ¥ 97 gl wfns 3 qg g w1 FUA H
st w8 3 19 R TGT W FQ L qar gy qiq o 9%
fay 1% e T QT 1 IR T WA Y g iy s W a7
& qoae 91 AT § 9767 9T TR R quifg qq 75 s 3 79 0
gy wHr L wfafees 990 1 9% Tk @y § giegd ©
aeqvey B r <@t & SRS B wfiw g 0 iy qror, wred ¥

T T
1 *The value produced by the I T T
of the capitalist, who disposes of it andb:;:;‘"ss“ into t.hv B
enough to pay for the food consumed by hig gy, .back to e
producing the commodity. The difference guun.ng the bme f
pocket, The product is 5018 as the cquivalen nfmm the ?.,='
but the labourcr receIves the equivaleny of ten hout’s
speaks of this a8 surplus value (Mghmmh)

exceedingly popular since .

fve hours oal;
3 term that
~Gide & Rist,



IR wifaw faardl st sfag

3y vgfalF =@ (Surplus Labour) &) d=r &t & 1* 59 avg A4 ¥
mRar, «dsafa os frane § s faaar sifis a3 @ w9 F%@0 §
ag gaar & =fas Wer ar srar § (The Capitalist is a vampire
which thrives upon the blood of others and becomes stouter and
broader the more blood it gets.),

gt ax fralfaaifeal (Physiocrats) o1z wiad & “qfady” dqa!
IEEIEY % TIAL HI qAHIAT B af‘qa s qgar g 1 Fratelal 0 3q 4
ﬁﬁ@ SRt (Produit Net) waar wReXs ait 2 & 9% ¥ aa
fm wiad 3 {arugare 9g afeds aw gt ox a1 533§ q G
Diay gfHg IeEa F gt @At § wea dar 30 gay seR PaiaqlEid
ﬁﬂiﬂmt ag wials wwr Y wylz &1 araq ar, saff @ T <1
AW aargr #4106 38 & gra Jefa wfas #1 e FELE

7z @wraifas § fe gsiafa & Fga ga wfads gew & gEFH
gfys 730 § & aifF sasr ary o afugrfas & 9% | grag 3 aqmll
f5 30 IR Y QU FE F g (ool faraw @ adFt I FIAE

%I—-:
(%) v aQar sfatd—an ¥ uedi @) gear agn B g S
e foq o wawwa ek sear &1 afy wuda 9@l B (o F
T IR FE (RAF € QY ag winifaw ¢ N 5 owlads 9w Foowl
#Y FEAF L T AGHT 9 g WG | Ak ¥ aqrar O geares g §
g W &1 gafy el wrga ¥ 99 § 37 51 il awd 7 a0
fifia F7 & 37 arew 32 fegr @ sk 39 A gad wfks gew A
< 7 33 far T Wa 91 § 1 wifea g AgQa Faw difaa q90
¥, HITATH] 9T .91 3
(=) g@er adsr %Tﬁm F Aeifasr F 3 wiFaAs A F
ot FF Hem R &% 5T 31 afz qg gear L ¥ fresT 3 @ e
gg @ifas § fo gl &1 afids a7 4 ¥ agax e @
1 «“Thus the capitalist gets ten “hour’s labour aut of the work-
map apd only pays him for ﬁvc the other five hour costing him
nothmg at all. Durma the first five hours the workmen produce
the equivalent of his wages, but after the ends of the fifth hours be
is warking for nothing. The labour of this extra number of haurs
during which the surplus value is being produced, and for which

the worker receives nothing, Marx culls surplus lsbour.”
Gide & Rist : 1hid, P. 456.
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AR FEYY

TN | g g WAE gast A1 q@ar ¥ gra a1 Nawdfaaigs
W k) gy @asag Wy o adds § Afs sgmifar s
T g £ amaha qavy a9 ok §1 agar golvlr e ssen
Wil @ feadi ) g qx aar a¢ s@ N § wifs e gar ged
1 Wmr WA b T T A AREEA QA @1 g ey
& 1 s olg efvaw ¥ Fraw § weafag sept 3 qNeRe) A
W Sl 7Y 7ga vy A fRar g
_nnd b efitr—an 07 afits—gea 9 afaa s Tt
¥ xE aqreafus wifuwar xoaea i fifge § f5 7g WA E
wiaa war § Fs ufas o1 Ao 90 o1 ¥ e a<g fear amt g o
0%t g wy a1y § faawr fr 9g wiawrd 8, ag Adf g @ IR
5 39nfr 7 sawr ey frar &1 99 9gF W oY 0F IfRF A
NI gl vwk A e (et ger far g1 gl ¥ AF
Nt o frdwg fAw w1 ¥ T g s qurT gen F fafrs
YeaT g fogy mar g1 faq gq RN OF Wk AW AT @I
P ofcgm gea gt @ awar | wfis geREE e
w33 sfcar $ gweg & iy 9ot fad sasr 9T A § gl
FANE, wewd ¢ wgar § | 5AT 36 A% a0 ¥ wf@ § A
§ il faewreg o wrens salfis gar § o fr ag amarg 5 97 g
A% UF o1 5 wxar § o 47 oF G ARG A0 ¥T R § wE gy
w5 ufis § faud e ot fafga 459 @ afds g G @ @ @
T ATy S amarg AR dwrfy aE A wrE
a3 3% Mmbay e wr e § 7 ag Tegd F oF frle gEr @
WM 4 wafr war 1@ 393 &1 @sggae wEs{ Har )
SR ag glar § v Afs wgd) ar s A9t AT T S @
) e Wl ag 9a fra 9t g Freaga g g A FE fem s
3 B qn3 i 3w g g e
A1 & v wfiiy gea ¥ fagra A g E ST G AT G-
B2 fsar 3 4 qaqy xa 5ot & wad & g ot arAfe FEI SR
N WIAT § | argd § qarar fv wed 7T G AW F NS
T 1 fafrwg zeg & qrer fed oy anr ad ¥ o 1 I e
:1;‘”75 ai: afuw gewfats W A ¥ g I A IE@ LEed
'

AR 3 g A @ & favag fear 1 sgd g ALD
Mumy 3 B e
1 Prof. Gide & Rust 7 History of Economic Doctripes, P. 45758



EEL mfas faaidi & sfagd

Hagdl & =1 0 qgaqr yeasr arg-aneedt F 1 i ufas qifs qagenr
stfaq <ad &1 w0 w3 1 AT wdafeadl & gk aagd s (Wag-
es Fuud) #3 % O%137 srafw wiad 7 28 qfeafaq g« (Variable Caph-
tal) Fr G0 &Y 1 3@ gFC Y QA afs G w9 § gaET §Ong A
agl ad ar + ag 9g Fiq & SifE s@q gafag 27§z 99K Fl
qofY S a7 F SeqEw B i 37 wda AR mfs & gfd 85
SA §T ¥ I F qAIT FIEG@Y §, 1 Ar3F 7 feag gofy  (Constant
Capital) &Y =1 &Y £ 1 ga% wmT F7 ot Fagsr 47 g J41 T
sar AfAE qea ar ecqfa agl sy | gz a1 garga: 98 49 ¥
JUET FI IRAGA GV § NFE Sea18q F1 § qg7a qaeq ged &1 4
& 1 ag feaw st Y g7 F7 Se9ET & q9r g9 g4 TR SR i
TG, TUIAT 3% SenaT § A% 9 ¥ 43 ¥ faglfea dar 31 3§ T4
fYad Seqrga & a1 Q7 S5 WA F SAGT FY a@aq  qlHA @ A
4497 5% faedx § 993@ A9 A quqd F1 gfeafag fear Qg 41T
are § QA S1er @0 wifey | afET gad A8 wfke g ar ) w9
aiferal 7 3% geg-gra (Depreciation) Ht dar §F § %X gIT@ 9 I
&t Sral § 5 qea-gre fadl Y ez o @ S geaifag g $39r
waea ag gofalfa ¥ fiq #§ § 5 ag Rax-qgo =Y ayar ofafa gt
% Afas aar% FT 919 FR F4iH F& S geaifais & q9 &a“r%‘ 1
qiag Y o geael) gRar § 33 Q9 fard 3y &1 o an kK
feaz gt F1 AEqfaF &7 § AT WA faar g qq (G AIFA
ZERY AT FY IT QWY OF 34T qAT TG0 § HGIF o gg q@ias
wgtaqy fadigar At a7 stdr 1 gax Pee sre@y § feas ar afkafad
T & SAVT F AT ATA FT TAT HAT DY TG HAT 90 @FAT G 1 W
d@d gq fF was sfaqifar & grarsy & swavta fafeg s a1 geit T
ATV FY T §AIT @A §, MIFE A SE I AW gu sy g % a(
geitafqal & faq arw @1 ax 30 & weadia a1 gaT @ gwal g ales
g a3 @AY fafum sawl & fafuwr A siteq qc guir g ga ol
#-ag ag X § N wreg g1t afg &a &1 gees  sahr fgx gk 9fe-
afaa st #1 fafum mamd &1 s@ w@r § 1 wo 31 (Haney) d
qiad Y T Grge} qIRar FY qEEAr FW@ g0 faar & fr cmad S
gg-wia faar § fF sifals = ax 8T AW FY X F gyaT giar g !
gaF ag Rk aslft F &1 asar § wafes fataw sawt & sgw g o
27 @saT fea< WX afkafaq 9@l & 7gEIR &1 1 wad qg ewre Fa
3 fe 